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Earnings Forecast: 2005 and 2006 

Dollars in millions 
Numbers may not foot due to rounding 
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Net interest inconc ..0 0 
1:::1 CD_ 1/1 _. 
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Guaranty fees CD CD 
0.::1 -m-· 
-<!!!. Fee and other inconc "TI-t 
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~ ~ ~Mark-to-rnarket gains/(losses) on derivatives 
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SF 

$ 1,749 $ 

3,000 

39 

(263) 

(908) 

(1,230) 

'~$;,;~~~J~§.< 

HCD 

2006 

Portfolio 
Business 

107 $ 5,179 $ 

202 

(281) 160 

Total 

7,035 

3,201 

(82) 

(3) (3) 

(82) 

(337) 

937 

(748) 

(345) 

(1,993) 

C) 

2005 Gromh 

Total 

$ 9,959 $ (2,924) 

3,255 (54) 

87 (169) 

259 (259) 

9 (12) 

(273) (72) 

(2,063) 70 
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Information is subject to change as a result of the pending re-audit and restatement of Fannie Mae'sfinancial 
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Net Interest Income: 2005 and 2006 

Total net interest income 

Average investment balance 

Net interest n 

Decline due to balance reduction 
Decline due to lower margin 
Decline in net inters t income 

$ 7,035 

$ 

$ 

757,578 

0.930/0 

(1,098) 
(1,826) 
(2,924) 

$ 9,959 

851,418 

1.17% 

$ (2,924) 

(93,841) 

-0.240/0 

Information is subject to change as a result of the pending re-audit and restatement of Fannie Mae's financial 
statements . -3-
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Actuals Plan Variance ~ o· 
:::l 

S in£le-famil~ Guaran~ Busines s 

Volume ($ billions) $ 287.8 $ 287.7 $ 0.1 :D 
1110 

-0.90/0 
.00 

Book Growth -0.2% 1.70/0 c: ::J 111_ (/I _. 
_0. 
III III 

Charged Fee, net (bps) 24.6 26.0 (1.4) "TI 
Q.::J 

~ DJ~ 
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Pricing Gap (bps) NM NM 
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Multi-famil~ 
(j Volume ($ billions) $ 13.5 $ 11.4 $ 2.1 o"\) 
z,-;! 
'TIc 

Book Growth 3.8% 7.30/0 -3.50/0 8-0 
tTl" 

~~ Charged Fee (bps) 26.0 22.8 3.2 ~F:" ~-l~ 
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SF SDQ Ratio[l] tij'-l ti 

0.570/0 0.57% 0.0% ~c 
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[1] SDQ Ratio compares YID June 2005 vs. YTD June 2004 "TI ~ 0 2 
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