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From: Harrop, Thomas

Sent: Tuesday, March 25, 2008 4:52 PM

To: 'Tém.Alhan@aigl’pc.com'

Cc: Forster@aigfpc.com; William.Shirley@aigfpc.com; Jake.Sun@aigfpc.com;

Alan.Frost@aigfpc.com; ‘budnick@aigfpc.com’; Wright, Neil; Davilman, Andrew; Sundaram,
Ram; McNeila, Joseph; Meli, Ali; Jacobsen, Glade

Subject: RE: INDY V
Attachments: Fax_Sent_Acceleration.fif, INDEPECDOS_Notice_of_Acceleralion_03_18_08_03_18_08.pdf

Gentlemen,

The altached Notice of Acceleration was faxed ta your Chief Financial Officer with copy lo your General Counsel
at203-222-4780.

Please et us know if you have any questions or if you do not receive lhe fax.
Kind regards,
-fom

Thomas J. Hamrop
Goldman, Sachs & Co.
1 New York Plaza
S0th Floor

New York, NY 10004

Tel: +1.212.357.9427
Cell: +1.917.916.6700
Fax: +1.212.493.8472

© Copyright 2007 The Goldman Sachs Group, Inc. Alt rights reserved. See http://www.gs.comidisclaimer/email-
salesandtrading.btml for important risk disclosure, conflicts of interest and other terns and conditions relating to
this e-mail and your reliance oh informalion contained in it. This message may contain confidential or privileged
informaticn. If you are not the infended recipient, please advise us immediately and delete this message. See
hilp:/iwww.gs.comddisclaimer/emailf for further information on confidentiality and the risks of non-secure elecfronic
communication. If you cannot access these links, please notify us by reply message and we will send the contents
to you. ’

From: Tam.Athan@aigfpc.com [mailto: Tom.Athan@aigfpc.com]
Sent: Wednesday, March 12, 2008 10:42 AM

To: Harrop, Thomas; Wright, Neil; Davilman, Andrew; Sunélaram, Ram; McNeila, Joseph; Meli, Ali;
Jacobsen, Glade .

Cct Forster@aigfpe.com; William.Shirley@aigfpc.com; Jake.Sun@aigfpe.com; Alan.Frost@aigfpc.com
Subject: INDY V'

5/5/2008
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Hi- ’ :
Please be advised that the attached notice has been signed and faxed lo the inside address. Please let us
knowr if you do not receive it or have any questions.

Regards,
Tom

Tom Athan

AIG Financial Products Corp.
203-222-4714 phone
athan@gigfpc.com

<<mws067.doc>>

The information contained herein is being furnished for discussion purposes only and may be subject to
completion or amendment through the delivery of additional documentation. This communication does not
constitute an offer to sell or the solicitation of an offer to purchase any security, fuinre or other finaneial
instruntent or preduct. The information contained herein (including bistorical prices or values) has been
obtained from sources that we consider to be reliable; however, we make no representation as to, and accept no
responsibility or liabilily for, the accuracy or completeness of the informalion contaimed herein. Such
information is presented as of the date and, il applicable, time indicated. We do not accept any responsibility
for updating any such information. Any projections, valvations and statistical analyses contained herein bave
been provided to assist the recipient in the evaluation of the matters deseribed herein; such projections,
valuations and apalyses may be based on subjeclive assessments and assumptions and may utilize onc among
alternative methodologies that preduce differing results; accordingly, such projections, valuations and
statistical analyses are not to be viewed as facts and should not be relied upon as an accurate representiation of
future events, ;

Any market views or opinions expressed herein are those of the individual sender, except where such views or
apinions are expressly attributed to our company or a named individual. Markect views and opiniens are
current opinions only; we and the individual sender aceept no responsibility to update such views and opinions
or to notily the recipient when they have changed. We and our affiliates, officers, directors and employees may
from time to time have long or short positions in, buy or sell (or a principat basis or otherwise), or act as
marketl maker in, the securilies, fuiures or other financisl instruments or products mentioned herein. Subject
o applicable lJaw and notwithstanding anything that may be construed to the contrary, the recipient hereof
and its employees, representatives, and other agents may disclose the U.S. federal income {ax treatment and
structure of any transactions described herein. We are not an advisor as to legal, taxation, accounting,
regulatory or financial matters in any jurisdiction, and are not providing any advice as to any such matter to
the recipient. The recipient should discuss such matters with the recipient’s advisors or counsel and make an
independent evaluation and judgment with respect te them.

