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& POOR'S 

Pool CML TI 2006-NC2 
Date 9/11/06 

ARMS Total 
Balance: $821,035,095.55 
Loans: 3,240 
:fill~mm~fm~~mmml~f~W~~~~~~jm~~~~fw'~~r~~1jmf~~f~1~~~~~~@Af~m~I!~1WF£illm!!!lm~~ill!rili~f~~lli!~~~J]ijHmiill~~Wrl!!imt 

I I j 
FF L$ LC 

AAA 48.63% 65.30% 31.75% 
AA+ 45.32% 59.58% 27.00% 
AA 39.69% 56.69%· 22.50% 
AA- 37.18% 55.14% 20.50% 
A+ 34.78% 52.48% 18.25% 
A 32.39% 50.94% 16.50% 
A- 30.87% 49.39% 15.25% 
BBB+ 28.40% 48.41% 13.75% 
BBB 26.88% 47.43% 12.75% 
BBB- 24.15% 46.59% 11.25% 
BB+ 20.99% 45.74% 9.60% 
BB 18.09% 45.32% 8.20% 
BB- 15.59% 44.90% 7.00% 
B+ 13.04% 44.47% 5.80% 
B 10.67% 44.05% 4.70% 

Fixed Total 
Balance: $190,285,548.86 
Loans: 1,470 
:~~~~!m]~~~1i!~m~!Br~w~~mm~~~~_~~~oomr(<<~~l!!lr~~~~~~~~r'ili~~~~~~~!lf!l~r&mj~f~~;!!mru~mm~~1r~~mm~1!F~: 

FF LS LC 
AAA 36.69% 62.69% 23.00% 
AA+ 33.28% 58.59% 19.50% 
AA 28.70% 56.62% 16.25% 
AA- 26.54% 55.58% 14.75% 
A+ 25.12% 53.74% 13.50% 
A 23.24% 52.72% 12.25% 
A- 21.76% 51.71% 11.25% 
BBB+ 20.06% 51.11% 10.25% 
BBB 18.81% 50.50% 9.50% 
BBB- 16.97% 50.09% 8.50% 
BB+ 14.90% 49.67% 7.40% 
BB 12.94% 49.46% 6.40% 
BB- 11.57% 49.26% 5.70% 
B+ 10.19% 49.05% 5.00% 
B 8.80% 48.84% 4.30% 
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Loans: 

Balance: 

AAA 
AA+ 
AA 
AA· 
A+ 
A 
A· 
BBB+ 
BBB 
BBB· 
BB+ 

BB 

BB. 

B+ 

B 
B· 

Loans: 
Balance: 

AAA 
AA+ 
AA 
AA-
A+ 
A 
A-
BBB+ 
BBB 
BBB_ 
BB+ 
BB 
BB-
B+ 
B 
B-

Total pool 
4507 

$ 948,626,392 

FF LS 
0.00% 64.77% 
0.00% 59.38% 
0.00% 56.68% 
0.00% 55.23% 
0.00% 52.73% 
0.00% 51.29% 
0.00% 49.86% 
0.00% 48.95% 
0.00% 48.05% 
0.00% 47.29% 
0.00% 46.53% 

0.00% 46.15% 

0.00% 45.77% 

0.00% 45.39% 

0.00% 45.01% 
0.00% 44.26% 

First Liens (LTV <=95)" 
837 ./ 

$ 140,535,067 
FF LS 

34.71% 49.48% 
32.77% 43.94% 
28.12% 41.26% 
26.48% 39.86% 
24.99% 37.36% 
23.32% 35.98% 
22.01% 34.62% 
20.42% .33.80% 
19.00% 32.98% 
16.97% 32.42% 
14.73% 31.86% 
12.47% 31.57% 
10.59% 31.29% 
8.71% 31.01% 
6.83% 30.74% 
4.96% 30.18% 

DATE: 09/1112006 

CML TI 2006·2 v2 
LC Rounded ANAlYST 

30.00% 
25.60% 
21.14% TECH 
19.37% 
17.36% 
15.74% AA 
14.40% 
13.14% 
12.00% CHAIR 
10.62% 
9.17% 

7.82% 

6.73% 

5.65% 

4.60% 
3.54% 

/ 

/ 
/ Second Liens 

.,/73.85% Loans: 633 ..,/ 26.15% 
Balance: $ 49,750,481 

LC FF LS LC 
17.17% AAA 39.46% 100.00% 39.46% 
14.40% AA+ 34.20% 100.00% 34.20% 
11.60% AA 28.94% 100.00% 28.94% 
10.56% AA- 27.02% 100.00% 27.02% 
9.34% A+ 25.10% 100.00% 25.10% 
8.39% A 23.19% 100.00% 23.19% 
7.62% A· 21.56% 100.00% 21.56% 
6.90% BBB+ 19.94% 100.00% 19.94% 
6.27% BBB 18.32% 100.00% 18.32% 
5.50% BBB- 16.67% 100.00% 16.67% 
4.69% BB+ 15.03% 100.00% 15.03% 
3.94% BB 13.38% 100.00% 13.38% 
3.31% BB- 12.37% 100.00% 12.37% 
2.70% B+ 11.36% 100.00% 11.36% 
2.10% B 10.36% 100.00% 10.36% 
1.50% B- 9.35% 100.00% 9.35% 

Su~ 

~ 

I 
I 
I 
~ 

., .•.. _.". 

4507 
948626392.1 

Fixed 

Other (eg: MH, HOEPA) HI LTV Fixed Total Fixed 
Loans: 0.00% Loans: 0 0.00% Loans: 1470 100.00% 
Balance: Balance: $ - Balance: $ 190,285,549 20.06% 

FF LS LC FF LS LC FF LS LC Rounded 
AAA 0.00% AAA 0.00% 0.00% 0.00% AAA 36.69% 62.69% 23.00% 23.00% 
AA+ 0.00% AA+ 0.00% 0.00% 0.00% AA+ 33.28% 58.59% 19.57% 19.50% 
AA 0.00% AA 0.00% 0.00% 0.00% AA 28.70% 56.62% 16.14% 16.25%' 
AA- 0.00% AA- 0.00% 0.00% 0.00% AA- 26.54% 55.58% 14.86% 14.75% 
A+ 0.00% A+ 0.00% 0.00% 0.00% A+ 25.12% 53.74% 13.46% 13.50%1 
A 0.00% A 0.00% 0.00% 0.00% A 23.24% 52.72% 12.26% 12.25% 
A- 0.00% A- 0.00% 0.00% 0.00% A- 21.76% 51.71% 11.26% 11.25% 
BBB+ 0.00% BBB+ 0.00% 0.00% 0.00% BBB+ 20.06% 51.11% 10.31% 10.25% 
BBB 0.00% BBB 0.00% 0.00% 0.00% BBB 18.81% 50.50% 9.42% 9.50% 
BBB- 0.00% BBB- 0.00% 0.00% 0.00% BBB- 16.97% 50.09% 8.42% 8.50% 
BB+ 0.00% BB+ 0.00% 0.00% 0.00% BB+ 14.90% 49.67% 7.39% 7.40% 
BB 0.00% BB 0.00% 0.00% 0.00% BB 12.94% 49.46% 6.41% 6.40% 
BB- 0.00% BB- 0.00% 0.00% 0.00% BB- 11.57% 49.26% 5.68% 5.70% 
B+ 0.00% B+ 0.00% 0.00% 0.00% B+ 10.19% 49.05% 4.97% 5.00% 
B 0.00% B 0.00% 0.00% 0.00% B 8.80% 48.84% 4.26% 4.30% 
B· 0.00% B- 0.00% 0.00% 0.00% B- 7.43% 48.43% 3.55% 3.60% 

~~& 
lo~ ~III 
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, 
First Liens (LTV <= 9!if 

Loans: 3037 ~ 
Balance: $ 758,340,843 

FF LS 
AAA 48.63% 65.30% 
AA+ 45.51% 59.58% 
AA 39.50% 56.69% 
AA- 37.18% 55.14% 
A+ 34.95% 52.48% 
A 32.61% 50.94% 
A- 30.76% 49.39% 
BBB+ 28.60% 48.41% 
BBB 26.68% 47.43% 
BBB- 23.98% 46.59% 
BB+ 21.03% 45.74% 
BB 18.05% 45.32% 
BB- 15.58% 44.90% 
B+ 13.10% 44.47% 
B 10.63% 44.05% 
B- 8.19% 43.21% 

Second Liens 
100.00% Loans: 0.00% Loans: 

Balance: Balance: 
LC FF LS LC 

31.76% AAA 0.00% AAA 
27.11% AA+ 0.00% AA+ 
22.39% AA 0.00% AA 
20.50% AA- 0.00% AA-
18.34% A+ 0.00% A+ 
16.61% A 0.00% A 
15.19% A- 0.00% A-
13.84% BBB+ 0.00% BBB+ 
12.65% BBB 0.00% BBB 
11.17% BBB- 0.00% BBB-
9.62% BB+ 0.00% BB+ 
8.18% BB 0.00% BB 
6.99% BB- 0.00% BB-
5.83% B+ 0.00% B+ 
4.68% B 0.00% B 
3.54% 0.00% B-

.. I 

ARMs 

Other (MH, HOEPA) HI LTV ARMs Total ARMs 
0.00% Loans: 0 0.00% Loans: 3037 100% 

Balance: $ - Balance: $ 758,340,843 79.94% 
FF LS LC FF LS LC FF LS LC Rounded 

0.00% AAA 0.00% 0.00% 0.00% AAA 48.63% 65.30% 31.76% 31.75% 
0.00% AA+ 0.00% 0.00% 0.00% AA+ 45.32% 59.58% 27.11% 27.00% 
0.00% AA 0.00% 0.00% 0.00% AA 39.69% 56.69% 22.39% 22.50% 
0.00% AA- 0.00% 0.00% 0.00% AA- 37.18% 55.14% 20.50% 20.50% 
0.00% A+ 0.00% 0.00% 0.00% A+ 34.78% 52.48% 18.34% 18.25% 
0.00% A '0.00% 0.00% 0.00% A 32.39% 50.94% 16.61% 16.50% 
0.00% A- 0.00% 0.00% 0.00% A- 30.87% 49.39% 15.19% 15.25% 
0.00% BBB+ 0.00% 0.00% 0.00% BBB+ 28.40% 48.41% 13.84% 13.75% 
0.00% BBB 0.00% 0.00% 0.00% BBB 26.88% 47.43% 12.65% 12.75% 
0.00% BBB- 0.00% 0.00% 0.00% BBB- 24.15% 46.59% 11.17% 11.25% 
0.00% BB+ 0.00% 0.00% 0.00% BB+ 20.99% 45.74% 9.62% 9.60% 
0.00% BB 0.00% 0.00% 0.00% BB 18.09% 45.32% 8.18% 8.20% 
0.00% BB- 0.00% 0.00% 0.00% BB- 15.59% 44.90% 6.99% 7.00% 
0.00% B+ 0.00% 0.00% 0.00% B+ 13.04% 44.47% 5.83% 5.80%· 
0.00% B. 0.00% 0.00% 0.00% B 10.67% 44.05% 4.68% 4.70% 
0.00% B- 0.00% 0.00% 0.00% B- 8.10% 43.21% 3.54% 3.50% 
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Loans: 
Balance: $ 

FF 
AAA 
AA+ 
AA 
AA· 
A+ 
A 
A· 
BBB+ 
BBB 
BBB. 
BB+ 
BB 
BB· 
B+ 
B 
B· 

Loans: 
Balance: $ 

FF 
AAA 
AA+ 
AA 
AA· 
A+ 
A 
A· 
BBB+ 
BBB 
BBB. 
BB+ 
BB 
BB· 
B+ 
B 
B· 

Total pool DATE: 09/1112006 
4755 

1,019,119,628 
LS LC Rounded 

0.00% 64.62% 30.39% 
0.00% 59.21% 25.95% 
0.00% 56.49% 21.47% 
0.00% 55.04% 19.68% 
0.00% 52.53% 17.65% 
0.00% 51.09% 16.00% 
0.00% 49.65% 14.65% 
0.00% 48.75% 13.37% 
0.00% 47.64% 12.22% 
0.00% 47.08% 10.82% 
0.00% 46.31% 9.35% 
0.00% 45.93% 7.99% 
0.00% 45.55% 6.88% 
0.00% 45.17% 5.79% 
0.00% 44.79% 4.72% 
0.00% 44.03% 3.65% 

First Uen. (LTV <E95) Second Uen. 
868 74.29% Loans: 647 

147,165.497 Balanoe: $ 50,919,035 
LS LC FF LS 

34.43% 49.11% 16.91% AAA 39.31% 99.57% 
32.55% 43.54% 14.17% AA+ 34.07% 99.57% 
28.01% 40.86% 11.44% AA 28.83% 99.57% 
26.40% 39.45% 10.41% AA· 26.92% 99.57% 
24.93% 36.94% 9.21% A+ 25.01% 99.57% 
23.29% 35.56% 8.28% A 23.10% 99.57% 
21.99% 34.18% 7.52% A. 21.49% 99.57% 
20.42% 33.36% 6.81% BBB+ 19.87% 99.57% 
19.02% 32.54% 6.19% BBB 18.25% 99.57% 
17.00% 31.98% 5.43% BBB· 16.61% 99.57% 
14.78% 31.41% 4.64% BB+ 14.98% 99.57% 
12.53% 31.13% 3.90% BB 13.34% 99.57% 
10.66% 30.85% 3.29% BB· 12.34% 99.57% 
8.78% 30.57% 2.68% B+ 11.33% 99.57% 
6.91% 30.29% 2.09% B 10.33% 99.57% 
5.05% 29.74% 1.50% B· 9.33% 99.57% 

ANALYST 

TECH 

AA 

CHAIR 

4755 
1019119628 

Fixed 

Other (eg: MH, HOEPA) HI LTV Fixed Total Fixed 
25.71% Loans: 0.00% Loans: 0 0.00% Loans: 1515 100.00% 

Balance: Balance: $ . Balance: $ 198,084,533 19.44% 
LC FF LS LC FF LS LC FF LS LC Rounded 

39.15% AAA 0.00% AAA 0.00% 0.00% 0.00% AAA 36.64% 62.08% 22.62% 22.75% 
33.93% AA+ 0.00% AA+ 0.00% 0.00% 0.00% AA+ 33.22% 57.95% 19.25% 19.25% 
28.71% AA 0.00% AA 0.00% 0.00% 0.00% AA 28.60% 55.95% 15.88% 16.00% 
26.81% AA· 0.00% AA· 0.00% 0.00% 0.00% AA. 26.86% 54.90% 14.63% 14.75% 
24.91% A+ 0.00% A+ 0.00% 0.00% 0.00% A+ 24.98% 53.04% 13.25% 13.25% 
23.00% A '0.00% A 0.00% 0.00% 0.00% A 23.07% 52.01% 12.06% 12.00% 
21.40% A· 0.00% A· 0.00% 0.00% 0.00% A· 21.57% 50.99% 11.08% 11.00% 
19.79% BBB+ 0.00% BBB+ 0.00% 0.00% 0.00% BBB+ 20.35% 50.38% 10.15% 10.25% 
18.18% BBB 0.00% BBB 0.00% 0.00% 0.00% BBB 18.59% 49.77% 9.27% 9.25% 
16.54% BBB. 0.00% BBB· 0.00% 0.00% 0.00% BBB· 16.72% 49.35% 8.29% 8.25% 
14.91% BB+ 0.00% BB+ 0.00% 0.00% 0.00% BB+ 14.92% 48.94% 7.28% 7.30% 
13.28% BB 0.00% BB 0.00% 0.00% 0.00% BB 12.93% 48.73% 6.31% 6.30% 
12.28% BB· 0.00% BB· 0.00% 0.00% 0.00% BB· 11.54% 48.52% 5.60% 5.60% 
11.29% B+ 0.00% B+ 0.00% 0.00% 0.00% B+ 10.14% 48.31% 4.90% 4.90% 
10.29% B 0.00% B 0.00% 0.00% 0.00% B 8.73% 48.10% 4.20% 4.20% 
9.29% B· 0.00% B· 0.00% 0.00% 0.00% B· 7.55% 47.69% 3.50% 3.60% 

-
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Loans: 
Balance: 

AAA 
AA+ 
AA 
AA-
A+ 
A 
A-
BBB+ 
BBB 
BBB-
BB+ 
BB 
BB-
B+ 
B 
B-

First Uens (LTV <~ 95) 
3240 100.00% 

$ 821,035,096 
FF LS LC 

49.45% 65.23% 32.26% 
46.33% 59.51% 27.57% 
40.31% 56.62% 22.82% 
37.95% 55.07% 20.90% 
35.70% 52.41% 18.71% 
33.33% 50.87% 16.96% 
31.45% 49.33% 15.52% 
29.26% 48.35% 14.15% 
27.31% 47.37% 12.94% 
24.57% 46.53% 11.43% 
21.57% 45.68% 9.85% 
18.55% 45.26% 8.39% 
16.03% 44.84% 7.19% 
13.52% 44.41% 6.00% 
11.00% 43.99% 4.84% 
8.53% 43.15% 3.68% 

ARMs 

Other (MH, HOEPA) Other (MH, HOEPA) 
Loans: 0.00% Loans: 
Balance: Balance: 

FF LS LC FF LS 
AAA 0.00% AAA 0.00% 
AA+ 0.00% AA+ 0.00% 
AA 0.00% AA 0.00% 
AA- 0.00% AA- 0.00% 
A+ 0.00% A+ 0.00% 
A 0.00% A 0.00% 
A- 0.00% A- 0.00% 
BBB+ 0.00% BBB+ 0.00% 
BBB 0.00% BBB 0.00% 
BBB- 0.00% BBB- 0.00% 
BB+ 0.00% BB+ 0.00% 
BB 0.00% BB 0.00% 
BB- 0.00% BB- 0.00% 
B+ 0.00% B+ 0.00% 
B 0.00% B 0.00% 

