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9/26/200613:07:31 WATERFALL 

Sequence Destination Account Action Action Defined By Source Account 

I 1 ~lnterest_Account_1 I~ransfer Interest l~ollateraLAccounc 1 I 

I 2~PrincipaLAccount 1 I[ransfer Principal I~ollateral Account 1 I 

I 3~lnterest Account 2 I~ransfer Interest I~ollateral Account_2 I 

I 4~PrinCipal Account 2 I~ransfer Principal I~ollateral Account 2 I 

I 5~Derivative Account_1 I[Pay Contribution Ijlnterest_Accounc 1 I 

I 6~Derivative Account 2 I[Pay Contribution 1[lnterest Account 1 I 
I 7~Derivative Account 1 lipay Contribution Illnterest Account 2 I 

I 8~Derivative Account_2 l'Eay Contribution Illnterest_Account_2 I 
I 90:Derivative Cash Account 1 IIReceive Contribution I[Derivative_Account 1 I 

L 1 O~Derivative Cash Account 2 IIReceive Contribution liDerivative Account 2 I 

I 11o'f.-1 IjPay Interest Due 1:lnteresCAccounc 1 I 

I 12~-2A Ilpay Interest Due liinteresCAccounC2 ~ 
I 130l,A-2B !:Pay Interest Due ![Interest Account 2 I 

I 140\A-2C ~IPay Interest Due llinterest Account 2 ] 
I 15~nterest AccounC3 I~ransfer Cash 1:lnterest Account 1 

I 1601lnterest Account 3 !~ransfer Cash Illnterest Account 2 

I 170:lnterest Account_1 I~ransfer Pro Rata l~ranchesSeniorGroup1 IIlnterest Account_3 

I 17~lnterest Account 2 I~ransfer ProRata l~ranchesSeniorGroup2 1[lnterest Account 3 

I 18o'f.-1 IIpay Interest Due II 1:lnterest Account 1 

I 1901A-2A Ilpay Interest Due II IIlnterest Account 2 I 

I 20d,A-2B I[Pay Interest Due II 1:lnterest Account 2 I 

I 2101A-2C I[Pay Interest Due I[ Illnterest_Account_2 I 
[ 22~lnterest AccounC3 I~ransfer Cash II IIlnterest Account 1 I 

I 23~lnterest_Account_3 I~ransfer Cash II Illnterest Account 2 I 

I 24~M1 I[Pay Interest Due II 1(Interest Account 3 I 

L 25~M2 I~y Interest Due I[ ]Interest Account 3 I [- 260:M3 :J~y Interest Due 
. [ \:~erest Account. 3 I 

I 270:M4 . I~y Interest Due II Illnterest Account 3 I 
[ 280:M5 Ilpay Interest Due II 1!lnterest Account 3 I 

I 29~M6 I[Pay Interest Due II 1:lnterest Account 3 I 

I 300:M7 Ilpay Interest Due II Illnterest Account 3 I 

! 31~M8 IjPay Interest Due II 1[lnterest Account 3 I 
I 32~M9 Ilpay Interest Due II 1:lnterest Account 3 I 

I 330:M10 I[Pay Interest Due II 1:lnterest Account 3 I 

I 34~M11 I[Pay Interest Due II Illnterest Account 3 I 
I 35o',A-1 Ilpay Principal II I:PrinCipal Account 1 I 

I 36o!A-2A I:Pay Principal II I[Principal Account 2 I 

L 37o!A-2B IIpay Principal II Ilprincipal Account 2 I 

L 38()1f.-2C Ilpay Principal II IIPrincipal Account 2 I 

I 39~PrinCipal Account 3 l~ransfer Cash IL I:PrincipaLAccount_1 ~ 
[ 400(Principai Account 3 I~ransfer Cash II I[Principal Account 2 I 
I 41 ~PrincipaLAccounc 1 I[ransfer Pro Rata ][ranchesSeniorGroup1 . I:Principal Account 3 I 

I 41~Principal Account 2 I[ransfer Pro Rata l~ranchesSeniorGrouP2 I:PrinCiPal Account 3 I 
I 42o',A-1 Ilpay Principal II I[Principal Account 1 I 

I 4301,A-2A Ilpay Principal II IIPrincipal Account 2 

I 44d,A-2B I[Pay Principal II I~rincipal Account_2 

I 45d,A-2C Ilpay Principal II IlprinciPal Account 2 

I 460lprincipal Account 3 I[ransfer Cash II I[Principal Account 1 

I 470:Principal Account 3 I~ransfer Cash II I:Principal Account 2 

I 48~M1 I[Pay Principal II liPrincipal Account 3 

I 49~M2 I:Pay Principal II I:Principal Account 3 
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Sequence Destination Account Action Action Defined By Source Account 