5/5/2008
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MAR-25-2888 16:37 From:GOLDMAN SRCHS 19173435215 To:Goldman Sachs Co P.2’5

To: AIG Financial Products Corp.
50 Danbury Roud
Wilton, CT U6K97-4444
Aftention:  Chief Financial Officer
Ce: General Counsol
Deite; March 25, 2008
Facsimil¢ No: (203) 222-4780
Telephone No:(203) 2224700
From: Goldman Sachs
Re: Notice of Acceluration relating to the Refcience Ohligation of a

Credit Derivative Transaction dated Fobruary 24, 2004 between AIG FP
and Goldman Sachs (GS ref number NUUQ4M2R 1)

Please [ind the atiached norice.,

CONFIDENTIAL TREATMENT REQUESTED BY GOLDMAN, SACHS & CO. GS 05798
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MAR-25-2888 16:37 From: GOLDMAN SACHS 19173435215 To:Goldman Sachs Co P.3/5

.

THE BANK OF NEW YORK MELLON _ ‘

Ttz Bunh o) Newe York Teust S

o

pany. b

INDEPENDENCE V CDO, LTD,
INDEPENDENCE V CDO, INC.

NOTICE OF ACCELERATION

NOTE: THIS NOTICE CONTAINS IMPORTANT INFORMATION THAT 1S OOF INLTEREST
70 THE REGISTERED AND BENEFICIAL OWNERS OF THE SUBJECT NOTES. [IF
APPLICABLE, ALL DEPOSITORIES, CUSTODIANS, AND OTHER INTERMEDIARIES
RECEYIVING THIS NOTICE ARE REQUESTED TO EXPEDITE RE-TRANSMITYAL TO
BENEFTICIAY, OWNERS OF TIE NOTES TN A TIMELY MANNER.

-t

March 18, 2008
To:  The Holders of the Notes described 2s:

-

Note Common N RegS Hule 1444 Reg S
~ Code Rep § CUSIP* CUSIP ISIN®

Class A-l Notoy O18SRRY1Y G47546AAT | 45343PAADL USG47S46AATT :
Class A-ZA Notes 018588994 | G471546ABS5 | 45343PABI USGA7546ABS0 1
Clags A-2B Noiuy 018539036 GA4T546AC3 | 45343PACH USG47546AC34

Class B Notes 018589150 G47546AD 45343PADT USG47545AD17

Class C Notes 018589320 G47596AR9 | 45343PAES USG47546AED

Sericy ). Irefewnce Shares 018590549 G47542108 45343X207 KYG475421080

Series 2 Proference Shares 018591140 | G47542207 45343X405 KYG475421080

To: Those Addirional Partics Lisied on Schedule T hercto
Ladics and Gentlemen: '

Reference is hereby made to (i) thut certnin Indenture dated as of February 25, 2004 (23 !
supplemented, smended or modified from time to  tine, e “Tndenture™), among :
INDEPENDENCE ¥ CO, LTD., us Issver (the “Issuer™), INDEPENDENCE V CDO, INC.. as
Co-lssuer (the “Co-lssusr”, and together with the Tssuer, the *Co-Tssuers”) and THE BANK OF
NEW YORK TRUST COMPANY, NATIQWAL ASSOCIATION, as Trustee (the “Trustee™), as 1
successor b JPMourgan Chase Raok and (ji) that Notice of Event of Defanlt datcd Maysch 3, 2008
wherein the Trustee provided notice that an Event of Defanlt had occurred under Section 5.1(i) [
of the Tnderture. Capitalized torms used herein and not otherwise defined herein shall have the ’
meanings assigned to sueh terms in the Indepture.

" No represenilivn is made a5 to the comectness of the CUSIP, ISIN, or Common Code numbers eithuer uy printed on
the MNotes or Preference Sharcs or as contained in (bis notice.  Such numbers are ingluded solely for 1be convenicnce
of Ihe Holderx of Niptes or Preference Shares.