0.00% B- 0.00% 

HI LTV ARMs Total ARMs 
0.00% Loans: 0 0.00% Loans: 3240 100% 

Balance: $ - Balance: $ 821,035,096 80.56% 
LC FF LS LC FF LS LC Rounded 

AAA 0.00% 0.00% 0.00% AAA 49.44% 65.23% 32.26% 32.25% 
AA+ 0.00% 0.00% 0.00% AA+ 46.21% 59.51% 27.57% 27.50% 
AA 0.00% 0.00% 0.00% AA 40.18% 56.62% 22.82% 22.75% 
AA- 0.00% 0.00% 0.00% AA- 38.13% 55.07% 20.90% 21.00% 
A+ 0.00% 0.00% 0.00% A+ 35.77% 52.41% 18.71% 18.75% 
A 0.00% 0.00% 0.00% A 33.42% 50.87% 16.96% 17.00% 
A- 0.00% 0.00% 0.00% A- 31.42% 49.33% 15.52% 15:50% 
BBB+ 0.00% 0.00% 0.00% BBB+ 29.47% 48.35% 14.15% 14.25% 
BBB 0.00% 0.00% 0.00% BBB 27.44% 47.37% 12.94% 13.00% 
BBB- 0.00% 0.00% 0.00% BBB- 24.72% 46.53% 11.43% 11.50% 
BB+ 0.00% 0.00% 0.00% BB+ 21.67% 45.68% 9.85% 9.90% 
BB 0.00% 0.00% 0.00% BB 18.56% 45.26% 8.39% 8.40% 
BB- 0.00% 0.00% 0.00% BB- 16.06% 44.84% 7.19% 7.20% 
B+ 0.00% 0.00% 0.00% B+ 13.51% 44.41% 6.00% 6.00% 
B 0.00% 0.00% 0.00% B 10.91% 43.99% 4.84% 4.80%1 
B- 0.00% 0.00% 0.00% B- 8.57% 43.15% 3.68% '----- 3.7(j%j 



'J " ---
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigrollp Mortgage Loan TrIIst 

CMLTI2006-NC2 

09-11-2006 

03:15:16 PM 

---
&POOR'S 

v2 total [Fixed 1st 1 vI (Fixed 1stJ 

----
POOLIPORTFOLIO LOSS COVERAGE SUMMARY REPORT 

'AAA' 

Weighted Average Foreclosure Frequency 34.71 

Loss Severity 49.48 

Net Loss Coverage 17.17 

Pool Size Factor 1.00 

Total Loss Coverage 17.17 

Rating Category Total LC Total WAFF Total LS 

'AAA' 17.17 34.71 

34.43 

49.11 

(x) 

16.91 

Pool Modified Date - 09/11/2006 

Total Analyzed 8alance $ 140,535,067.43 

147,165,497.34 

Total Loans in Pool 837 

Total Loans with FATAL Errors 0 

Total Loans with Assumptions 0 

Total Loans Analyzed 837 

Given On 

868 

o 
o 
868 

FINAL 

16.91 

'AA+' 14.40 32.77 

49.48 

43.94 

41.26 

39.86 

37.36 

35.98 

34.62 

33.80 

32.98 

32.42 

31.86 

31.57 

31.29 

31.01 

30.74 

30.18 

Compare LEVELS GIVEN 
14.17 

'AA' 11.44 11.60 28.12 

'AA-' 10.41 10.56 26.48 

'A+' 9.21 9.34 24.99 

'A' 8.28 8.39 23.32 

'A-' 7.52 7.62 22.01 

'888+' 6.81 6.90 2Q.42 

'BBB' 6.19 6.27 19.00 

'888-' 5.43 5.50 .16.97 

'B8+' 4.64 4.69 14.73 

'88' 3.90 3.94 12.47 

'8B-' 3.29 3.31 10.59 

'8+' 2.68 2.70 8.71 

'B' 2.09 2.10 6.83 

'B-' 1.50 1.50 4.96 

OTHER RISKS 
Bankruptcy 

Sum[(0.06% x Balance) of loans with Original 

(or Adjusted, if applicable) 1st/Combined LTV > 75%) 

Minimum 

Fraud 

Year r 
Year 2 

Year 3 

Year 4 

Year 5 

Spcclaillazard 

1 % of Total Balance 

2 x Largest Loan Balance 

Largest Balance in CA Zip - 90604 

Minimum 

Range of Expected Loss 

I.S7 % <----------> 2.62 % 

$ 2,211,540.08 <----------> $ 3,685,900.14 

Coverage Amount ($) 

55,901.18 

100,000.00 

1,405,350.67 

1,451,335.82 

929,402.87 

702,675.34 

Coverage Amount 

% oeTota! Pool 

'AAA' 

3.00 

2.00 

1.00 

1.00 

1.00 

0.040 

1.000 

1.033 

0.661 

0.500 

17.00 

14.25 

/l.50 

10.50 

9.25 

8.25 

7.50 

6.75 

6.25 

5.50 

4.60 

3.90 

3.30 

2.70 

2.10 

1.50 

Date: 

Committee 
Chair's 
Initials : 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A-

BBB+ 

BBB 

BBB-

BB+ 

BB 

88-

B+ 

B 

B-

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a reconunendation to buy, hold or sell residential roortgage loans or pools ofloans. House price roovements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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" , -
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigrollp Mortgage Loan Trust 

CMLTI2006-NC2 

09-11-2006 

03:15:17 PM 

---
&POOR'S 

v2 total [Fixed 1st 1 vI {Fixed IstJ 

----
POOL/PORTFOLIO LOSS COVERAGE SUMMARY REPORT 
(Without Factors) 

Weighted Average Foreclosure Frequency 

Loss Severity 

Net Loss Coverage 

Pool Size Factor 

Total Loss Coverage 

'AAA' 

34.71 

49.48 

17.17 

1.00 (x) 

17.17 

Rating Category Total LC Total W AFF Total LS 

34.71 

34.43 

49.11 

16.91 

Pool Modified Date - 09/1112006 

Total Analyzed 8alance $ 140,535,067.43 

147,165,497.34 

Total Loans in Pool 837 

Total Loans with FATAL Errors 0 

Total Loans with Assumptions 0 

Total Loans Analyzed 837 

Gil'en On 

868 

o 
o 
868 

FINAL 

'AAA' 16.91 17.17 

'AA+' 14.40 32.77 

49.48 

43.94 

41.26 

39.86 

Compare LEVELS GIVEN 
14.17 

'AA' 11.44 11.60 28.12 

'AA-' 10.41 10.56 26.48 

'A+' 9.21 9.34 24.99 

'A' 8.28 8.39 23.32 

'A-' 7.52 7.62 22.01 

'888+' 6.81 6.90 20.42 

'888' 6.19 6.27 19.00 

'888-' 5.43 5.50 16.97 

'8B+' 4.64 4.69 14.73 

'88' 3.90 3.94 12.47 

'88-' 3.29 3.31 10.59 

'8+' 2.68 2.70 8.71 

'8' 2.09 2.10 6.83 

'B-' 1.50 1.50 4.96 

OTHER RISKS 
Bankruptcy 

Sum(O.06% x Balance) of loans with Original 

(or Adjusted, if applicable) 1st/Combined LTV > 75%) 

Minimum 

Fraud 

Year 1 

Year 2 . 

Year 3 

Year 4 

Year 5 

Spedaillazard 

1% ofTotal Balance 

2 x Largest Loan Balance 

Largest Balance in CA Zip - 90604 

Minimum 

37.36 

35.98 

34.62 

33.80 

Range of Expected Loss 

1.57 % <----------> 2.62 % 

32.98 $ 2,211,540.08 <----------> $ 3,685,900.14 

32.42 

31.86 

31.57 

31.29 

31.01 

30.74 

30.18 

Coverage Amount ($) 

55,90\.18 

100,000.00 

1,405,350.67 

1,451,335.82 

929,402.87 

702,675.34 

Coverage Amount 

% ofTotal Pool 

'AAA' 

3.00 

2.00 

\.00 

\.00 

\.00 

0.040 

\.000 

\.033 

0.661 

0.500 

17.00 

14.25 

11.50 

10.50 

9.25 

8.25 

7.50 

6.75 

6.25 

5.50 

4.60 

3.90 

3.30 

2.70 

2.10 

1.50 

Date: 

Committee 
Chair's 
Initials: 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A-

B88+ 

BBB 

888-

88+ 

BB 

88-

8+ 

B 

8-

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 18 Standard & Poor's LEVELS ® ver 5.7.~ 
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i ' ---
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan TrlIsl 

CMLTI2006-NC2 

09-11-2006 

03:15:18 PM 

--- v2 total [Fixed 1st] vI/Fixed lSI/ &POOR'S ---- FINAL 

POOL/PORTFOLIO CHARACTERISTICS SUMMARY REPORT (Total Pool) 

147,165,497.34 Balancem 

Total Loan. in Pool 837 

Total Loan. Analyzed 837 

868 

'868 

Total 
(W)Avg. 

140,535,067.43 

Pool Modified Date - 0911112006 

BALANCE 0< Bal <= $100,000 

$100,000 < Bal <= $150,000 

$150,000 < Bal <= $200,000 

$200,000 < Bal <= $417,000 

$417,000 < Bal <= $600,000 

$600,000 < Bal <= $1,000,000 

$1,000,000 < Bal 

SEASONING Under 1 Year 
1 <,= Years < 3 

3 <= Years < 5 

5 <= Years < 10 

Over lOY ears 

TERM Up To 15 Years 

[for fixed and ARMs only] Up To 20 Years 

Up To 30 Years 

Over 30 Years 

Balloons 

Unknown 

SELF EMPLOYED BORROWER 

DOCUMENT TYPE 

Yes 

No 

Higb 
Low 

Assets Ve~ified (Includes All Refinance Loans) 

C - No Employment I Income Verification 
V- Verbal Verification of Employment (VVOE) 
x- 11 Months Or Less EmploymentlIncome Verification 
Y - 12 To 23 Months EmploymentlIncome Verification 
S - Streamline (Only for an S&P Approved Streamlined Refmance Program) 
Z - 24 Months Or More EmploymentlIncome Verification 
Unknown 

C - No Employment! Income Verification 
V- Verbal Verification of Employment (VVOE) 
X- 11 Months Or Less EmploymentlIncome Verification 
Y - 12 To 23 Months EmploymentlIncome Verification 

Assets Not Verified 

S - Streamline (Only for an S&P Approved Streamlined Refmance Program) 
Z - 24 Months Or More Emp10ymentlIncome Verification 
Unknown 

167,903.31 
725,667.91 
49,507.20 

Number 
of Loans 

293 

195 

121 

183 

38 

7 

0 

837 
o 
o 
o 
o 

43 

22 

543 

o 
229 

o 

135 
702 

0 
178 

8 
380 

0 
271 

0 

0 
0 
0 
0 
0 
0 
0 

State -

45 

CA 

LOANS WITH SECOND LIENS ATTACHED {SECOND LIENS NOT IN POOL} 

Number of (W) Avg. ~ Percentage of 
Loans LTV Comb LTV Loans 

131 80.01 98.93 15.65 

Original Adjusted 
Balance % 1st/Comb 1st/Comb Original 
or Total Rate(%) LTV(%) LTV(%) Term {mo.} 

7.87 76.51 76.42 397.57 

7.87 76.90 76.81 397.21 
19.61 12.30 95.00 94.99 480.00 

6.25 13.16 13.03 120.00 

Balam:e % 
Balancem of Total 

21,861,062.88 15.56 15.68 

23,773,437.84 16.92 16.60 

21,016,301.65 14.95 14.54 

51,028,580.23 36.31 35.10 

18,087,053.11 12.87 13.66 

4,768,631. 72 3.39 4.44 

140,535,067.43 100.00 100.00 

4,173,606.26 2.97 2.98 

2,310,167.52 1.64 1.63 
81,465,650.50 57.97 57.68 

52,585,643.15 37.42 37.71 

25,766,022.66 18.33 19.51 
114,769,044.77 81.67 80.49 

33,301,143.19 23.70 23.62 
1,765,478.56 1.26 1.20 

65,397,670.96 46.53 45.91 

40,070,774.72 28.51 29.27 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities 1aws and this analysis 
is not a recorranendation to buy, hold or sell residential mortgage loans or pools ofloaos. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Ovenight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 2 Standard & Poor's LEVELS ® ver 5.7.0 II ,;tj~Shi,,!,:mli,illi,tl(f&i\~;::;: 

WARem. 
Term {mo.} 

396.50 

396.13 
479.65 
118.63 
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c! ' -
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigroup Mortgage Loan TrIlst 

CMLTl2006-NC2 

09-11-2006 

03:15:19 PM 

---
&POOR'S 

v2 total [Fixed 1st] vI {Fixed 1st! 

FINAL 

BORROWER QUALITY / RISK GRADE REPORT (Total Pool/Portfolio) 
Total Loans In Pool 837 

Total Loans Analyzed 837 Original 
Loan Quality lsUComb Number Balance % FFCrediU 

BORROWER I LOAN QUALITY LTV of Loans Balance {~} of Total Penalty Calculations 

A >0 0 1.00 

A- <=75 0 1.25 

A- >75 0 1.50 

B <=75 0 2.00 

B >75 0 2.40 

C <=75 0 3.00 

C >75 0 3.60 

D <=75 0 4.00 

D >75 0 4.80 

Undefined 0 1.00 

------
Subtotal 0 0.00 

Original 
Loan Quality lsUComb Number Balance ($) FFCreditl 

RISK GRADE LTV of Loans Balance {~} % of Pool Penalty Calculations 

RGl >0 42 6,632,608.97 4.72 4.94 0.60 0.Q28 

RG2 >0 14 2,646,883.44 1.88 1.80 0.80 0.Ql5 

RG3 >0 57 11,410,994.69 8.12 7.88 0.85 0.069 

RG4 >0 130 23,461,712.63 16.69 17.78 0.95 0.159 

RG5 >0 265 47,173,342.70 33.57 33.76 1.00 0.336 

RG6 >0 77 12,611,430.09 8.97 8.68 1.25 0.112 

RG7 >0 117 20,070,150.80 14.28 13.05 2.00 0.286 

RG8 >0 60 7,793,307.58 5.55 5.48 3.00 0.166 

RG9 >0 44 4,995,391.59 3.55 3.59 3.50 0.124 

RGlO >0 31 3,739,244.94 2.66 3.04 4.50 0.120 

------
Subtotal 837 140,535,067.43 100.00 100.00 1.415 

------
Total for All Loans: 837 140,535,067.43 100.00 100.00 1.415 

FICO SCORE % of Pool FICO SCORE % of Pool 

<300 0.00 0.00 651-675 13.46 

300-500 0.38 0.36 676-700 10.77 

501-550 8.08 8.33 701-725 4.68 

551-600 20.02 19.94 726-750 3.39 

601-625 14.52 14.42 751-850 5.49 

626-650 19.21 19.47 > 850 0.00 

AveraJ:;e FICO score: 625.38 625.06 W A FICO score: 636.78 636.32 

The above analysis is based upon the input data. which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recorrnnendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 3 Sta:ndud & Poor's LEVELS ® vel' 5.7.0 

0.000 

1.414 

1.414 

13.50 

10.61 

4.47 

3.54 

5.37 

0.00 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018359 



" ----
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Ciligroup Mortgage Loan Trust 

CMLTJ 1006-NCl 

09-11-2006 

03:15:20 PM 

---- v2 total [Fixed 1 st] vI/Fixed lSI/ &POOI\S ---- POOLIPORTFOLIO CHARACTERISTICS SUMMARY 
REPORT (Second Lien Only) 

Total Loans in Pool 

Total Loans Analyzed 

Pool Modified Date -

LOAN TYPE 

SEASONING 

TERM 
[for fixed and ARMs only] 

[for Balloon only] 

o o 
o 

Fixed Rate 

Arm 

Banoon 

Under 1 Year 

1 <= Years < 3 

3 <= Years < 5 

5 <= Years < 10 

Over 1 0 Years 

Up To 5 Years 

Up To 10 Years 

Up To 15 Years 

Up To 20 Years 

Up To 30 Years 

Over 30 Years 

5 Year 
7 Year 

10 Year 
15 Year 

Other 

Unknown 

SELF EMPLOYED BORROWER Yes 

No 

DOCUMENT TYPE 

Total 

(W)Avg. 

High 
Low 

0.00 
Balance (~} 

Balance % 
State - of Total 

0 

Number 
or Loans 

Assets Verified (Includes All Refinance Loans) 

C - No Employment I Income Verification 

V- Verbal Verification of Employment (VVOE) 

X- II Months Or Less EmploymentlIncome Verification 

Y - 12 To 23 Months EmploymentlIncome Verification 

S - Streamline (Only for an S& P Approved Streamlined Refinance Program) 

Z - 24 Months Or More EmploymentlIncome Verification 

Unknown 

C - No Employment I Income Verification 

V- Verbal Verification of Employment (VVOE) 

X- 11 Months Or Less EmploymentlIncome Verification 
Y - 12 To 23 Months EmploymentlIncome Verification 

S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 

Z - 24 Months Or More EmploymentlIncome Verification 

Unknown 

Second Lien % or Total Pool 0.00% 0.00% 

Assets Not Verified 

Original 
1st/Comb 

Rate(%} LTV(%} 

0.00 0.00 

Balance ($) 

Adjusted Original 
1st/Comb Second 

LTV W.} LTV(%} 

0.00 

Balance % 
or Total 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 4 Standard & Poor's LEVELS ® vcr 5.7.0 IIdt¥~sai.ii,mU*iii!,tii'SiA;:. 