I 50~M3 I[Pay Principal _.~[principal_AccounC3 
I 51~M4 Ipay Principal [PrincipaLAccount_3 

I 54~M7 IIPay Principal =:=J1PrinciPal Account 3 

I' 55~M8 Ilpay Principal IIPrincipal Account 3 

I 56~M9 lipay Principal IlPrincipal Account 3 

[ 57~M10 lipay Principal IIPrincipaLAccounC3 

I 580:M 11 IIPay Principal I[Principal Account 3 

[ 59~lnterest Account 3 I~ransfer Cash IlDerivative Cash Account 1 

I 600[Interest Account 3 I~ransfer Cash I[Derivative Cash Account 2 

[ 6HJtT"urbo Account 1 I~ransfer Up To OC Deficiency Ipc Account 1 1[lnterest Account 3 

I 620Fash Account 1 Ittransfer ProRata IttranchesSeniorGroup1 I~Account. 1 
F====*==~==~========~ 

6201Cash Account 2 ~rrra'nsfer ProRata l[ranchesSeniorGroup2 Itturbo Account 1 
F=~=+~~~~========~ 

6301A-1 IIPay Turbo II [pash_AccounU 
F=====*===================~ 

6401A-2A [Ipay Turbo II Ileash Account 2 
F====*================~ 

6501A-2B IIPay Turbo II Ipash Account 2 
F===~================~ 

6601A-2C Ilpay Turbo II =:=J~ash Account_2 

670Fash Account 3 Ittransfer Cash II Ipash Account 1 
F====*==~==~========~ 

680lCash Account_3 Ittransfer Cash II I:Cash Account_2 

690lM1 I[Pay Turbo II Ipash Account 3 

I 730[M5 IIPay Turbo II Ipash Account 3 
:=C==7=4=:~:=M=6 ==========I[pay Turbo II Ipash Account 3 

~================~p================~:===~==~========~ 
I 75~M7 IIPay Turbo II ::::=Jpash Account_3 
~====~==================~ 
I 760(M8 Ilpay Turbo II IFash Account 3 

I 77O/M9 I[Pay Turbo II Ipash Account 3 

I 780[M10 I[Pay Turbo II IFash Account 3 

I 790:M11 Ilpay Turbo II Ipash Account 3 

I 80OjWritedown Account 1 ItNritedown Until Parity 110c Account 1 I:M11 

:=1 ====8=10*~=r=ite=d=o=wn~_~A=C=co=u=nt~_=1========:I~tN=r=ite=d=own==U=n=t=iIP=a=r~itY========~I:=p=C~A=cc==ou=n~C~1=========~:=:M=10==================~ 
1 820fNritedown Account_1 IfNritedown Until Parity Ipc Account 1 ~:M9 
I 8301Writedown Account 1 I~wn Until Parity ==:Jpc Account 1 IIM8 

I 84OjWritedown Account 1 ~fNritedown Until Parity JpC Account 1 I:~ 
I 850fWritedown_Accounc 1 ~fNritedown Until Parity Ipc Account 1 I:M6 
F=====+=====~====~======~ 
I 86O/Writedown Account 1 ]Writedown Until Parity Ipc Account 1 liM5 

:=1 ====87=0fN+=n='te=d=o=wn~_~A=c=co=u=nt~_=1========I:~fN=n='te=d=own==U=n=ti=IP=a=ri~~======~I:=p=C~A=c=co=u=n~C~1=========~::=M=4==================~ 
:=[ ====88=Oj+NV=r=ite=d=o=wn~A=C=co=u=nt~1 ========I::=tN=r=ite=d=own==u=n=ti=1 po=a=ri~tY======~lpc Account 1 ~::=M=3===============i 
I 890~ritedown_AccounU ItNritedown Until Parity 11OC_AccounU 11M2 

I 90~'writedown_Account_1 I ritedown Until Parity [OC_AccounC1 IIM1 

1 910/A-1 Ipay Basis Risk Shortfall I ~:Derivative Cash Account 1 
[=1 ===='92::':o!T.f'\~-2::':A~===============I:i=lp=aY=B::"a=s"""'is==R:=iS=:'k==S:=h=ortf=:=al:=1 ~~===:II:==================~I:Derivative Cash Account 1 

:=1 ====93=o!:r.f'\=-2=B================I::=[p=aY,=B=a=s=is=R=iS=k=S=h=Ortf=a=I=I====~IIr=================~lfID::"e=r=iva=t=iv~e_=c=a=sh~A=Cc=o=u=nt~1===~ 
I 94o',A-2C I[Pay Basis Risk Shortfall II I[Derivative Cash Account 1 