HOUSTON: 00231495.006G71- 1221913%2

CONFIDENTIAL TREATMENT REQUESTED BY GOLDMAN, SACHS & CO. G35 05799
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MAR-25-26839 16:37 From:GOLCMAN SACHS 19173435215 To:Go ldman Sachs o P45

Pursuant te Section 5.2(a) of the Indenture, a Majority of the Controlling Class, by nutice
dated March 14, 2008 o the Co-Tssucrs apd the Trustee, directed the Trustee to declare the
principat of all of the Notes to be immediately due and payable.

Porsvant to the foregoing instruction, the Trustec hereby declares the principal of all of
the Notes to b immeliately due and payable, topether with all accrued and vapaid interest
thereon, and other amuunts payable under the Indenture.

an

In addition to being mailed to the Co-Issuers, copies ol this Notice of Acceleration are
als0 being mailed o the addressees listed above and on Schedule I hereto, and, therefore, this
Nolice constitutes the wotice required by Section 6.2 of the Indenture aad Scution 7.2(2) of the
Preference Share Paying Agency Agreenent.

Should you hove aoy questions, please contact Yohn Tocora at (312) 827-8656 vr at
john.tocora@baymelion com.

THE BANK OF NEW YORK ‘TRUST !
COMPANY, NATIONAF. ASSOCIATION,

as Trustee and Preference Share Paying

Apgent

HOUSTON (023495.006712 1241091302

CONFIDENTIAL TREATMENT REQUESTED BY GOLDMAN, SACHS & CO. G5 05800
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MER-25-EPE8 16:37 From:GOLDMAN SACHS

19173435215

SCHEDULE }

Additiopal Parties

Esswer:

Independence V CO, EAd.
clo Walkers SPV Limtcd

P.(). Box 908GT

Mary Sireet

George Town

Gmond Coyman, Caymany Islunds
Aim: The Dircctors

Fax: {345) 9454757

Co:Issuer:

Independence V CDO, Joc.
/o Puglisi & Associates

850 Librmury Avenue, Suitc 204
Newark, Delaware 19711
Attn: Donald Puglisi, Esq.
Frox: (302) 738-7210

Rating Agengfes:

Standard & Paor’s

55 Water Streel

New York, New York 10041

Fax: 212-438-2644

Eleetropic mail address:
CDO_Surveillanco@staodardandpoors.com
ANn; Structured Fioanee Ratings, Asset-Backed
Surveillance Group — CBO/CLO

Mondy’s Inveglory Services, Inc.

7 Waorld Trade Center

250 Gresnwich Streel

New Yark, New Yaork 10007

Fax: (212) 553-0355

Email: cdomonitorina@muydys.cum
Attn: CBO/CLO Meonitoring

Eitch Raliops

One Stte Sirvel Plaza

New York, New York 10004
Fax: (212) 514-6501

Atin: Mnnaged Funds

Listing Agent und Puying Agent
NCB Staockbrokers Limited

3 Georpe's Dock
Dudlin I, Ireland

HOUSTON: 002)4y3.00671: 1241913v2

Confidential Proprietary Business Information
Produced Pursuant to Senate Confidentiality Rules

Collateral Manager:

Declurntion Mahapement & Research LY.C
1800 Tysong Bouluvard, Suite 200

Mcblean, VA 22102

Attn: Michacl Stemy

Fax: (703} 356-1157

"Helie: Counterparty

ATIG Financial Products Corp.
50 Panhury Read

Wilton, Couocsticut 068974444
Attegtion; Chief Financinl OlGuer
Fax: (203) 222-474%0

With a capy to: -

ATG Financial Producys Corp.
50 Danbury Rosd

Wiltan, Connecticut §6897-4444
Ausinion; Guoerat Connsel

Aucrlon Agent (Class A-2A Azenf)
Trautsehe Bank Trust Company Americas
&0 Wall Street, 27™ Floor

MBS NYC60-2606

New York, New Yark 10005

Attp: Auctimy Rate Securilics

Prelerence Sharing Payving Apent, Trupsfer

Aypvat, Paying Apent nnd Collateral
Administrator

The Rank of New York Trust Company,
MNational Associytion,

Company Annctheements Q0ice, Irish Stock
Exchonpe:

‘Ihe Company Announcements Office

Irish Stock Exchavge Limited

28 Anglcsen Streer

Thublin 2, Jxclaod

Fax: +353 1 6§77 6045

CONFIDENTIAL TREATMENT REQUESTED BY GOLDMAN, SACHS & CO.

To:Goldman Sachs Co P.575

GS 05801