FINAL 

WARem. 
Term (mo.} 

0.00 
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, -
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigroup Mor/gage Loan Trust 

CMLTI2006-NC2 

09-11-2006 

03:15:20 PM 

---
&POOIrS 

v2 total [Fixed 1st) vI/Fixed 1st/ 

----
BORROWER QUALITY / RISK GRADE REPORT (Second Lien Only) 

Total Loans In Pool 0 

Total Loans Analyzed 

BORROWER I LOAN QUALITY 

A 

A-

A-

B 

8 

C 

C 

D 

D 

Undefined 

Original 
1stJComb 
LTV 

>0 

<=75 

>75 

<=75 

>75 

<=75 

>75 

<=75 

>75 

Number 
of Loans 

Balance % 
Balance ($) !!iI!!!!! 

FFCreditJ 
Penalty 

1.00 

1.25 . 

1.50 

2.00 

2.40 

3.00 

3.60 

4.00 

4.80 

1.00 

Loan Quality 
Calculations 

FINAL 

Subtotal 0.00 0.000 

RISK GRADE 

RGl 

RG2 

RG3 

RG4 

RGS 

RG6 

RG7 

RG8 

RG9 

RGIO 

Subtotal 

Total for All Loans: 

FICO SCORE 

<300 

300-500 

501-550 

551-600 

601-625 

626-650 

Original 
IstJComb Number 
LTV ~ 
>0 

>0 

>0 

>0 

>0 

>0 

>0 

>0 

>0 

>0 

% of Pool 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Balance ($) FF CreditJ Loan Quality 
Balance ($) % of Pool 

FICO SCORE 

651-675 

676-700 

701-725 

726-750 

751-850 

> 850 

0.00 

0.00 

Penalty 

0.60 

0.80 

0.85 

0.95 

1.00 

1.25 

2.00 

3.00 

3.50 

4.50 

Calculations 

% of Pool 

Average FICO score: 0.00 0.00 W A FICO score: 0.00 0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recol'l'llTlCrtdation to buy. hold or sell residential m:)ftgage loans or pools ofloans. Howe price movements used in calcu1ating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Ovmight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 5 StandalU & Poor's LEVELS ® vel' 5.7.0 

0.000 

0.000 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
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· . ---
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTl 2006-NC2 

09-11-2006 

03:15:22 PM 

---
&POOItS ---

v2 total [Fixed 1st] vi/Fixed 1st/ 

LTV CATEGORY REPORT (Original 1st I Combined LTV) 

OriginallstlComb. LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 Over 
50 <=60 <=70 <=75 <=80 <=85 <=90 <=95 <=100 100 Total 

Loan Purpose: PURCHASE OR 
RATEffERM Refinance 

Ownership: PRIMARY 
SFR etc. 0.58 0.54 1.25 0.42 11.77 3.73 3.29 3.61 25.18 
2 Family etc. 0.07 0.07 0.07 2.69 0.63 0.19 3.72 
3-4 Family etc. 0.07 0.07 
Non-Residential 0.00 

Total for PRIMARY 0.58 0.61 1.32 0.49 14.46 4.36 3.56 3.61 28.98 

Ownership: INVESTOR 
0.04 0.17 0.22 0.37 0.27 1.07 SFRetc. 

2 Family etc. 0.08 0.31 0.40 
3-4 Family etc. 0.33 0.08 0.41 
Non-Residential 0.00 

Total for INVESTOR 0.04 0.17 0.55 0.53 0.58 1.88 

Ownership: SECOND 
0.31 0.77 1.09 

SFRetc. 
0.18 0.18 2 Family etc. 

0.00 3-4 Family etc. 
Non-Residential 0.00 

Total for SECOND 0.31 0.95 1.26 

Total for PURCHASE, Rtf Refinance 0.58 0.61 1.32 0.84 15.59 4.91 4.09 4.19 32.12 

Loan Purpose: CASH OUT Refinance 
Ownership: PRIMARY 

SFRetc. 3.82 4.42 9.75 6.81 15.26 7.96 6.68 4.00 58.69 

2 Family etc. 0.70 1.25 0.57 1.38 0.54 0.11 0.27 0.43 5.26 

3-4 Family etc. 0.59 0.20 0.79 

Non-Residential 0.00 

Total for PRIMARY 4.52 5.66 10.92 8.19 15.80 8.07 6.95 4.64 64.74 

Ownership: INVESTOR 
SFRetc. 0.05 0.13 0.05 0.07 0.14 0.35 0.57 0.28 1.63 
2 Family etc. 0.17 0.06 0.11 0.08 0.18 0.60 

3-4 Family etc. 0.05 0.09 0.14 
Non-Residential 0.00 

Total for INVESTOR 0.05 0.30 0.12 0.07 0.25 0.47 0.84 0.28 2.37 

Ownership: SECOND 
SFRetc. 0.19 0.34 0.23 0.76 
2 Family etc. 0.00 
3-4 Family etc. 0.00 
Non-Residential 0.00 

Total for SECOND 0.19 0.34 0.23 0.76 

Total for CASH OUT Refinance 4.76 5.96 11.03 8.60 16.05 8.54 8.01 4.92 67.88 

Total for LTV CATEGORY 5.34 6.58 12.35 9.44 31.63 13.46 12.10 9.11 100.00 

5.20 6.78 14.32 9.84 29.73 13.62 11.68 8.82 100.00 

Total for Loan Purpose - PURCHASE: 19.42 ·18.74RATEffERM: 12.70 13.31 CASH-OUT: 67.88 67.94 Unknown: 
Total for Ownership - PRIMARY: 93.72 93.34 INVESTOR: 4.25 4.65 SECOND: 2.03 2.01 Unknown: 

Total for Property Type - SFR etc: 88.43 87.75 2 Family etc: 10.16 9.98 3-4 Family etc: 1.41 2.27 Non-Residential: 0.00 0.00 Unknown: 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & POOT'S may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency oflbe U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 6 - ORIGINAL LTV Standard & Poor's LEVELS ® vcr 5.7.0 

0.00 

0.00 
0.00 

FINAL 

32.06 

67.94 

0.00 

0.00 
0.00 
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---
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTJ 2006-NC2 

09-11-2006 

03:15:24 PM 

---
&POOItS ---

v2 total [Fixed 1st 1 vI/Fixed 1st/ 

LTV CATEGORY REPORT (Adjusted 1st I Combined LTV) 

Adjusted 1st/Comb LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 Over 
50 <=60 <=70 <=75 <=80 <=85 <=90 <=95 <=100 100 Total 

Loan Purpose: PURCHASE OR 
RATErrERM Refinance 

Ownership: PRIMARY 
SFRetc. 0.58 0.54 1.25 0.42 11.77 3.73 3.29 3.61 25.18 

2 Family etc. 0.07 0.07 0.07 2.69 0.63 0.19 3.72 
3-4 Family etc. 0.07 0.07 

Non-Residential 0.00 

Total for PRIMARY 0.58 0.61 1.32 0.49 14.46 4.36 3.56 3.61 28.98 

Ownership: INVESTOR 
0.04 0.17 0.22 0.37 0.27 1.07 SFRetc. 

2 Family etc. 0.08 0.31 0.40 

3-4 Family etc. 0.33 0.08 0.41 
Non-Residential 0.00 

Total for INVESTOR 0.04 0.17 0.55 0.53 0.58 1.88 

Ownership: SECOND 
0.31 0.77 1.09 

SFRetc. 
0.18 0.18 

2 Family etc. 
0.00 3-4 Family etc. 

Non-Residential 0.00 

Total for SECOND 0.31 0.95 1.26 

Total for PURCHASE, Rrr Refinance 0.58 0.61 1.32 0.84 15.59 4.91 4.09 4.19 32.12 

Loan Purpose: CASH OUT Refinance 
Ownership: PRIMARY 

SFRetc. 3.82 4.42 9.75 6.81 15.26 7.96 6.68 4.00 58.69 

2 Family etc. 0.70 1.25 0.57 1.38 0.54 0.11 0.27 0.43 5.26 

3-4 Family etc. 0.59 0.20 0.79 

Non-Residential 0.00 

Total for PRIMARY 4.52 5.66 10.92 8.19 15.80 8.07 6.95 4.64 64.74 

Ownership: INVESTOR 
SFRetc. 0.05 0.13 0.05 0.07 0.14 0.35 0.57 0.28 1.63 

2 Family etc. 0.17 0.06 0.11 0.08 0.18 0.60 

3-4 Family etc. 0.05 0.09 0.14 

Non-Residential 0.00 

Total for INVESTOR 0.05 0.30 0.12 0.07 0.25 0.47 0.84 0.28 2.37 

Ownership: SECOND 
SFRetc. 0.19 0.34 0.23 0.76 

2 Family etc. 0.00 

3-4 Family etc. 0.00 

Non-Residential 0.00 

Total for SECOND 0.19 0.34 0.23 0.76 

Total for CASH OUT Refinance 4.76 5.96 11.03 8.60 16.05 8.54 8.01 4.92 67.88 

Total for LTV CATEGORY 5.34 6.58 12.35 9.44 31.63 13.46 12.10 9.11 100.00 

5.20 6.78 14.32 9.84 29.73 13.62 11.68 8.82 100.00 

Total for Loan Purpose - PURCHASE: 19.42 18. 74 RATErrERM: 12.70 13.31 CASH-OUT: 67.88 67.94 Unknown: 

Total for Ownership - PRIMARY: 93.72 93.34 INVESTOR: 4.25 4.65 SECOND: 2.03 2.01 Unknown: 
Total for Property Type - SFR etc: 88.43 87.75 :% Family etc: 10.16 9.98 3-4 Family etc: 1.41 1.17 Non-Residential: 0.00 0.00 Unknown: 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residootial mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agooey of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 7 -ADJUSTED LTV Standard & Poor's LEVELS ® vcr 5.7.0 

0.00 

0.00 

0.00 

FINAL 

32.06 

67.94 

0.00 

0.00 

0.00 
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· -
STANDARD ---
& POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total [Fixed 1 st] 

Compared To: Citigroup Mortgage Loan Trust 

CMLTJ 2006-NC2 

vII Fixed 1 stl 

LOAN TYPE SUMMARY REPORT 
Number S Balance WA 1st/Comb. WA WA WA 

09-11-2006 

03:15:29 PM 

FINAL 

WARem. 
Loan Type 

10 Fixed Rate 
~ % of Total Balance {~} LTV{~} Rate{%} Margin Term {mo.} Term {mo.} 

608 62.58 87,949,424.28 76.11 7.98 N/A 347.71 345.99 
54 15 Year Balloon 229 37.42 52,585,643.15 78.23 7.69 N/A 480.00 478.28 

~ Balance 
Loan Type % of Total Balance{S} 

ARM NEGAM Summary 

Loans wlo NEGAM 

Loans with NEGAM 

Max Orig. LTV (%) Limit 

Limit = 100 

Limit = 110 

Limit = 115 

Limit = 125 

Other Limit 

Unknown Limit 

o 

o 

o 
o 
o 
o 
o 
o 

10 Fixed Rate 62.29 
54 15 Year Balloon 37.71 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 8 Standard & Poor's LEVELS ® ver 5.7.0 

91,671,856.61 
55,493,640.73 
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· ----
STANDARD ---
&POOI\S ----

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [Fixed 1st] 
FINAL 

09-11-2006 

03:15:30 PM 

ARM LOANS (WITH INITIAL FIXED PERIODS) SUMMARY REPORT 

Loan 
Type 

Number 
oCLoans 

$ Balance 
Balance ($) % oCTotal 

Rate Cap on 
lst Adjustment(%) 

Rate Cap 
Subsequent to 

lst Adjustment(%) 
Incremental 
Life Cap(%) 

Adjustment Period 
After Fixed 
Period(mo.) 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools ofloans. House price movements wed in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 9 Standard & Poor's LEVELS ® 
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"'---

STANDARD ----
&POOl\S 
----

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [Fixed 1st 1 

ARM LOANS SUMMARY REPORT 
FINAL 

ARM PROGRAM TYPE 

Adjustment 
Period (mo.) Pay Cap Rate Cap 

(Incremental) 
Life Cap 

$ Balance 
% of Total 

Number 
of Loans 

WAOrig. WA 
Balance ($) LTV (%) Rate (%) 

09-11-2006 

03:15:30 PM 

WA 
Margin 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Ovrnight (OFHEO), an agency ofthe U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 10 Page 1 of 1 Standard & Poor's LEVELS ® ver 5.7.0 II ';§l~ttCJi'J!':dlG£11.Niit#ij;;\: 
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----
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLT! 2006-NC2 

09-11-2006 

03:15:31 PM 

&POOitS v2 total [Fixed 1st 1 vI/Fixed 1st/ 

---- MORTGAGE INSURANCE COVERAGE SUMMARY REPORT 
Total Loans In Pool 837 

Total Loans Analyzed 837 

Company 

00 NoMI 

Unkno'Ml MI Code 

No MI & Unknown MI Code 

Original lsUCombined LTV <= 80 

Original 1st/Combined LTV> 80 

Adjusted lsUCombined LTV <= 80 
Adjusted 1st/Combined LTV> 80 

MI Co. Specified but No MI Level 

MI Co. Specified and MI Level 

=6 

= 12 

=17 
=25 

=30 

=35 
=40 
>40 

Other 

0< MI Level <= 10 
10 < MI Level <= 20 
20 < MI Level <= 30 
30 < MI Level <= 40 

Weighted Average MI Level 

Average MI Level 

VA Loans 

Pre 1988 

1988 & After 

Total 

Number 
of Loans 

837 

0 

837 

546 

291 

546 
291 

0 

0 

0 

0 
0 

0 

0 
0 
0 
0 

0 
0 
0 
0 

0.00 
0.00 

0 

0 

0.00 
0.00 

Balance ($) 

140,535,067.43 

140,535,067.43 

91,819,563.15 

48,715,504.28 

91,819,563.15 
48,715,504.28 

Balance 
% of Total 

100.00 

100.00 

65.34 

34.66 

65.34 
34.66 

65.87 

34.13 

65.87 

34.13 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federalsccurities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update L TVs in seasoned 
loans. arc obtained from the Office of Fedcral Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Govcmmcnt. 

All data in this report refers to Analyzed Loans 

Report 11 Standard & Poor's LEVELS ® vcr 5.7.0 

FINAL 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018367 



--- Citigroup Mortgage Loan Trust 09-11-2006 

STANDARD CMLTI 2006-NC2 03:15:32 PM 
---
&POOR'S v2 total [Fixed 1st 1 

---
TOP 10 LOAN SIZE REPORT 

Balance % 1st/Comb Adjusted Loan Loan Owner- Documen-
Loan JD Balance {~} of Total LTV{%} LTV{%} Im£ PrOl!erty Purnose ffii.n tation 

1008136082 725,667.91 0.52 95.00 94.86 10 01 C P Y 

2 1009050126 709,719.86 0.51 71.72 71.69 54 01 C P Z 

3 1006852845 709,324.72 0.50 74.95 74.67 10 01 C P X 

4 1006910239 684,733.18 0.49 80.00 79.62 10 01 C P Y 

5 1008989561 659,710.98 0.47 79.04 79.01 54 01 C P Z 

6 1008968414 659,437.29 0.47 80.00 79.93 10 01 C P Y 

7 1008234298 620,037.78 0.44 90.00 89.86 10 01 C P Z 

8 1008882462 599,500.00 0.43 80.00 79.93 54 01 R P Z 

9 1008881098 594,872.51 0.42 83.80 83.79 54 01 C P V 

10 1008283840 590,926.74 0.42 74.00 73.87 10 01 C P Y 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a reconunendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 15 Standard & Poor's LEVELS ® ver 5.7.0 

FINAL 

State 

OR 

NY 

NY 

ID 

CA 

CA 

PA 

MN 

NY 

CA 
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STANDARD ---
&POOR'S ---

(1st Lien Only) 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [Fixed 1 st] 

LOAN RISK RANKING REPORT 

09-11-2006 

03:15:32 PM 

FINAL 

Borr. 