I 95~M1 I[Pay Basis Risk Shortfall II liDerivative Cash Account 1 

[ 96~M2 I[Pay Basis Risk Shortfall II IIDerivative Cash Account 1 

I 970:M3 I[pay Basis Risk Shortfall II I[Derivative Cash Account 1 

I 98~M4 I[Pay Basis Risk Shortfall II I:Derivative Cash Account 1 

. I 990(M5 Ilpay Basis Risk Shortfall II IIDerivative Cash Account 1 
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Sequence Destination Account Action Action Defined By Source Account 

1000lM6 I:pay Basis Risk Shortfall II IIDerivative Cash Account 1 I 

~==1=O=1q*M=7====================~lpf=a~y=Ba=s=is=R~iS=k=S~h~Ortf~al=I======~lpl=================~==~!~De~r~iv~at~iv~e=C~a~s~h~A~c~co~u~nt~1==~I. 
1020lM8 Ilpay Basis Risk Shortfall II I(Derivative Cash Account 1 I 

F====4================== 
103~M9 Ilpay Basis Risk Shortfall II ~IDerivative Cash Account 1 

F====4================== 
104~M10 IIPay Basis Risk Shortfall II IIDerivative Cash Account 1 

F===~================== 
1 05~M 11 IIPay Basis Risk Shortfall II IIDerivative Cash Account 1 

F====4================== 
106o'~-1 I[Pay Basis Risk Shortfall II Illnterest Account 3 

F=====*===================== 
~-2A I[pay Basis Risk Shortfall II 1[lnterest Account 3 

F====4================== 
1080/A-2B IIPay Basis Risk Shortfall II Illnterest Account 3 

1090lf\-2C IIPay Basis Risk Shortfall Illilnterest Account_3 

110~M1 I!Pay Basis Risk Shortfilll II 1:lnterest Account 3 

111 OiM2 Ilpay Basis Risk Shortfall II IIlnterest Account 3 

112~M3 I[Pay Basis Risk Shortfall II Illnterest Account 3 

1130:M4 IIPay Basis Risk Shortfall II ~llnterest Account 3 

114~M5 I:Pay Basis Risk Shortfall II IIlnterest Account 3 

1150:M6 I[pay Basis Risk Shortfall II ~llnterest Account 3 

I 116d,M7 I:Pay Basis Risk Shortfall II Illnterest Account 3 

c=!j70:M8 I[Pay Basis Risk Shortfall II ~llnterest Account 3 

I 1180:M9 I[Pay Basis Risk Shortfall II Illnterest Account 3 

p,1 ===1=1=9Q*:M=1=O===============~====!pay Basis Risk Shortfall II ~llnterest Account 3 

~l_===1=2=OQ*:M=1=1===================iI[pay Basis Risk Shortfall 11 Illnterest Account 3 
[ 121Q1f.-1 I~is Risk Shortfall II ~IPrincipal Account 3 

I 1220!A-2A I:Pay Basis Risk Shortfall II 11Principai Account 3 

I 123Q1f.-2B IIPay Basis Risk Shortfall II ~~cipal Account 3 

I 1240jA-2C I!Pay Basis Risk Shortfall II I[Principal Account 3 

I 1250lM1 IIPay Basis Risk Shortfall II I:Principal Account 3 

I 126OJM2 IIpay Basis Risk Shortfall II 11Principai Account 3 

1i====1=27=o*=IM=3====~============~llpay Basis Risk Shortfall II ~:PrinCipal Account 3 

pi ===1=2=80!*M=4====================I:pay Basis Risk Shortfall II I:PrinCipal Account 3 

1i====1=29=o*,IM=5====================IIPay Basis Risk Shortfall II I[Principal Account 3 

I 1300lM6 IIPay Basis Risk Shortfall II I!Principal Account 3 

[ 1310:M7 IIPay Basis Risk Shortfall II I:principal Account 3 

I 132O:M8 IIPay Basis Risk Shortfall II I:Principal Account 3 

I 1330lM9 IIPay Basis Risk Shortfall lL =1:Principal Account 3 

I 134O:M10 Ilpay Basis Risk Shortfall II I:PrinciPal Account 3 

I 135OJM11 I[Pay Basis Risk Shortfall II ~:PrinCipal Account 3 

pC===1~36""O*:R=oe=si~du~a~1 ='n~te~r~es~t===========I~ransfer Cash II IIlnterest Account 3 
LI ___ 1_37_Q~iR_e_si_du_a~l~p_ri_nC~iP_a_I __________ lttCr=a=ns~re=r~c~a~sh============~I:I====================~li:p~r~in~ci~pa=I=A~c~co~u~nt~3========9 
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