From: Patrick M Parkinson

To: Pat White
Subject: Fw: Update on Lehman
Date: 07/11/2008 05:14 PM

Federated is one of the very largest tri-party repo investors. Pat
V¥ David Marshall
----- Original Message -----

From: David Marshall

Sent: 07/11/2008 03:45 PM CDT

To: Patrick Parkinson; William Dudley; Patricia Mosser; William English
Cc: Pat White; Alejandro LaTorre

Subject: Update on Lehman

Kim Taylor sent me a follow-up e-mail. The repo lines that were pulled from
Lehman were from Dreyfus and Federated. These are mid sized players, but not
dealers. Kim thought that this represented an improvement to the picture.

-- David

David Marshall

Senior Vice President

Financial Markets Group

Federal Reserve Bank of Chicago
(312) 322-5102
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