Loan ID Ouality 

1008458661 

Risk

grade 

RG8 

RG5 

RG8 

RG9 

RGlO 
RGlO 
RG7 

RG6 

RG5 

RGlO 
RG9 

RGlO 
RGlO 
RG9 

RG8 

RG6 

RGlO 
RG9 

RG8 

RGlO 
RGlO 
RG7 

RG8 

RG6 

RG8 

RGlO 
RG9 

RG7 

RG8 

RG8 

RG5 

RGlO 
RG8 

RG8 

RG8 

RG5 

RG5 

RG9 

RG9 

RG5 

RG7 

RG9 

RG6 

AAA Net Loss Coverage 
Balance ($) (%) ($) 

99,708.54 

89,845.12 

85,393.24 

85,411.94 

71,866.81 

50,336.04 

0.06 78,469.72 

Risk* Original Adjusted Loan Pro- Pur- Occu-
Ratio L TV(%) LTV (%)!m£ l!£!!l: pose I!!!!£l: 

78.70 95.00 94.96 54 01 C P 

Documen
tation State 

Y NY 

2 1007572977 

3 1007503659 

4 1008261365 

5 1007383761 

6 1007452696 

7 1008861323 

8 1008340556 

9 1007443171 

10 1008948366 

11 1008902002 

12 1008850031 

13 1008392009 

14 1008203703 

15 1007745764 

16 1006848815 

17 1007265675 

18 1008036172 

19 1008981621 

20 1009007237 

21 1008915542 

22 1009058930 

23 1008342135 

24 1008340075 

25 1008050495 

26 1008851815 

27 1008746930 

28 1008288079 

29 1008957649 

30 1007240666 

31 1007939902 

32 1008853421 

33 1008292634 

34 1008740534 

35 1008963268 

36 1008114881 

37 1008709383 

38 1008254382 

39 1008900549 

40 1006835918 

41 1008041184 

42 1008375046 

43 1008959843 

284,912.26 

53,076.00 

77,261.11 

114,248.35 

128,230.62 

63,492.84 

106,165.75 

100,571.12 

55,173.26 

99,596.07 

161,857.92 

50,365.04 

95,369.51 

94,465.93 

74,690.47 

63,860.88 

232,517.45 

52,176.41 

227,728.41 

129,177.62 

196,866.47 

72,139.82 

143,980.45 

106,403.05 

67,944.83 

278,933.90 

90,826.64 

151,925.56 

158,548.83 

126,748.84 

87,280.15 

117,798.55 

106,181.88 

360,139.53 

299,783.27 

72,833.84 

310,196.26 

0.05 67,953.12 

0.05 63,555.60 

0.05 63,459.39 

0.04 53,260.46 

0.03 37,253.75 

0.15 210,694.19 

0.03 . 39,248.86 

0.04 

0.06 

0.Q7 

0.03 

0.05 

0.05 

0.03 

0.05 

0.08 

0.02 

0.05 

0.04 

0.04 

0.03 

0.11 

0.Q2 

0.10 

0.06 

0.09 

0.03 

0.06 

0.05 

0.03 

0.12 

0.04 

0.Q7 

0.Q7 

0.05 

0.04 

0.05 

0.04 

0.15 

0.13 

0.03 

0.13 

57,032.22 

83,493.74 

92,862.53 

45,547.71 

75,379.66 

70,896.06 

37,772.96 

68,136.76 

110,248.94 

34,022.94 

64,259.20 

63,021.98 

49,548.96 

41,820.72 

150,856.75 

33,659.36 

145,385.63 

82,320.77 

124,111.76 

45,069.35 

89,755.00 

66,117.84 

42,008.65 

172,292.33 

56,059.44 

92,178.25 

96,164.60 

75,872.37 

52,054.94 

69,992.09 

62,914.01 

211,504.22 

175,961.02 

42,219.96 

178,667.31 

75.63 

74.43 

74.30 

74.11 

74.01 

73.95 

73.95 

73.82 

73.08 

72.42 

7,1.74 

71.00 

70.49 

68.46 

68.41 

68.11 

67.55 

67.38 

66.71 

66.34 

65.49 

64.88 

64.51 

63.84 

63.73 

63.04 

62.47 

62.34 

62.14 

61.83 

61.77 

61.72 

60.67 

60.65 

59.86 

59.64 

59.42 

59.25 

58.73 

58.70 

57.97 

57.60 

93.75 

90.00 

95.00 

90.00 

90.00 

95.00 

90.00 

95.00 

90.00 

95.00 

89.44 

90.00 

95.00 

85.00 

95.00 

90.00 

90.00 

90.00 

93.56 

90.00 

90.00 

95.00 

90.00 

95.00 

95.00 

94.71 

95.00 

90.00 

89.87 

85.00 

93.00 

86.99 

95.00 

95.00 

90.00 

95.00 

90.00 

90.00 

95.00 

94.34 

90.00 

85.00 

93.59 10 01 C 

89.89 10 04 C 

94.90 10 01 C 

89.83 10 01 C 

89.89 10 01 C 

94.97 54 09 C 

89.96 10 04 C 

94.87 10 04 P 

89.96 10 01 C 

94.99 54 06 C' 

89.43 54 01 C 

89.97 54 01 C 

94.88 10 01 C 

84.88 10 01 P 

94.85 10 01 P 

89.92 54 06 C 

89.94 10 01 P 

89.97 10 01 C 

93.53 10 01 R 

89.99 54 01 C 

89.95 10 01 C 

94.91 54 01 C 

89.96 10 01 C 

94.89 10 01 C 

94.98 54 01 C 

94.65 10 01 C 

94.92 10 01 P 

89.99 54 01 C 

89.79 54 01 C 

84.93 10 09 C 

92.98 54 02 C 

86.92 10 01 C 

94.95 54 01 C 

94.94 10 01 C 

89.89 10 09 C 

94.87 10 01 C 

89.92 10 01 C 

89.99 54 01 C 

94.77 10 04 P 

94.27 54 06 C 

89.92 10 01 C 

84.99 54 01 C 

I 

P 

P 

P 

P 

P 

P 

P 

P 

P 

I 

I 

P 

P 

P 

P 

P 

P 

P 

P 

I 

P 

I 

P 

P 

P 

P 

P 
P 

I 

P 

P 

* Ranking is based on the loan's individual riskiness 

Y 

Z 

Z 

Y 

Y 

Z 

Y 

V 

V 

Y 

Z 

Y 

Y 

Y 

V 

Y 

Y 

V 

Z 

Y 

Y 

Y 

Y 

Y 

Z 

Y 

Z 

V 

Y 

V 

Y 

Y 

Y 

Z 

Z 

V 

Y 

Y 

V 

Y 

Y 

V 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaetion involving the loans analyzed 
Ratings requirements arc subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recorrmendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 16A Page 1 of2 • StaJtd:u-d & Poor's LEVELS ® ver 5.7.0 III ,dVtbt,U,ldlGij,f,i,i&iii, , .. · 

NY 
FL 

PA 

IL 

WV 

NJ 

OH 
NY 
ME 

CO 

IA 

PA 

PA 

AL 

NM 
FL 

IA 

TX 

IA 

MO 
TX 

WI 

OH 
OH 
MO 
MA 

GA 

IL 

TX 

LA 

NY 

NY 
MI 

OK 
NY 
PA 

AL 

IL 

FL 

HI 

OH 
NJ 
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----
STANDARD -

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total [Fixed 1st] 

09-11-2006 

03:15:32 PM 

&POOR'S ---- LOAN RISK RANKING REPORT 
FINAL 

(1st Lien Only) 

Borr. Risk- AAA Net Loss Coverage Risk· Original Adjusted Loan Pro- Pur- Occu- Documen-

Loan ID QQ!!i!y grade Balance {~} {%} {~} Ratio LTV{%} LTV {%} IYn£ .I!IT!I pose l!!!!n: tation 

44 1008228376 ROIO 224,745.48 0.09 129,360.80 57.56 90.00 89.90 10 01 C P Y 

45 1008152349 RG7 66,225.76 0.03 38,105.05 57.54 85.00 84.91 10 01 C V 

46 1008915114 R08 155,983.21 0.06 89,623.44 57.46 80.00 79.99 54 04 C V 

47 1007967328 ROIO 134,873.52 0.05 77,134.54 57.19 90.00 89.92 10 01 C P Z 

48 1008863330 RG8 75,796.87 0.03 43,201.38 57.00 95.00 94.75 10 01 C P Z 

49 1008935726 RGlO 66,273.93 0.03 37,414.47 56.45 85.00 84.97 10 01 C P Z 

50 1007780252 R09 55,224.76 0.02 31,105.14 56.32 85.00 84.96 10 01 C P Y 

* Ranking is based on the loan's individual riskiness 

The above analysis is based upon the input data: which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools or loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 16A Page 2 of2 Standard & Poor's LEVELS ® ver 5.7.0 II dftM!2i,)!,tOlU,f",i&iri;> 

State 

KY 

TX 

AZ 

IL 

IN 
IL 

PA 
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----
STANDARD ----
&POOR'S ----

(2nd Lien Only) 

Borr. 
Q.\!.!ilitt 

Risk
grade 

LOAN RISK RANKING REPORT 

AAA Net Loss Coverage 
Balance ($) (%) ($) 

Risk· OriglComb Adjusted Loan Pro- Pur- Occu
Ratio L TV(%} LTV (%}!m£ l!£!:!Y pose J!!!!!l: 

09-11-2006 

03:15:33 PM 

FINAL 

Documen
tation State 

• Ranking Is based on the loan's individual riskiness 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this ana1ysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data In this report refers to Analyzed Loans 

Report 16B Page 1 of 1 StandaJu & Poor's LEVELS ® vcr 5.7.0 The MCGraw'lfill CompanIes .. 
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· -
STANDARD 
& POOR'S 

'AAA' 
(per loan - %) 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [Fixed 1 st 1 

LOSS COVERAGE CATEGORY REPORT 

$ Balance Number Total Average 
WA WAAdj lsU 

lsUComb Comb LTV 

09-11-2006 

03:15:35 PM 

FINAL 

WA WA 
Foreclosure Frequency % of Total of Loans Balance ($) Balance ($) LTV(%) (%) Rate (%) Term (mo.) 

FF=O 0.00 

0<FF<=5 0.20 2 280,938.65 140,469.33 42.08 41.92 6.59 

5<FF<=10 11.01 95 15,470,484.69 162,847.21 53.13 53.06 7.12 

10 < FF <= 15 31.75 247 44,616,298.22 180,632.79 71.70 71.61 7.47 

15<FF<=20 13.64 109 19,164,462.62 175,820.76 79.11 79.04 7.99 

20<FF<=25 4.08 32 5,730,985.98 179,093.31 80.09 80.02 7.94 

25<FF<=30 5.35 47 7,516,628.59 159,928.27 82.95 82.85 8.03 

30<FF<=35 3.61 34 5,078,873.82 149,378.64 84.77 84.69 7.94 

35<FF<=40 3.13 22 4,404,573.54 200,207.89 83.01 82.88 8.01 

40<FF<=45 3.16 25 4,444,228.83 177,769.15 86.10 86.03 7.97 

45<FF<=50 3.01 28 4,234,414.62 151,229.09 84.31 84.19 8.00 

50<FF<=60 4.49 39 6,306,836.67 161,713.76 85.77 85.68 8.58 

60<FF<=70 6.32 57 8,878,023.04 155,754.79 88.42 88.31 8.62 

70<FF<=80 3.12 38 4,384,599.04 115,384.19 89.24 89.12 9.19 

80<FF<=90 3.79 32 5,323,095.88 166,346.75 90.93 90.82 8.60 

90<FF<100 3.34 30 4,700,623.24 156,687.44 93.43 93.33 8.70 

FF = 100 0.00 

Loss Severity 

LS=O 3.09 36 4,346,558.93 120,737.75 36.59 36.59 7.37 

O<LS<= 10 1.51 13 2,120,523.51 163,117.19 46.31 46.31 7.17 

10<LS<=20 1.84 15 2,584,401.98 172,293.47 51.52 51.52 7.22 

20<LS<=30 3.95 39 5,550,379.37 142,317.42 56.49 56.49 7.52 

30<LS<=40 7.16 52 10,058,609.81 193,434.80 64.27 64.27 7.39 

40<LS<=50 25.25 189 35,491,903.14 187,787.85 75.51 75.51 7.47 

50<LS<=60 34.16 276 48,002,701.98 173,922.83 82.32 82.32 7.96 

60<LS 23.04 217 32,379,988.71 149,216.54 87.26 87.26 8.57 

Loss Coverage * 

LC=O 3.09 36 4,346.558.93 120,737.75 36.59 36.59 7.37 

0<LC<=5 18.21 150 25,590,886.36 170,605.91 6D.63 60.63 7.31 

5<LC<=10 34.20 257 48,069,225.37 187,039.79 77.01 77.01 7.63 

10<LC 44.49 394 62,528,396.77 158,701.51 86.28 86.28 8.33 

* - Only the foreclosure frequency and the loss severity components are reflected in the loss coverage number. 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein docs not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools cfloan!. House price movements used in calculating the S&P Housing Volatility Inde~ and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Ovenight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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217.22 

379.13 

391.66 

411.43 

413.83 

387.05 

388.96 

419.51 

423.77 

377.57 

412.97 

401.21 

387.61 

406.97 

407.93 

356.54 

374.45 

427.57 

382.61 

381.51 

390.oI 

405.03 

405.40 

356.54 

385.58 

397.98 

404.20 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018372 



~ --
STANDARD ---
&POOR'S ---

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [Fixed 1st 1 

MARKET VALUE ADJUSTMENT REPORT 

Property Value Decreased Property Value Increased 
$ Balance WAChange WASeas'g $ Balance WAChange WASeas'g 

State %ofTotal in LTV (%) (months) % ofTotal in LTV(%) (months) 

1 CA 

2 TX 0.04 4.66 0.35 

3 FL 

4 NY 

5 NJ 

6 PA 

7 IL 0.05 2.08 0.35 

8 GA 

9 MA 

10 MD 

11 OH 

12 AZ 

13 MN 0.14 0.29 1.37 

14 HI 0.08 6.56 0.35 

15 VA 

16 MI 

17 WA 

18 OR 

19 NY 

20 CT 

21 CO 0.14 0.23 0.35 

22 ID 

23 WI 

24 MO 

25 ME 

26 NM 

27 AL 

28 NC 

29 LA 

30 KY 

31 IN 

32 OK 

33 NH 0.09 0.23 1.37 

34 TN 

35 IA 

36 MS 

37 AR 

38 NE 

39 SC 

40 UT 

41 KS 

I NOTE - HPI data is as of 12/2005 I 

09/1112006 

03:15:35 PM 

FINAL 

. Property Value Unchanged 
$ Balance WASeas'g 
%ofTotal (months) 

19.61 1.04 

13.61 1.11 

13.09 1.13 

9.40 1.05 

4.16 0.58 

3.09 0.93 

2.72 0.90 

2.60 1.08 

2.31 1.03 

2.25 0.92 

2.16 1.27 

1.97 1.26 

1.78 0.57 

1.63 0.83 

1.70 0.86 

1.59 1.72 

1.47 1.32 

1.39 1.43 

1.30 0.60 

1.18 1.03 

0.80 1.35 

0.88 2.91 

0.85 1.00 

0.71 0.99 

0.69 1.65 

0.69 1.15 

0.63 1.64 

0.61 1.77 

0.56 1.06 

0.53 1.79 

0.42 0.96 

0.41 0.82 

0.28 0.35 

0.36 0.95 

0.30 0.59 

0.27 1.73 

0.22 1.19 

0.21 0.35 

0.21 2.67 

0.21 3.37 

0.18 0.35 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 

. is not a recommendation to buy. hold or sell residential mongageloans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency ofthe U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 21 Standard & Poor's LEVELS ® ver 5.7.0 II ,MtUt§t,U,WllR,'"i,j,'r/t#*};:>:: ... 
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----
STANDARD ---
&POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [Fixed 1st] 

MARKET VALUE ADJUSTMENT REPORT 

Property Value Decreased Property Value Increased 
$ Balance WAChange WASeas'g $ Balance WAChange WASeas'g 

State % of Total in LTV(%) (months) % of Total in LTV(%) (months) 

42 AK 

43 MT 

44 WV 

45 RI 

Total 0.54 

I NOTE - HPI data is as of 12/2005 

09/11/2006 

03:15:35 PM 

FINAL 

Property Value Unchanged 
$ Balance 
% of Total 

0.17 

0.10 

0.08 

0.07 

99.45 

WASeas'g 
(months) 

1.37 

0.35 

2.29 

0.35 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recornrnendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 21 Standard & Poor's LEVELS ® ver 5.7.0 
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----
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

09-11-2006 

03:15:36 PM 

&POOR'S 
v2 total [Fixed 1st] 

FINAL ----
APPRAISAL TYPE SUMMARY REPORT 

First Lien 
Automated Valuation Number % of Total ~ Balance 

Al!I~raisal Tl:I!e Model (AVM) of Loans No of Loans Balance ($) % of Total 

04 837 100.00 $140,535,067.43 100.00 

Total: 837 100.00 $140,535,067.43 100.00 

Collateral Code: 05 - Fonrn 2070,2075 Automated Valuation Model: HP - HPA 2000 (MRAC) VF - ValueFinder (Countrywide Home Loans) 

AP - APS (Fatmie Mae) PB - PowerBase 6.0 (MRAC) VP - ValuePoint4 (First American) 01 - Tax Assessment 06 - Form 2055, I 075,466,2095(Exterior) 

02 - Broker Price Opinion(BPO) 07 _ Form 2055 (with interior inspection) 

03- Drive-By Form 704 08 _ Automated Valuation Model 
CM - Collateral Market Value (fransUnion) PS - PASS (MRAC) VS - ValueSure (Fidelity Hansen Quality) 

CS - CASA (FISERV CSW, Inc.) QT - Quantum(MRAC) VV - VeroValue (Veros) 

HE - Home Value Explorer (Freddie Mac) SX - SiteX (Fidelity Hansen Quality) aT - Other 04 - URAR FonrnI004,70,n, 09 _ No AppraisaVStated Value 
1025, I 073,465,2090,1 004C, 70B 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing EnteIpris. Oversight (OFHEO), an agency ofth. U.S"Federal Government. 

