























General

WMB is owned by WMI, which is a non-diversified, multiple savings and loan holding company that is
regulated as a unitary holding company because the charters of both of its Bank subsidiaries were
supervisory acquisitions. The Bank is the largest savings and loan association in the country and the
predominant legal entity in WMI, which has no significant subsidiaries outside of Bank’s corporate
structure. WMI’ s earnings are derived almost entirely from the Bank and, therefore, earnings outside of
the bank within the holding company will neither materially harm nor provide substantial benefit to
WMB. The bank operates over 2,200 branches in fifteen states and has no foreign operations. WMI is
rated "Satisfactory" by OTS based on its 1/8/07 examination; however, the 2008 examination proposes a
3, or less than satisfactory rating. The risk profile of WMB is increasing and the institution poses high
risk to the deposit insurance fund.
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