All data in this report refers to Analyzed Loans 

Report 24 Standard & Poor's LEVELS ® ver 5.7.0 :~ 
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---
STANDARD 
&POOIrS ---

GEOGRAPHIC DISTRIBUTION 

California 

Texas 

Florida 

New York 

New Jersey 

Total Balance 

WA Coupon Rate % 

Risk Grade (main) 

RGI 
RG2 
RG3 

RG4 
RG5 
RG6 
RG7 
RGS 
RG9 
RGIO 

WA Borrower Quality 

Original LTV 

<=70 

> 70 and<= SO 

> SO and<= 90 

>90 and <= 95 

>95 

W A Original LTV 

LTV > SO, no mortgage insurance 

Adjusted LTV 

<=70 

>70 and <= SO 

> SO and<= 90 

> 90 and <= 95 

>95 
WAAdjusted LTV 

LTV> SO, no mortgage insurance 

Loan size 

0< Bal <= $100,000 

$100,000 < Bal <= $150,000 

$150,000 < Bal <= $200,000 

$200,000 < Bal <= $359,650 

$359,650 < Bal <= $600,000 

$600,000 < Bal <= $1,000,000 
$1,000,000 < Bal 

WALoan size 

Citigroup Mortgage Loan Trust CMLTI2006-NC2 v2 total [Fixed 1st] 

MORTGAGE POOL STATISTICS (1st Lien Only) 

% of Pool 

4.72 
I.SS 
S.12 

16.69 
33.57 

S.97 
14.2S 
5.55 
3.55 
2.66 

% of Pool 

24.26 

41.0S 

25.55 

9.11 

0.00 

76.90 

34.66 

% of Pool 

24.26 

41.0S 

25.55 

9.11 

0.00 

76.S1 

34.66 

% of Pool 

15.56 

16.92 

14.95 

2S.13 

21.05 

3.39 
0.00 

% of Pool 

20 

14 

13 

9 

4 

140,535,067.43 

7.S7 

F.F. multiple 

0.60 
O.SO 
0.S5 
0.95 
1.00 
1.25 
2.00 
3.00 
3.50 
4.50 

1.415 

F.F. multiple 

1.00 

1.00 

1.50 

3.00 

4.50 

F.F. multiple 

1.00 

1.00 

1.50 

3.00 

6.00 

167,903.31 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

09-11-2006 

03:15:37 PM 

FINAL 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor', may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities taws and this analysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Fedcral Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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· , ----
STANDARD 
&POOR'S ----

Loan type % or Pool F.F. multiple 

Fixed Rate 62.58 1.00 

Ann 0.00 0.00 • 

Two Step 0.00 0.00 • 

Balloon 37.42 1.00 • 

Other 0.00 0.00 • 

Seasoning % of Pool F.F. multiple 

Under 1 Year 100.00 1.00 

1 <= years < 3 0.00 1.00 

3 <= years < 5 0.00 1.00 

5 <=r years < 10 0.00 0.75 

Over 10 years 0.00 0.50 

Documentation type % of Pool F.F. multiple 

Full 28.51 1.00 

Other 71.49 1.26 • 
Unknown 0.00 1.26 • 

Ownership % of Pool F.F. multiple 

Primary 93.72 1.00 

Investor 4.25 3.00 

Second home 2.03 3.00 

Unknown 0.00 3.00 

Loan purpose % of Pool F.F. multiple 

Purchase 19.42 1.00 

Cash-Out Refinance 67.88 1.31 • 

Raterrerrn Refinance 12.70 1.00 

Unknown 0.00 1.31 • 

Property type % of Pool F.F. multiple 

SFRetc 88.43 1.00 

2 Family etc 10.16 1.20 

3 - 4 Family etc 1.41 2.00 

Unknown 0.00 2.00 

Non-Residential 0.00 100% 

Term % of Pool F.F. multiple 

Upto 15 Years 2.97 0.90 

Upto 20 Years 1.64 0.95 

Upto 30 Years 57.97 1.00 

Over 30 Years 0.00 1.05 

Non Fixed, Non ARM 37.42 1.00 

Unknown [] 0.00 1.00 

• Weighted Average Calculation 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

The above analysis Is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to • mosaetlon involving the loaDs analyzed. 
Ratings requirements Ire subject to change. The Information contained herein does not indicate that Standard & Poor's hIS COD5ented to being an "eIpert" under the Federal securities laws and this analysis 
Is not I recommendation to buy, hold or seU residential mortgage loans or pools or lOIns. House price movements used in calculating the S&P Housing Volatility Indu, and to update LTVlln seasoned 
loan" are obtained from the Office of Federal HouslnE Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

Report 25 Page 2 Standard & Poor's LEVELS ® vcr 5.7.0 : 
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· --- Citigroup Mortgage Loan Trust CMLTI 2006-NC2 v2 total [Fixed 1st 1 

STANDARD 
&POOR'S MORTGAGE POOL STATISTICS (lst and 2nd Liens) 
----

GEOGRAPHIC DISTRIBUTION % of Pool 

California 20 

Texas 14 

Florida 13 

New York 9 

New Jersey 4 

Total Balance 140,535,067.43 

WA Coupon Rate % 7.87 

Risk Grade (main) % of Pool F.F. multiple 

RGl 4.72 0.60 

RG2 1.88 0.80 

RGJ 8.12 0.85 

RG4 16.69 0.95 

RG5 33.57 1.00 

RG6 8.97 1.25 

RG7 14.28 2.00 

RG8 5.55 3.00 

RG9 3.55 3.50 

RGlO 2.66 4.50 

WA Borrower Quality 1.415 

Lien Status % of Pool 

First Lien 100.00 

Second Lien 0.00 

Original Combined LTV % of Pool F.F. multiple 

<=70 24.26 1.00 
>70 and <= 80 41.08 1.00 
> 80 and<= 90 25.55 1.50 
> 90 and <= 95 9.11 3.00 

>95 0.00 4.50 
W A Original LTV 76.90 

LTV> 80, no mortgage insurance 34.66 

WA Adjusted LTV 76.81 

Adj. LTV> 80, no mortgage insurance 34.66 

2nd Lien Ratio 0.00 

WA LTV (1st Lien Only) 76.90 

WA LTV (2nd Lien Only) 0.00 

Loan size % of Pool 

0< Bal <= $100,000 15.56 

$100,000 < Bal <= $150,000 16.92 
$150,000 < Bal <= $200,000 14.95 
$200,000 < Bal <= $359,650 28.13 

$359,650 < Bal <= $600,000 21.05 

$600,000 < Bal <= $1,000,000 3.39 

$1,000,000 < Bal 0.00 

WA Loan size 167,903.31 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

09-11-2006 

03:15:39 PM 

FINAL 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor', may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. Howe price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 26 Page 1 Standard & Poor's LEVELS ® vcr 5.7.0 
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ic~ 

STANDARD ----
&POOR'S ----

Loan type % of Pool F.F. multiple 

Fixed Rate 62.58 1.00 

Arm 0.00 0.00 .. 

Two Step 0.00 0.00 .. 

Balloon 37.42 1.00 ... 

Other 0.00 0.00 .. 

Seasoning % of Pool F.F. multiple 

Under I Year 100.00 1.00 

I <=years <3 0.00 1.00 

3 <= years < 5 0.00 1.00 

5 <= years < 10 0.00 0.75 

Over 10 years 0.00 0.50 

Documentation type % of Pool F.F. multiple 

Full 28.51 1.00 

Other 71.49 1.26 ... 

Unknown 0.00 1.26 .. 

Ownership % of Pool F.F. multiple 

Primary 93.72 1.00 

Investor 4.25 3.00 

Second home 2.03 3.00 

Unknown 0.00 3.00 

Loan purpose % of Pool F.F. multiple 

Purchase 19.42 1.00 

Cash-Out Refinance 67.88 1.31 ... 

Ratefferm Refinance 12.70 1.00 

Unknown 0.00 1.31 ... 

Property type % of Pool F.F. multiple 

SFRetc 88.43 1.00 

2 Family etc 10.16 1.20 

3 - 4 Family etc 1.41 2.00 

Unknown 0.00 2.00 

Non-Residential 0.00 100% 

Term % of Pool F.F. multiple 

Upto IS Years 2.97 0.90 

Upto 20 Years 1.64 0.95 

Upto 30 Years 57.97 1.00 

Over 30 Years 0.00 1.05 

Non Fixed, Non ARM 37.42 1.00 

Unknown [] 0.00 1.00 

... Weighted Average Calculation 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

Report 26 Page 2 Standard & Poor's LEVELS ® vcr 5.7.0 II ,'Mth;'i!'ldlGi,Mi1m~;:; .' 
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---- Citigroup Mortgage Loan Trust CMLTI 2006-NC2 v2 total [Fixed 1 st 1 

STANDARD ----
&POOR'S ----

GEOGRAPHIC DISTRIBUTION 

California 

Texas 

Florida 

New York 

New Jersey 

Risk Grade 

RGl 
RG2 

RG3 

RG4 

RG5 

RG6 

RG7 

RG8 

RG9 

RGlO 

FICO SCORE 

<=500 

501 - 550 

551 - 600 

601 - 625 

626 - 650 

651 - 675 

676 -700 

701 -725 

726 -750 

>=751 

WACoupon 

WATerm 

WA(qLTV 

WALoanSize 

WA Margin (ARM) 

Limited Documentation 
Cash Out 

Non-Owner Occupied 

SFR Property 

SF MONTHLY POOL REPORT (1st and 2nd Liens) 

% of Pool 

4.72 

1.88 

8.12 

16.69 

33.57 

8.97 

14.28 

5.55 

3.55 

2.66 

% of Pool 

0.38 

8.45 

20.02 

14.52 

19.21 

13.46 

10.77 

4.68 

3.39 

5.49 

7.87 

397.21 

76.90 

167,903 

0.00 

% of Pool 

71.49 

67.88 

6.28 

88.43 

% of Pool 

20 

14 

13 

(%) 

(rno) 

(%) 

($) 

9 

4 

09-11-2006 

03:15:40 PM 

FINAL 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an ageney of the U.S. Federal Government. 

An data in this report refers to Analyzed Loans 
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'! ~ -
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTl2006-NC2 

09-11-2006 

03:16:28 PM 

---
&POOR'S 

v2 total [Fixed CES] vi (Fixed CESJ 

---
POOLIPORTFOLIO LOSS COVERAGE SUMMARY REPORT 

'AAA' 

Pool Modified Date - 0911112006 
Weighted Average Foreclosure Frequency 87.65 87.64 

Loss Severi ty 

Net Loss Coverage 

Pool Size Factor 

Total Loss Coverage 

Rating Category TotalLC Total WAFF 

'AAA' 87.65 87.65 

100.00 

87.65 

1.00 (x) 

87.65 

Tota1LS 

100.00 

99.57 

87.26 

Total Analyzed 8alance $ 49,750,481.43 

50,919,035.20 

Total Loans in Pool 633 

Total Loans with FATAL Errors 0 

Total Loans with Assumptions 0 

Total Loans Analyzed 633 

Gi,'en On 

647 

o 
o 
647 

FINAL 

87.26 

'AA+' 81.04 81.04 100.00 
Compare LEVELS GIVEN 

80.68 

'AA' 73.68 74.02 74.02 

'AA .. ' 69.58 69.90 69.90 

'A+' 65.48 65.78 65.78 

'A' 61.38 61.66 61.66 

'A-' 58.10 58.37 58.37 

'888+' 54.42 54.66 54.66 

'888' 51.14 51.37 51.37 

'888-' 46.63 46.84 46.84 

'88+' 41.72 41.91 41.91 

'88' 36.81 36.98 36.98 

'88-' 32.72 32.87 32.87 

'8+' 28.64 28.77 28.77 

'8' 24.56 24.68 24.68 

'B-' 20.49 20.59 20.59 

OTHER RISKS 

Bankruptcy 

Sum[(0.06% x Balance) ofloans with Original 

(or Adjusted, if applicable) 1st/Combined LTV > 75%] 

Minimum 

Fraud 

Year I 

Year 2 

Year 3 

Year 4 

Year 5 

SpedalHazard 

1% of Total Balance 

2 x Largest Loan Balance 

Largest Balance in CA Zip - 92555 

Minimum 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

RanKe of EXl!ected Loss 

18.51 % <----------> 30.85 % 

$ 9,207,402.80 <------> $ 15,345,671.33 

Coverage Amount 

Coverage Amount ($) % of Total Poo) 

29,850.29 0.060 

100,000.00 

'AAA' 
3.00 

2.00 

1.00 

1.00 

1.00 

497,504.81 1.000 

399,731.S4 0.803 

585,596.48 1.177 

248,752.41 0.500 

Date: 

Committee 
Chair's 
Initials: 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A-

888+ 

BBB 

888-

88+ 

BB 

88-

8+ 

B 

8-

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities Jaws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 17 Stand:uu & Poor's LEVELS ® ver 5.7.0 
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-STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTJ 2006-NC2 

09-11-2006 

03:16:28 PM 

---
&POOItS ----

v2 total [Fixed CES] vI {Fixed CESJ 

POOLIPORTFOLIO LOSS COVERAGE SUMMARY REPORT 
(Without Factors) 

'AAA' 

Pool Modified Date - 09/1112006 
Weighted Average Foreclosure Frequency 87.65 87.64 

Loss Severity 

Net Loss Coverage 

Pool Size Factor 

Total Loss Coverage 

Rating Category TotalLC Total WAFF 

'AAA' 87.65 87.65 

100.00 

87.65 

1.00 (x) 

87.65 

TotalLS 

100.00 

99.57 

87.26 

Total Analyzed Balance $ 49,750,481.43 

50,919,035.20 

Total Loans in Pool 633 

Total Loans with FATAL Errors 0 

Total Loans with Assumptions 0 

Total Loans Analyzed 633 

Gil'l!n On 

647 

o 
o 
647 

FINAL 

87.26 

'AA+' 81.04 81.04 100.00 
Compare LEVELS GIVEN 

80.68 

'AA' 73.68 74.02 74.02 

'AA-' 69.58 69.90 69.90 

'A+' 65.48 65.78 65.78 

'A' 61.38 61.66 61.66 

'A-' 58.10 58.37 58.37 

'BBB+' 54.42 54.66 54.66 

'BBB' 51.14 51.37 51.37 

'BBB-' 46.63 46.84 46.84 

'BB+' 41.72 41.91 41.91 

'BB' 36.81 36.98 36.98 

'BB-' 32.72 32.87 32.87 

'B+' 28.64 28.77 28.77 

'B' 24.56 24.68 24.68 

'8_' 20.49 20.59 20.59 

OTHER RISKS 
Bankruptcy 

Sum(0.06% x Balance) ofloans with Original 

(or Adjusted, if applicable) 1st/Combined LTV > 75%] 

Minimum 

Fraud 

Year I 

Year 2 

Year 3 

Year 4 

YearS 

Special Hazard 

1% of Total Balance 

2 x Largest Loan Balance 

Largest Balance in CA Zip - 92SSS 

Minimum 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

RanEe of EXl!ected Loss 

18.51 % <----------> 30.85 % 

$ 9,207,402.80 <---------> $ 15,345,671.33 

Coverage Amount 

Coverage Amount ($) % orIotal Pool 

29,850.29 0.060 

. 100,000.00 

'AAA' 

3.00 

2.00 

1.00 

1.00 

1.00 

497,504.81 1.000 

399,731.54 0.803 

585,596.48 1.177 

248,752.41 0.500 

Date: 

Committee 
Chair's 
Initials: 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A-

BBB+ 

BBB 

BBB-

BB+ 

BB 

BB-

B+ 

B 

B-

The above analysis is based upon the input data, which ~ta may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 18 Standard & Poor's LEVELS ® ver 5.7.0 1I,1t¥~ttrit,jl,mIlR,'rii,i,i(l&f'~'·" :: 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018382 



~-

STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

09-11-2006 

03:16:29 PM 
--- v2 total [Fixed CES] vI/Fixed CES/ &POOI\S ---- FINAL 

POOLIPORTFOLIO CHARACTERISTICS SUMMARY REPORT (Total Pool) 

Balance {~} 

Total Loans In Pool 633 

Total Loans Analyzed 633 

647 

647 

50,919,035.20 

Total 
(W)Avg. 

49,750,481.43 

Pool Modified Date - 0911 112006 

BALANCE 0 < Bal <= $100,000 

$100,000 < Bal <= $150,000 

$150,000 < Bal <= $200,000 

$200,000 < Bal <= $417,000 

$417,000 < Bal <= $600,000 

$600,000 < Bal <= $1,000,000 
$1,000,000 < Bal 

SEASONING Under 1 Year 
1 <= Years < 3 
3 <= Years < 5 

5 <= Years < 10 
Over lOY ears 

TERM Up To 15 Years 

[for fixed and ARMs only] Up To 20 Years 

Up To 30 Years 

Over 30 Years 

Balloons 

Unknown 

SELF EMPLOYED BORROWER 

DOCUMENT TYPE 

Yes 
No 

High 
Low 

Assets Verified (Includes All Refinance Loans) 

C - No Employment / Income Verification 
V- Verbal Verification of Employment (VVOE) 
X- II Months Or Less EmploymentlIncome Verification 
Y - 12 To 23 Months EmploymentlIncome Verification 
S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 
Z - 24 Months Or More EmploymentlIncome Verification 
Unknown 

C - No Employment / Income Verification 
V- Verbal Verification of Employment (VVOE) 
X- II Months Or Less EmploymentlIncome Verification 
Y -12 To 23 Months EmploymentlIncome Verification 

Assets Not Verified 

S - Streamline (Only for an S&P Approved Streamlined Refina~ce Program) 
Z - 24 Months Or More EmploymentlIncome Verification 
Unknown 

78,594.76 

199,865.77 

29,982.55 

Number 
of Loans 

467 

127 

39 

0 

0 

0 

0 

633 
o 
o 
o 
o 

2 

4 

627 

o 
o 
o 

246 

387 

o 
275 

20 
192 

o 
146 

o 

o 
o 
o 
o 
o 
o 
o 

State -

46 

CA 

LOANS WITH SECOND LIENS ATTACHED (SECOND LIENS NOT IN POOL) 

Number of ®..AY& ®..AY& Percentage of 
Loans LTV Comb LTV Loans 

o 0.00 0.00 0.00 

Balance'l'. 
of Total Rate{%} 

11.32 

11.31 

39.76 14.75 

8.00 

Balancem 

27,539,098.98 

15,715,512.72 

6,495,869.73 

49,750,481.43 

180,783.17 

373,280.65 

49,196,417.61 

21,744,847.42 
28,005,634.01 

24,355,039.00 
1,644,631.14 

14,154,727.46 

9,596,083.83 

Original 
1st/Comb 
LTV{%} 

99.54 

99.89 

100.00 

89.91 

Adjusted 
1st/Comb Original 
LTV{%} Term {mo.} 

99.54 358.48 

99.89 358.45 

100.00 360.00 

89.89 180.00 

Balance % 
of Total 

55.35 54.89 

31.59 31.98 

13.06 13.13 

100.00 100.00 

0.36 0.36 

0.75 0.73 

98.89 98.91 

43.71 43.52 
56.29 56.48 

48.95 48.22 
3.31 3.23 

28.45 28.55 

19.29 20.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standatd & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in ca1culating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 2 Standard & Poor's LEVELS ® ver 5.7.0 

WARem. 
Term {mo.} 

356.95 
356.93 

359.65 

177.61 

: 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018383 



·r ' -
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTl 2006-NC2 

09-11-2006 

03:16:30 PM 

---
&POOR'S 

v2 total [Fixed CES] vI/Fixed CESJ 

FINAL ---
BORROWER QUALITY / RISK GRADE REPORT (Total Pool/Portfolio) 

Total Loans In Pool 633 

Total Loans Analyzed 633 Original 
Loan Quality 1st/Comb Number Balance % FF Credit/ 

BORROWER I LOAN QUALITY LTV of Loans Balance !~} of Total Penalty Calculations 

A >0 0 1.00 

A- <=75 0 1.25 

A- >75 0 1.50 

B <=75 0 2.00 

B >75 0 2.40 

C <=75 0 3.00 

C >75 0 3.60 

D <=75 0 4.00 

D >75 0 4.80 

Undefined 0 1.00 

------
Subtotal 0 0.00 

Original 
FF Credit/ Loan Quality 1st/Comb Number Balance ($) 

RISK GRADE LTV of Loans Balance !~l % of Pool Penalty Calculations 

RGl >0 0 0.43 0.60 

RG2 >0 0 0.80 

RG3 >0 6 550,888.08 LII 1.08 0.85 0.009 

RG4 >0 23 2,314,664.36 4.65 4.55 0.95 0.044 

RG5 >0 114 10,342,923.62 20.79 20.89 1.00 0.208 

RG6 >0 63 4,696,034.96 9.44 9.37 1.25 0.118 

RG7 >0 173 14,765,243.77 29.68 29.52 2.00 0.594 

RG8 >0 99 7,076,638.26 14.22 13.44 3.00 0.427 

RG9 >0 92 6,089,715.85 12.24 12.18 3.50 0.428 

RGlO >0 63 3,914,372.53 7.87 8.55 4.50 0.354 

------
Subtotal 633 49,750,481.43 100.00 100.00 2.182 

------
Total for All Loans: 633 49,750,481.43 100.00 100.00 2.182 

FICO SCORE % of Pool ,FICO SCORE % of Pool 

<300 0.00 0.00 651-675 16.06 

300-500 0.00 0.00 676-700 13.47 

501-550 0.00 0.00 701-725 7.36 

551-600 12.10 12.70 726-750 5.57 

601-625 18.80 18.74 751-850 3.64 

626-650 23.00 22.76 >850 0.00 

Averal:e FICO score: 646.73 646.05 W A FICO score: 653.00 652.37 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold OT sell residential mortgage loans or pools of1oans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 3 Siand:ml & Poor's LEVELS ® vel' 5.7.0 1I"!~ttat,j!,;nU&,tm$;::·; .. · 

0.000 

2.185 

2.185 

15.88 

13.74 

7.19 

5.44 

3.55 

0.00 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018384 



'''---
STANDARD ---
&POOI\S ----

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [Fixed CES] 

Compared To: Citigroup Mortgage Loan Trust 

CMLTJ 2006-NC2 

vI/Fixed CES/ 

POOLIPORTFOLIO CHARACTERISTICS SUMMARY 
REPORT (Second Lien Only) 

Original 
1st/Comb 

Adjusted 
lst/Comb 

09-11-2006 

03:16:31 PM 

FINAL 

Original 
Second 

WARem. 50,919,035.10 
Balance (~} 

Balance 0/0 
State - of Total Rate (%1 LTV(%} LTV(%} LTV(%} Term (mo.} 

Total Loans In Pool 633 647 

Total Loans Analyzed 633 647 

Pool Modified Date - 0911112006 

LOAN TYPE 

SEASONING 

TERM 
[for fIxed and ARMs only] 

[for Balloon only] 

Fixed Rate 

Ann 

Balloon 

Under I.Year 

I <= Years < 3 

3 <=Years<5 

5 <= Years < 10 

Over 10 Years 

Up To 5 Years 

Up To 10 Years 

Up To 15 Years 

Up To 20 Years 

Up To 30 Years 

Over 30 Years 

5 Year 
7 Year 

10 Year 

15 Year 
Other 

Unknown 

SELF EMPLOYED BORROWER 

DOCUMENT TYPE 

Yes 

No 

Total 

(W)Avg. 

Higb 

Low 

49,750,481.43 46 

78,594.76 

199,865.77 CA 

29,982.55 

Assets Verified (Includes All Refinance Loans) 

C - No Employment !Income VerifIcation 

V- Verbal VerifIcation of Employment (VVOE) 

x- II Months Or Less EmploymentlIncome VerifIcation 

Y - 12 To 23 Months EmploymentlIncome VerifIcation 

S - Streamline (Only for an S& P Approved Streamlined RefInance Program) 

Z - 24 Months Or More EmploymentlIncome VerifIcation 

Unknown 

C - No Employment! Income VerifIcation 

V- Verbal VerifIcation of Employment (VVOE) 

X- II Months Or Less EmploymentlIncome VerifIcation 
Y - 12 To 23 Months EmploymentlIncome Verification 

S - Streamline (Only for an S&P Approved Streamlined RefInance Program) 

Z - 24 Months Or More EmploymentlIncome Verification 

Unknown 

Second Lien % of Total Pool 100.00% 100.00% 

Assets Not Verified 

39.76 

Number 
of Loans 

633 

0 

0 

633 

0 

0 

0 

0 

0 

0 

2 

4 

627 

0 

0 
0 
0 
0 
0 

0 

246 
387 

0 

275 
20 

192 

0 
146 

'0 

0 
0 
0 
0 
0 
0 
0 

II.32 

11.31 

14.75 

8.00 

99.54 

99.89 

100.00 

89.91 

nalancem 

49,750,481.43 

49,750,481.43 

180,783.17 

373,280.65 

49,196,417.61 

21,744,847.42 
28,005,634.01 

24,355,039.00 
1,644,631.14 

14,154,727.46 

9,596,083.83 

99.54 

99.89 

100.00 

89.89 

Balance % 
of Total 

100.00 

100.00 

0.36 

0.75 

98.89 

43.71 
56.29 

48.95 
3.31 

28.45 

19.29 

19.87 356.95 

19.86 

20.00 

11.02 

100.00 

100.00 

0.36 

0.73 

98.91 

43.52 
56.48 

356.93 

359.65 

177.61 

48.22 
3.23 

28.55 

20.00 

The above analysis is based upon the input dat~ which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Over.ight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 4 Standard & Poor's LEVELS ® vcr 5.7.0 
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~, 

STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

09-11-2006 

03:16:32 PM 

&POOI\S v2 total [Fixed CES] vI {Fixed CES{ 

BORROWER QUALITY / RISK GRADE REPORT (Second Lien Only) 
Total Loans In Pool 633 

Total Loans Analyzed 633 Original 
1st!Comb Number Balance % FF Credit! Loan Quality 

BORROWER I LOAN QUALITY LTV of Loans Balance ($) of Total Penalty Calculations 

A >0 0 1.00 

A- <=75 0 1.25 

A- >75 0 1.50 

B <=75 0 2.00 

B >75 0 2.40 

C <=75 0 3.00 

C >75 0 3.60 

D <=75 0 4.00 

D >75 0 4.80 

Undefined 0 1.00 

Subtotal 0 0.00 

Original 
1st!Comb Number Balance ($) FF Credit! Loan Quality 

RISK GRADE LTV of Loans Balance {~} % of Pool Penalty Calculations 

RGl >0 0 0.43 0.60 

RG2 >0 0 0.80 

RGJ >0 6 550,888.08 1.11 1.08 0.85 0.009 

RG4 >0 23 2,314,664.36 4.65 4.55 0.95 0.044 

RG5 >0 114 10,342,923.62 20.79 20.89 1.00 0.208 

RG6 >0 63 4,696,034.96 9.44 9.37 1.25 0.118 

RG7 >0 173 14,765,243.77 29.68 29.52 2.00 0.594 

RG8 >0 99 7,076,638.26 14.22 13.44 3.00 0.427 

RG9 >0 92 6,089,715.85 12.24 12.18 3.50 0.428 

RGlO >0 63 3,914,372.53 7.87 8.55 4.50 0.354 

Subtotal 633 49,750,481.43 100.00 100.00 2.182 

Total for All Loans: 633 49,750,481.43 100.00 100.00 2.182 

FICO SCORE % of Pool FICO SCORE % of Pool 

<300 0.00 0.00 651-675 16.06 

300-500 0.00 0.00 676-700 13.47 

501-550 0.00 0.00 701-725 7.36 

551-600 12.10 12.70 726-750 5.57 

601-625 18.80 18.74 751-850 3.64 

626-650 23.00 22.76 > 850 0.00 

Averal:e FICO score: 646.73 646.05 W A FICO score: 653.00 652.37 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standatd & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standatd & Poor's has consented to being an "expen" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

ReportS Standard & Poor's LEVELS ® vel' 5.7.0 

FINAL 

0.000 

2.185 

2.185 

15.88 

13.74 

7.19 

5.44 

3.55 

0.00 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018386 
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STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

09-11-2006 

03:16:34 PM 
--- v2 total [Fixed CES] vi/Fixed CES/ 
&POOJtS ---- LTV CATEGORY REPORT (Original 1st / Combined LTV) 

OriginallstlComb. LTV Category (%) Upto >50 >60 >70 
50 <=60 <=70 <=75 

Loan Purpose: PURCHASE OR 
RA TEffERM Refinance 

Ownership: PRIMARY 
SFRetc. 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for PRIMARY 
Ownership: INVESTOR 

SFR etc. 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for INVESTOR 

Ownership: SECOND 
SFR etc. 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for SECOND 

Total for PURCHASE, Rrr Refinance 

Loan Purpose: CASH OUT Refinance 
Ownership: PRIMARY 

SFRetc. 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for PRIMARY 

Ownership: INVESTOR 
SFRetc. 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for INVESTOR 

Ownership: SECOND 
SFR etc. 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for SECOND 

Total for CASH OUT Refinance 

Total for LTV CATEGORY 

0.43 

Total for Loan Purpose - PURCHASE: 79.14 78.93RATEffERM: 

Total for Ownership - PRIMARY: 91.50 91.53 INVESTOR: 

>75 
<=80 

0.87 

0.19 

0.93 

0.19 

>80 >85 >90 >95 Over 
<=85 <=90 <=95 <=100 100 Total 

0.16 58.33 0.46 58.95 
12.56 12.56 

0.00 
0.00 

0.16 70.89 0.46 71.50 

0.19 0.19 
0.00 
0.00 
0.00 

0.19 0.19 

5.40 0.70 6.10 

2.21 2.21 
0.00 
0.00 

7.61 0.70 8.31 

0.16 78.69 1.16 80.01 

0.66 18.59 19.25 
0.16 0.58 0.74 

0.00 
0.00 

0.16 0.66 19.17 19.99 

0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 

0.00 

0.16 0.66 19.17 19.99 

0.16 0.82 97.86 1.16 100.00 

0.27 1.11 95.55 2.64 100.00 

CASH-OUT: 19.99 20.14 Unknown: 

SECOND: 8.31 8.28 Unknown: 

0.00 

0.00 

FINAL 

79.86 

20.14 

0.00 

0.00 
Total for Property Type - SFR etc: 84.50 84.602 Family etc: \5.50 15.40 3-4 Family etc: 0.00 0.00 Non-Residential: 0.00 0.00 Unknown: 0.00 0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standatd & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federalsccuritics laws and this analysis 
is not a recorrunendation to buy. hold or sell residential mortgage loans or pools or loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV! in seasoned 
loans, arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 6 - ORIGINAL LTV Standard & Poor's LEVELS ® vcr 5.7.0 
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"STANDARD ---
Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [Fixed CES] 

Compared To: Citigroup Mortgage Loan Trust 

CMLTl2006-NC2 

vi {Fixed CES} 
&POOR'S ---- LTV CATEGORY REPORT (Adjusted 1st I Combined LTV) 

Adjusted lsUComb LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 Over 

09-11-2006 

03:16:36 PM 

FINAL 

50 <=60 <=70 <=75 <=80 <=85 <=90 <=95 <=100 100 Total 

Loan Purpose: PURCHASE OR 
RATEffERM Refinance 

Ownership: PRIMARY 
SFRetc. 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

. Total for PRIMARY 
Ownership: INVESTOR 

SFRetc. 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for INVESTOR 

Ownership: SECOND 
SFRetc. 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for SECOND 

Total for PURCHASE, Rff Refinance 

Loan Purpose: CASH OUT Refinance 
Ownership: PRIMARY 

SFRetc. 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for PRIMARY 

Ownership: INVESTOR 
SFR etc. 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for INVESTOR 

Ownership: SECOND 
SFRetc. 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for SECOND 

Total for CASH OUT Refinance 

Total for LTV CATEGORY 

0.43 

Total for Loan Purpose - PURCHASE: 79.14 78.93RATEffERM: 

Total for Ownership - PRIMARY: 91.50 91.53 INVESTOR: 

0.87 

0.19 

0.93 

0.19 

0.16 58.79 58.95 
12.56 12.56 

0.00 
0.00 

0.16 71.34 71.50 

0.19 0.19 
0.00 
0.00 
0.00 

0.19 0.19 

6.10 6.10 

2.02 0.19 2.21 
0.00 
0.00 

8.12 0.19 8.31 

0.16 79.66 0.19 80.01 

0.66 18.59 19.25 
0.16 0.58 0.74 

0.00 
0.00 

0.16 0.66 19.17 19.99 

0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 

0.00 

0.16 0.66 19.17 19.99 

0.16 0.82 98.83 0.19 100.00 

0.27 1.11 96.38 1.8/ 100.00 

CASH-OUT: 19.99 20.14 Unknown: 

SECOND: 8.31 8.28 Unknown: 

0.00 

0.00 

79.86 

20.14 

0.00 

0.00 
Total for Property Type - SFR etc: 84.50 84.602 Family etc: 15.50 15.40 3-4 Family etc: 0.00 0.00 Non-Residential: 0.00 0.00 Unknown: 0.00 0.00 

The above analysis is based upon the input dat~ which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, arc obtained from the Office of Federa1 Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 7 - ADJUSTED LTV Standard & Poor's LEVELS ® vcr 5.7.0 
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-'---' 
STANDARD ----
&POOitS 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total [Fixed CES] 

Compared To: Citigroup Mortgage Loan TrlIst 

CMLTl 2006-NC2 

vI {Fixed CESJ 

LOAN TYPE SUMMARY REPORT 
Number $ Balance WAist/Comb. WA WA WA 

09-11-2006 

03:16:39 PM 

FINAL 

WARem. 

Loan Type 

10 Fixed Rate 

of Loans % of Total Balance {~} LTV{%} Rate(%} Margin Term {mo.} Term {mo.} 

633 100.00 49,750,481.43 99.89 11.31 N/A 358.45 356.30 

~ Balance 
Loan Type % of Total "alanee($} 

ARM NEGAM Summary 

Loans wlo NEGAM 

Loans with NEGAM 

Max Orig. LTV (%) Limit 

Limit = 100 

Limit = 110 

Limit = 115 

Limit = 125 

Other Limit 

Unknown Limit 

o 

o 

o 
o 
o 
o 
o 
o 

10 Fixed Rate 100.00 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "'expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 8 Standard & Poor's LEVELS ® ver 5.7.0 

50,919,035.20 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018389 



-
STANDARD ----
&POOItS ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total [Fixed CES] 
FINAL 

09-11-2006 

03:16:39 PM 

ARM LOANS (WITH INITIAL FIXED PERIODS) SUMMARY REPORT 

Loan 
Type 

Number 
of Loans 

$ Balance 
Balance ($) % of Total 

Rate Cap on 
1st Adjustment(%) 

Rate Cap 
Subsequent to 

lst Adjustment(%) 
Incremental 
LifeCap(%) 

Adjustment Period 
After Fixed 
Period(mo.) 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFIIEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 9 Standard & Poor's LEVELS ® veT 5.7.0 
.' 
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STANDARD ----
&POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total [Fixed CES] 

ARM LOANS SUMMARY REPORT 
FINAL 

ARM PROGRAM TYPE 

Adjustment 
Period (mo.) Pay Cap Rate Cap 

(Incremental) 
Life Cap 

$ Balance Number 
% of Total of Loans 

WAOrig. WA 
Balance ($) LTV (%) Rate (%) 

09-11-2006 

03:16:40 PM 

WA 
Margin 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residentiallrortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 10 Page 1 of1 Standard & Poor's LEVELS ® ver 5.7.0 II 'i~tt§i,ii,:nIREl4,i{i5~~/ . 
Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018391 



'---'-' 
STANDARD 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 

Compared To: Citigroup Mortgage Loan TrIIst 

CMLTl 2006-NC2 

09-11-2006 

03:16:40 PM 

----
&POOR'S v2 total [Fixed CES] vI (Fixed CESj 

---- MORTGAGE INSURANCE COVERAGE SUMMARY REPORT 
Total Loans In Pool 633 

Total Loans Analyzed 633 

Company 

00 NoMI 

Unknown MI Code 

No MI & Unknown MI Code 

Original1stlCombined LTV <= 80 
Original1stlCombined LTV> 80 

Adjusted 1stlCombined LTV <= 80 
Adjusted 1stlCombined LTV> 80 

MI Co. Specified but No MI Level 

MI Co. Specified and MI Level 

=6 
= 12 
=17 
=25 

=30 
=35 
=40 
>40 

Other 

0< MI Level <= 10 
10 < MI Level <= 20 
20 < MI Level <= 30 
30 < MI Level <= 40 

Weighted Average MI Level 

Average MI Level 

VA Loans 

Pre 1988 

1988 & After 

Total 

Number 
of Loans 

633 

0 

633 

0 
633 

0 
633 

0 

0 
0 

0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 

0.00 
0.00 

0 

0 

0.00 
0.00 

Balance ($) 

49,750,481.43 

49,750,481.43 

49,750,481.43 

49,750,481.43 

Balance 
% of Total 

100,00 

100,00 

0.43 
100.00 99.57 

0.43 

100.00 99.57 

The above ana1ysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 11 Standard & Poor's LEVELS ® ver 5.7.0 1I,#~S§j,j!,:mz;,}"i¥'(il#(·.·)· 

FINAL 
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---- Citigroup Mortgage Loan Trust 09-11-2006 

STANDARD CMLTI2006-NC2 03:16:41 PM 
---
&POOItS 

v2 total [Fixed CES] 

---
TOP 10 LOAN SIZE REPORT 

Balance % 1st/Comb Adjusted Loan Loan Owner- Documen-
Loan ID Balance {~} of Total LTV{%} LTV{%} ~ Prol!em Purl!ose ~ tation 

"I 1008410150 199,865.77 0.40 100.00 100.00 10 02 P S V 

2 1008036902 194,876.12 0.39 100.00 100.00 10 01 P P Z 

3 1008230782 192,804.36 0.39 100.00 100.00 10 02 P P V 

4 1008647217 181,954.96 0.37 100.00 100.00 10 01 P P V 

5 1008208584 179,880.52 0.36 100.00 100.00 10 01 P P Y 

6 1008227947 179,862.37 0.36 100.00 100.00 10 01 P P Z 

7 1008295212 178,853.99 0.36 100.00 100.00 10 01 C P Y 

8 1007955484 177,680.68 0.36 100.00 100.00 10 01 P P V 

9 1008419838 174,875.15 0.35 100.00 100.00 10 01 C P Z 

10 1008137786 174,631.58 0.35 100.00 100.00 10 02 P P Y 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor', may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or seU residential mortgage loans or pools orloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 15 Standard & Poor's LEVELS ® vcr 5.7.0 

FINAL 

State 

GA' 

CA 

CA 

CA 

CA 

FL 

MD 

IL 

CA 

FL 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018393 



- ~ ----
STANDARD ----

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [Fixed CES] 

09-11-2006 

03:16:42 PM 

&POOR'S 
LOAN RISK RANKING REPORT 

FINAL 

(1st Lien Only) 

Borr. 
Qillill!y 

Risk
grade 

AAA Net Loss Coverage 
Balance ($) (%) ($) 

Risk· 
Ratio 

Original Adjusted Loan Pro- Pur- Occu
L TV(%) LTV (%)!m£ l!£!:!Y pose I!!!!£Y 

Documen
tation State 

• Ranking is based on the loan's individual riskiness 

The above analysis is based upon the input data., which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO) •. an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 16A Page 1 oft Stand3l'd & Poor's LEVELS ® \cr 5.7.0 II 'lJ~ttat,H':lllRLb,j,i(i&ik:;: 
Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018394 



. ' ---
STANDARD ---
&POOItS ---

(2nd Lien Only) 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [Fixed CES] 

LOAN RISK RANKING REPORT 

09-11-2006 

03:16:42 PM 

FINAL 

Borr. 
Loan ID Quality 

1008128723 

Risk

grade 

RG7 

RG7 

RG8 

RG6 

RG7 

RG7 

RG9 

RG7 

RG6 

RG7 

RG7 

RG6 

RG6 

RG7 

RG7 

RG7 

RG8 

RG7 

RG7 

RG9 

RG7 

RG7 

RGlO 

RG8 

RG9 

RG7 

RG9 

RG8 

RG7 

RG7 

RG8 

RG9 

RG8 

RG8 

RG9 

RG7 

RG8 

RGlO 
RG9 

RG8 

RG7 

RGlO 
RG9 

AAA Net Loss Coverage 
Balance ($) (%) ($) 

Risk· OriglComb Adjusted Loan Pro- Pur- Qccu-
Ratio L TV(%) LTV (%) ~ l!£ffi: pose ~ 

Documen
tation State 

152,899.55 0.30 149,077.06 

146,089.05 

138,341.83 

135,415.55 

133,688.22 

132,482.44 

107,778.90 

106,955.75 

97.50 100.00 100.00 10 01 P P V IL 

2 1007970350 

3 1007966169 

4 1008048515 

5 1008322807 

6 1007673341 

7 1008488969 

8 1008341582 

9 1008386837 

10 1008077957 

11 1008228704 

12 1008406316 

13 1008315771 

14 1008098603 

15 1008355264 

16 1008587772 

17 1008562600 

18 1008203071 

19 1008469490 

20 1008134985 

21 1008594620 

22 1008242083 

23 1007965525 

24 1007895539 

25 1008398575 

26 1008502863 

27 1008451953 

28 1008471673 

29 1008315192 

30 1008191440 

31 1008044626 

32 1008496068 

33 1008122836 

34 1008553503 

35 1008493365 

36 1008482331 

37 1007746120 

38 1008102448 

39 1008480690 

40 1007414595 

41 1007593357 

42 1008389442 

43 1008508484 

149,834.92 

141,889.06 

138,887.74 

137,116.12 

135,879.43 

110,542.46 

109,698.21 

97,935.66 

97,712.34 

96,548.59 

96,388.66 

95,767.29 

'95,669.84 

95,631.21 

93,955.29 

92,944.09 

91,752.78 

90,918.98 

89,113.54 

79,768.27 

70,739.53 

67,946.65 

65,961.61 

63,549.08 

62,583.24 

58,981.14 

58,861.58 

56,333.02 

54,646.77 

52,968.48 

50,970.33 

49,974.27 

45,543.48 

44,988.48 

43,354.76 

40,922.78 

40,678.81 

40,353.81 

39,953.51 

39,941.01 

37,964.76 

37,964.76 

0.29 

0.28 

0.27 

0.27 

0.27 

0.22 

0.21 

0.19 

0.19 

0.19 

0.19 

0.19 

0.19 

0.19 

0.18 

0.18 

0.18 

0.18 

0.17 

0.16 

0.14 

0.13 

0.13 

0.12 

0.12 

0.12 

0.12 

0.11 

0.11 

0.10 

0.10 

0.10 

0.09 

0.09 

0.08 

0.08 

0.08 

0.08 

0.08 

0.08 

0.07 

0.07 

95,487.27 

95,269.53 

94,134.88 

93,978.94 

93,373.11 

93,278.09 

93,240.43 

91,606.41 

90,620.49 

89,458.96 

88,646.01 

86,885.70 

77,774.06 

68,971.04 

66,247.98 

64,312.57 

61,960.35 

61,018.66 

57,506.61 

57,390.04 

54,924.69 

53,280.60 

51,644.27 

49,696.07 

48,724.91 

44,404.89 

43,863.77 

42,270.89 

39,899.71 

39,661.84 

39,344.96 

38,954.67 

38,942.48 

37,015.64 

37,015.64 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 10 01 

100.00 10 01 

100.00 10 06 

100.00 10 01 

100.00 10 01 

100.00 10 01 

100.00 10 02 

100.00 10 01 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

. 100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

100.00 10 

04 

01 

01 

01 

01 

06 

02 

01 

01 

01 

01 

01 

01 

01 

01 

02 

02 

01 

01 

04 

02 

01 

02 

01 

01 

01 

01 

01 

01 

01 

01 

02 

02 

06 

P 

C 

P 

P 

P 

P 

P 

P 

P 

C 

P 

P 

P 

P 

P 

P 

P 

C 

P 

C 

C 

C 

P 

P 

P 

C 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

S 

P 

P 

P 

P 

P 

P 

P 

S 

P 

P 

S 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

• Ranking is based on the loan's individual riskiness 

Y 

Y 

v 
v 
v 
Y 

v 
v 
v 
v 
v 
v 
v 
v 
v 
Y 

v 
Z 

Y 

Y 

Y 

Y 

Y 

Z 

Y 

Z 

Y 

Y 

v 
Z 

z 
v 
z 
z 
v 
Y 

Z 

Z 

Z 

v 
z 
Y 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & POOT'S has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recorrmendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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OR 

CA 

IL 

MN 

CA 

CA 

TX 

CA 

MA 

CA 

NY 

CA 

NY 
CA 

CA 

CA 

CA 

CA 

CA 

KY 
CA 

CA 

FL 
MN 

FL 
NJ 

CT 

MN 

AZ 

FL 
IL 

FL 
MN 

PA 

FL 
TX 

OK 
TN 

CO 

AZ 

TX 

TX 
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· . 
STANDARD ---

Citigroup Mortgage Loan Trust 

CML Tl2006-NC2 

v2 total [Fixed CES] 

09-11-2006 

03:16:42 PM 

&POOR'S --- LOAN RISK RANKING REPORT 
FINAL 

(2nd Lien Only) 

Borr. Risk- AAA Net Loss Coverage Risk* OriglComb Adjusted Loan Pro- Pur- Occu- Documen-

Loan ID Ouality grade Balance (~} (%} (~} Ratio LTV(%} LTV (%}!vI!! n.mv pose l!!!!£V tation 

44 1008409616 RGlO 36,261.01 0.07 35,354.48 97.50 100.00 100.00 10 01 P P Y 

45 1008410150 RG7 199,865.77 0.39 194,869.13 97.50 100.00 100.00 10 02 P S V 

46 1008036902 RG7 194,876.12 0.38 190,004.22 97.50 100.00 100.00 10 01 P P Z 

47 1008208584 RG6 179,880.52 0.35 175,383.51 97.50 100.00 100.00 10 01 P P Y 

48 1008227947 RG7 179,862.37 0.35 175,365.81 97.50· 100.00 100.00 10 01 P P Z 

49 1008295212 RG7 178,853.99 0.35 174,382.64 97.50 100.00 100.00 10 01 C P Y 

50 1008419838 RG9 174,875.15 0.34 170,503.27 97.50 100.00 100.00 10 01 C P Z 

* Ranking is based on the loan's individual riskiness 

The above analysis is based upon the input data, which data may he obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office ofFederaJ Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 16B Page 2 of2 Standard & Poor's LEVELS ® vcr 5.7.0 1I",~tlht'i!,nlleLb,j,!,ii{;;/;;: 

State 

TN 

GA 

CA 

CA 

FL 

MD 

CA 
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- ' ---
STANDARD ---
&POOR'S ---

'AAA' 
(per loan - %) 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total [Fixed CES) 

LOSS COVERAGE CATEGORY REPORT 

$ Balance Number Total Average 
WA WA Adj 1st! 

Ist!Comb Comb LTV 

09-11-2006 

03:16:44 PM 

FINAL 

WA WA 
Foreclosure Frequency % of Total of Loans Balance ($) Balance ($) LTV(%) (%) Rate (%) Term (mo.) 

FF=O 0.00 

0<FF<=5 0.00 

5<FF<= 10 0.00 

10<FF<=15 0.00 

15<FF<=20 0.00 

20<FF<=25 0.00 

25<FF<=30 0.00 

30<FF<=35 0.00 

35<FF<=40 0.20 I 98,156.47 98,156.47 91.01 91.02 9.99 

40<FF<=45 0.16 2 78,220.30 39,110.15 100.00 100.00 9.67 

45<FF<=50 3.54 18 1,762,789.31 97,932.24 100.00 100.00 9.93 

50<FF<=60 11.72 59 5,830,125.46 98,815.69 99.98 99.98 10.92 

60<FF<=70 1.31 10 652,161.89 65,216.19 100.00 100.00 10.29 

70<FF<=80 7.55 45 3,754,087.74 83,424.17 99.91 99.91 10.62 

80<FF<=90 4.50 30 2,236,656.04 74,555.20 99.64 99.64 10.71 

90<FF<100 71.03 468 35,338,293.22 75,509.17 99.91 99.91 11.58 

FF = 100 0.00 

Loss Severity 

LS=O 0.00 

O<LS<= 10 0.00 

10 <LS<= 20 0.00 

20<LS<=30 0.00 

30<LS<=40 0.00 

40<LS<=50 0.00 

50<LS<=60 0.00 

60<LS 100.00 633 49,750,481.43 78,594.76 99.89 99.89 11.31 

Loss Coverage * 

LC=O 0.00 

0<LC<=5 0.00 

5<LC<=10 0.00 

10<LC 100.00 633 49,750,481.43 78,594.76 99.89 99.89 11.31 

* - Only the foreclosure frequency and the loss severity components are reflected in the loss coverage number. 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 20 Standard & Poor's LEVELS ® ver 5.7.0 

360.00 

360.00 

360.00 

360.00 

353.36 

355.22 

360.00 

358.44 

358.45 

358.45 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018397 



, . , ---
STANDARD ---
&POOitS ---

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total [Fixed CES] 

MARKET VALUE ADJUSTMENT REPORT 

Property Value Decreased . Property Value Increased 
$ Balance WAChange WASeas'g $ Balance WAChange WASeas'g 

State % of Total in LTV(%) (months) % of Total in LTV(%) (months) 

CA 1.03 6.93 1.84 

2 FL 0.11 1.85 1.37 

3 NY 

4 IL 

5 TX 

6 NJ 0.39 3.48 1.37 

7 NY 

8 MD 0.12 0.49 0.35 

9 HI 

10 MN 

11 AZ 

12 GA 

13 WA 

14 CO 

15 MA 

16 AR 

17 OR 

18 VA 

19 TN 

20 CT 

21 RI 

22 NC 

23 AK 

24 UT 

25 MS 

26 NM 

27 OH 

28 PA 

29 LA 

30 KS 

31 MI 

32 MO 

33 NH 

34 SC 

35 DC 

36 ND 

37 VT 

38 WI 

39 KY 

40 IN 

41 AL 

I NOTE - HPI data is as of 12/2005 I 

0911112006 

03:16:44 PM 

FINAL 

Property Value Unchanged 
$ Balance WASeas'g 
% of Total (months) 

38.73 1.59 

9.04 1.46 

7.61 1.06 

4.15 1.28 

3.88 1.69 

3.15 1.32 

3.21 1.37 

2.35 1.97 

2.24 1.39 

2.23 1.56 

2.01 1.73 

1.63 1.31 

1.52 1.62 

1.44 1.68 

1.44 1.76 

1.30 1.66 

1.30 1.54 

1.01 1.46 

0.97 1.46 

0.78 0.93 

0.69 1.55 

0.68 1.83 

0.67 2.07 

0.64 1.49 

0.60 1.44 

0.49 1.56 

0.49 2.24 

0.47 1.21 

0.38 1.12 

0.36 1.59 

0.36 1.37 

0.35 1.61 

0.32 1.37 

0.32 1.57 

0.21 3.37 

0.21 2.39 

0.18 1.77 

0.18 1.81 

0.16 1.37 

0.15 2.39 

0.10 1.37 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor', may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or ,ell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV, in ,easoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 21 Standard & Poor's LEVELS ® ver 5.7.0 
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STANDARD ----
&POOitS ----

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [Fixed CES] 

MARKET VALUE ADJUSTMENT REPORT 

Property Value Decreased Property Value Increased 
$ Balance WAChange WASeas'g $ Balance WAChange WASeas'g 

State % of Total in LTV(%) (months) % of Total in LTV(%) (months) 

42 ID 

43 lA 

44 OK 
45 NE 

46 SD 

Total 1.65 

I NOTE - HPI data is as of 12/2005 

09/11/2006 

03:16:44 PM 

FINAL 

Property Value Unchanged 
$ Balance WASeas'g 
% of Total (months) 

0.09 1.37 

0.08 1.37 

0.08 1.37 

0.07 1.37 

0.07 1.37 

98.39 

The above analysis is based upon the input data. which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sen residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 21 Standard & Poor's LEVELS ® ver 5.7.0 
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.. ~ 

STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

09-11-2006 

03:16:45 PM 

----
&POOItS v2 total [Fixed CES] 

FINAL 

APPRAISAL TYPE SUMMARY REPORT 

Second Lien 
Automated Valuation Number % of Total ~ Balance 

AI!l!raisal TYl!e Model (AVM) of Loans No of Loans Balance ($) % of Total 

04 633 100.00 $49,750,481.43 100.00 

Total: 633 100.00 $49,750,481.43 100.00 

Collateral Code: 05 - Forms 2070,2075 Automated Valuation Model: HP - HPA 2000 (MRAC) VF - ValueFinder (Countrywide Home Loans) 
01 - Tax Assessment 06 - Form2055,1075,466,2095(Exterior) 

07 - Form 2055 (with interior inspection) 

08 - Automated Valuation Model 

AP - APS (Fannie Mae) PB - PowerBase 6.0 (MRAC) VP - ValuePoint4 (First American) 
02 - Broker Price Opinion(BPO) 

03- Drive-By Form 704 

04 - URARFormsI004,70,72, 
1025,1073,465,2090,1 004C,70B 

09 - No AppraisaVStated Value 

CM - Collateral Market Value (TransUnion) PS - PASS (MRAC) VS - ValueSure (Fidelity Hansen Quality) 

CS - CASA (FISERV CSW, Inc.) QT - Quantwn (MRAC) VV - VeroValue (Veros) 

HE - Home Value Explorer (Freddie Mac) SX - SiteX (Fidelity Hansen Quality) aT - Other 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 24 Stand3.1U & Poor's LEVELS ® ver 5.7.0 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018400 



Citigroup Mortgage Loan Trust CMLTI2006-NC2 v2 total [Fixed CES] 

STANDARD 
&POOR'S ----

GEOGRAPHIC DISTRIBUTION 

Total Balance 

WA Coupon Rate % 

Borrower quality (main) LTV 

A 

A- <=75 

A- >75 

B <=75 

B >75 

C <=75 

C >75 

D <=75 

D 

W A Borrower Quality 

Original LTV 

<=70 

> 70 and <= 80 

> 80 and<= 90 

>90 and<= 95 

>95 

W A Original LTV 

>75 

LTV> 80, no mortgage insurance 

Adjusted LTV 

<=70 

> 70 and<= 80 

> 80 and<= 90 

> 90 and <= 95 

>95 
WA Adjusted LTV 

LTV > 80, no mortgage insurance 

Loan size 

o < Bal <= $100,000 

$100,000 < Bal <= $150,000 

$150,000 < Bal <= $200,000 

$200,000 < Bal <= $359,650 

$359,650 < Bal <= $600,000 

$600,000 < Bal <= $1,000,000 

$1,000,000 < Bal 

WALoan size 

MORTGAGE POOL STATISTICS (1st Lien Only) 

% of Pool 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

% of Pool 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

% of Pool 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

% of Pool 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

% of Pool 

0.00 

0.00 

F.F. multiple 

1.00 

1.25 

1.50 

2.00 

2.40 

3.00 

3.60 

4.00 

4.80 

0.000 

F.F. multiple 

1.00 

1.00 

1.50 

3.00 

4.50 

F.F. multiple 

1.00 

1.00 

1.50 

3.00 

6.00 

0.00 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

09-11-2006 

03:16:46 PM 

FINAL 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Fedcral Housing Enterprise Oversight (OFHEO), an agency ofthe U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 25 Page 1 Standard & Poor's LEVELS ® ver 5.7.0 II '#~l!bi,1 !,mll*",i/,j,I,/l#f: ...•.. 
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~_ : f. ----
STANDARD ----
&POOitS ----

Loan type % of Pool F.F. mUltiple 

Fixed Rate 0.00 1.00 

Arm 0.00 0.00 • 

Two Step 0.00 0.00 • 

Balloon 0.00 0.00 • 

Other 0.00 0.00 • 

Seasoning % of Pool F.F. multiple 

Under I Year 0.00 1.00 

I <=years <3 0.00 1.00 

3 <=years < 5 0.00 1.00 

5 <= years < 10 0.00 0.75 

Over 1 0 years 0.00 0.50 

Documentation type % of Pool F.F. multiple 

Full 0.00 1.00 

Other 0.00 0.00 • 

Unknown 0.00 0.00 • 

Ownership % of Pool F.F. multiple 

Primary 0.00 1.00 

Investor 0.00 3.00 

Second home 0.00 3.00 

Unknown 0.00 3.00 

Loan purpose % of Pool F.F. multiple 

Purchase 0.00 1.00 

Cash-Out Refinance 0.00 0.00 • 

Raterrerm Refinance 0.00 1.00 

Unknown 0.00 0.00 • 

Property type % of Pool F.F. multiple 

SFRetc 0.00 1.00 

2 Family etc 0.00 1.20 

3 - 4 Family etc 0.00 2.00 

Unknown 0.00 2.00 

Non-Residential 0.00 100% 

Term % of Pool F.F. multiple 

Upto 15 Years 0.00 0.90 

Upto 20 Years 0.00 0.95 

Upto 30 Years 0.00 1.00 

Over 30 Years 0.00 1.05 

Non Fixed, Non ARM 0.00 1.00 

Unknown [] 0.00 1.00 

• Weighted Average Calculation 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

The above analysis is based upon the Input data, which data may be obsolete, InlCcurlte or Incomplete, and Standard & Poor's may apply other requirements to a transaction Involving the loans analyzed. 
Ratings requirements are subject to change. The Infonnatlon contained bereln does not indicate that Standard & Poor's bas consented to being an "expert" under the Federal securities laws and this analysis 
15 not a recommendation to buy, hold or seU residential mortgage loans or pools of loans. House price movements used In calculating the S&P Housing VolatiUty Index, and to update L TVsln seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Fed .. al GovrmmenL 

Report 25 Page 2 Standard & Poor's LEVELS ® vcr 5.7.0 
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'--'--' Citigroup Mortgage Loan Trust CMLTI2006-NC2 v2 total [Fixed CES] 

STANDARD ---
&POOR'S MORTGAGE POOL STATISTICS (1st and 2nd Liens) 
---

GEOGRAPHIC DISTRIBUTION % of Pool 

California 40 

Florida 9 

New York 8 

llIinois 4 

Texas 4 

Total Balance 49,750,48 i.43 

WA Coupon Rate % 11.31 

Risk Grade (main) % of Pool F.F. multiple 

RGl 0.00 0.60 

RG2 0.00 0.80 

RG3 1.11 0.85. 

RG4 4.65 0.95 

RG5 20.79 1.00 

RG6 9.44 1.25 

RG7 29.68 2.00 

RG8 14.22 3.00 

RG9 12.24 3.50 

RGlO 7.87 4.50 

WA Borrower Quality 2.182 

Lien Status % of Pool 

First Lien 0.00 

Second Lien 100.00 

Original Combined LTV % of Pool F.F. multiple 

<=70 0.00 1.00 
> 70 and <= 80 0.00 1.00 
> 80 and <= 90 0.16 1.50 
> 90 and <= 95 0.82 3.00 

>95 99.02 4.50 
WA Original LTV 99.89 

LTV> 80, no mortgage insurance 0.00 

WAAdjusted LTV 99.89 

Adj. LTV> 80, no mortgage insurance 100.00 

2nd Lien Ratio 19.86 

WA LTV (1st Lien Only) 0.00 

WA LTV (2nd Lien Only) 19.86 

Loan size % of Pool 

o < Bal <= $100,000 55.35 

$100,000 < Bal <= $150,000 31.59 
$150,000 < Bal <= $200,000 13.06 

$200,000 < Bal <= $359,650 0.00 

$359,650 < Bal <= $600,000 0.00 

$600,000 < Bal <= $1,000,000 0.00 

$1,000,000 < Bal 0.00 

WA Loan size 78,594.76 

F.F. mUltiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

09-11-2006 

03:16:48 PM 

FINAL 

The aoove analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 26 Page 1 Standard & Poor's LEVELS ® ver 5.7.0 
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~_ _ ~ '1 

STANDARD 
&POOR'S 

Loan type 

Fixed Rate 

Arm 

Two Step 

Balloon 

Other 

Seasoning 

Under 1 Year 

1 <= years < 3 

3 <=years < 5 

5 <= years < 10 

Over 10 years 

Documentation type 

Full 

Other 

Unknown 

Ownership 

Primary 

Investor 

Second home 

Unknown 

Loan purpose 

Purchase 

Cash-Out Refinance 

Raterrerm Refinance 

Unknown 

Property type 

SFRetc 

2 Family etc 

3 - 4 Family etc 

Unknown 

Non-Residential 

Term 

Upto 15 Years 

Upto 20 Years 

Upto 30 Years 

Over 30 Years 

Non Fixed, Non ARM 

Unknown [] 

* Weighted Average Calculation 

% of Pool F.F. multiple 

100.00 1.00 

0.00 0.00 * 
0.00 0.00 * 
0.00 0.00 * 
0.00 0.00 * 

% of Pool F.F. multiple 

100.00 1.00 

0.00 1.00 

0.00 1.00 

0.00 0.75 

0.00 0.50 

% of Pool F.F. multiple 

19.29 1.00 

80.71 2.00 * 
0.00 2.00 * 

% of Pool F.F. multiple 

91.50 1.00 

0.19 3.00 

8.31 3.00 

0.00 3.00 

% of Pool F.F. multiple 

79.14 1.00 

19.99 2.00 * 
0.87 1.00 

0.00 2.00 * 

% of Pool F.F. multiple 

84.50 1.00 

15.50 1.20 

0.00 2.00 

0.00 2.00 

0.00 100% 

% of Pool F.F. multiple 

0.36 0.90 

0.75 0.95 

98.89 1.00 

0.00 1.Q5 

0.00 1.00 

0.00 1.00 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recormnendation to boy, hold or seU residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the u.S. Federal Government. 
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.~ Citigroup Mortgage Loan Trust CMLTI 2006-NC2 v2 total [Fixed CES] 

STANDARD ---
&POOI\S SF MONTHLY POOL REPORT (1st and 2nd Liens) 

09-11-2006 

03:16:48 PM 

----
GEOGRAPHIC DISTRIBUTION 

California 

Florida 

New York 

Illinois 

Texas 

Risk Grade 

RGi 

R02 

RG3 

R04 

R05 

R06 

RG7 

R08 

R09 

ROIO 

FICO SCORE 

<=500 

501 - 550 

551 - 600 

601 - 625 

626 - 650 

651 - 675 

676 -700 

701 -725 

726 -750 

>=751 

WACoupon 

WATerm 

WA(qLTV 

WALoan Size 

W A Margin (ARM) 

Limited Documentation 

Cash Out 

Non-Owner Occupied 

SFR Property 

% of Pool 

0.00 

0.00 

1.11 

4.65 

20.79 

9.44 

29.68 

14.22 

12.24 

7.87 

% of Pool 

0.00 

0.00 

12.10 

18.80 

23.00 

16.06 

13.47 

7.36 

5.57 

3.64 

11.31 

358.45 

99.89 

78,595 

0.00 

% of Pool 

80.71 

19.99 

8.50 

84.50 

% of Pool 

(%) 

(rno) 

(%) 

($) 

40 

9 

8 

4 

4 

The above analysis is based upon the input dat~ which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a reeommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 27 Stand3.lU & Poor's LEVELS ® vcr 5.7.0 II clttH!h,,' i ,WIG@,f.',/lj1:: 

FINAL 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018405 



, -----
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTl2006-NC2 

09-11-2006 

03:12:58 PM 

---
&POOIrS 

v2 total [ARMs] vI/ARMs 1st/ 

---
POOLIPORTFOLIO LOSS COVERAGE SUMMARY REPORT 

'AAA' 

Weighted Average Foreclosure Frequency 48.63 

Loss Severity 65.30 

Net Loss Coverage 31.76 

Pool Size Factor 1.00 

Total Loss Coverage 31.76 

Rating Category Total LC Total WAFF Total LS 

'AAA' 31.76 48.63 

49.45 

65.23 

(x) 

32.26 

Pool Modified Date - 0911112006 

Total Analyzed Balance $ 758,340,843.24 

811,035,095.55 

Total Loans in Pool 3,037 3,140 

Total Loans with FATAL Errors 0 0 

Total Loans with Assumptions 0 0 

Total Loans Analyzed 3,037 3,240 

Given On 

FINAL 

32.26 

'AA+' 27.11 45.51 

65.30 

59.58 

56.69 

55.14 

Compare LEVELS GIVEN 
27.57 

'AA' 11.82 22.39 39.50 

'AA-' 20.90 20.50 37.18 

'A+' 18.71 18.34 34.95 

'A' 16.96 16.61 32.61 

'A-' 15.52 15.19 30.76 

'BBB+' 14.15 13.84 28.60 

'BBB' 11.94 12.65 26.68 

'BBB-' 11.43 11.17 23.98 

'BB+' 9.85 9.62 21.03 

'BB' 8.39 8.18 18.05 

'BB-' 7.19 6.99 15.58 

'8+' 6.00 5.83 \3.10 

'B' 4.84 4.68 10.63 

'B-1 3.67 3.53 8.17 

OTHER RISKS 
Bankruptcy 

Sum[(0.06% x Balance) ofloans with Original 

(or Adjusted, if applicable) 1st/Combined LTV > 75%] 

Minimum 

Fraud 

Year I 

Year 2 

Year 3 

Year 4 

Year 5 

Spcclaillazard 

1 % ofTota! Balance 

2 x Largest Loan Balance 

Largest Balance in CA Zip - 94509 

Minimum 

52.48 

50.94 

49.39 

48.41 

Range of Expected Loss 

3.51 % <----------> 5.85 % 

47.43 $ 26,626,703.54 <----------> $ 44,377,839.24 

46.59 

45.74 

45.32 

44.90 

44.47 

44.05 

43.21 

Coverage Amount (S) 

383,037.65 

100,000.00 

7,583,408.43 

3,000,000.00 

2,373,856.54 

3,791,704.22 

Coverage Amount 

% ofTotal Pool 

'AAA' 

3.00 

2.00 

1.00 

1.00 

1.00 

0.051 

1.000 

0.396 

0.313 

0.500 

Date: 

Committee 
Chair's 
Initials: 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A-

BBB+ 

BBB 

BBB-

BB+ 

BB 

BB-

B+ 

B 

B-

The aoove analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV, in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency ofthe U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigroup Mortgage Loan Tmst 

CMLTI2006-NC2 

09-11-2006 

03:13:00 PM 

---
&POOItS ----

v2 total [ARMs] vI {ARMs 1st/ 

POOL/PORTFOLIO LOSS COVERAGE SUMMARY REPORT 
(Without Factors) 

'AAA' 

Pool Modified Date - 09/1112006 
Weighted Average Foreclosure Frequency 48.63 49.45 

Loss Severity 65.30 

Net Loss Coverage 31.76 

Pool Size Factor 1.00 (x) 

Total Loss Coverage 31.76 

Rating Category Total LC Total WAFF Total LS 

'AAA' 31.76 48.63 

65.23 

32.26 

Total Analyzed Balance $ 758,340,843.24 

821,035,095.55 

Total Loans in Pool 3,037 3,240 

Total Loans with FATAL Errors 0 0 

Total Loans with Assumptions 0 0 

Total Loans Analyzed 3,037 3,240 

Given On 

FINAL 

32.26 

'AA+' 27.11 45.51 

65.30 

59.58 

56.69 

55.14 

Compare LEVELS GIVEN 
27.57 

'AA' 22.82 22.39 39.50 

'AA-' 20.90 20.50 37.18 

'A+' 18.71 18.34 34.95 

'A' 16.96 16.61 32.61 

'A-' 15.52 15.19 30.76 

'BBB+' 14.15 13.84 28.60 

'BBB' 12.94 12.65 26.68 

'B88-' JJ.43 11.17 23.98 

'BB+' 9.85 9.62 21.03 

'BB' 8.39 8.18 18.05 

'BB-' 7.19 6.99 15.58 

'B+' 6.00 5.83 13.10 

'B' 4.84 4.68 lQ.63 

'B-' 3.67 3.53 8.17 

OTHER RISKS 
Bankruptcy 

Sum[(0.06% x Balance) ofloans with Original 

(or Adjusted, if applicable) 1st/Combined LTV > 75%] 

Minimum 

Fraud 

Year 1 

Year 2 

Year 3 

Year 4 

YearS 

Spcclailiazard 

1% of Total Balance 

2 x Largest Loan Balance 

Largest Balance in CA Zip - 94509 

Minimum 

52.48 

50.94 

49.39 

48.41 

Range of Expected Loss 

3.51 % <---> 5.85 % 

47.43 $ 26,626,703.54 <----------> $ 44,377 ,839.24 

46.59 

45.74 

45.32 

44.90 

44.47 

44.05 

43.21 

Coverage Amount ($) 

383,037.65 

100,000.00 

7,583,408.43 

3,000,000.00 

2,373,856.54 

3,791,704.22 

Coverage AIrouni 

% of Iota) Pool 

'AAA' 

3.00 

2.00 

1.00 

1.00 

1.00 

0.051 

1.000 

0.396 

0.313 

0.500 

Date: 

Committee 
Chair's 
Initials: 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A-

BB8+ 

BBB 

BBB-

BB+ 

BB 

B8-

B+ 

B 

B-

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities law. and this analysis 
is not a recorrnnendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.s. Federal Government. 

All data in this report refers to Analyzed Loans 
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, ----oJ.... 

STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTll006-NCl 

09-11-2006 

03:13:02 PM 

---
&POOR'S 

v2 total [ARMs] vi/ARMs 1st/ 
FINAL 

POOLIPORTFOLIO CHARACTERISTICS SUMMARY REPORT (Total Pool) 

821,035,095.55 Balance (~} 

Total Loans In Pool 3,037 3,140 Total 

(W)Avg. 

758,340,843.24 

Total Loans Analyzed 3,037 3,240 

Pool Modified Date - 09/11/2006 

BALANCE 0 < Bal <= $100,000 

$100,000 < Bal <= $150,000 

$150,000 < Bal <= $200,000 

$200,000 < Bal <= $417,000 

$417,000 < Bal <= $600,000 

$600,000 < Bal <= $1,000,000 

$1,000,000 < Bal 

SEASONING Under 1 Year 

1 <= Years < 3 

3 <= Years < 5 

5 <= Years < 10 

Over 1 0 Years 

TERM Up To 15 Years 

[for fixed and ARMs only] Up To 20 Years 

Up To 30 Years 

Over 30 Years 

Balloons 

Unknown 

SELF EMPLOYED BORROWER 

DOCUMENT TYPE 

Yes 

No 

High 

Low 

Assets Verified (Includes All Refinance Loans) 

C - No Employment 1 Income Verification 
V- Verbal Verification of Employment (VVOE) 
X- 11 Months Or Less EmploymentlIncome Verification 
Y - 12 To 23 Months EmploymentlIncome Verification 
S - Streamline (Only for an S&P Approved Streamlined Refmance Program) 
Z - 24 Months Or More EmploymentlIncome Verification 
Unknown 

C - No Employment I Income Verification 
V- Verbal Verification of Employment (VVOE) 
X- 11 Months Or Less EmploymentlIncome Verification 
Y - 12 To 23 Months EmploymentlIncome Verification 

Assets Not Verified 

S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 
Z - 24 Months Or More EmploymentlIncome Verification 
Unknown 

249,700.64 

1,500,000.00 

47,675.01 

Number 
of Loans 

434 

539 

460 

1,172 

300 

123 

9 

3,037 

o 
o 
o 
o 

o 
o 

1,646 

1,391 

o 
o 

838 

2,199 

o 
1,128 

42 
995 

o 
871 

o 

o 
1 
o 
o 
o 
o 
o 

State -

51 

CA 

LOANS WITH SECOND LIENS ATTACHED (SECOND LIENS NOT IN POOL) 

Number of QYl.Ayg" (W) Avg. Percentage of 
Loans LTV Comb LTV Loans 

1,088 80.36 99.68 35.82 

Balance 0/. 
orTotal 

32.64 

8.35 
8.34 

12.40 

5.50 

Balance ($) 

32,877,375.60 

67,450,739.26 

81,011,487.75 

332,418,829.48 

147,224,541.21 

86,766,981.56 

10,590,888.38 

758,340,843.24 

391,036,701.38 

367,304,141.86 

263,301,011.21 

495,039,832.03 

322,171,782.51 
14,119,718.95 

236,312,391.50 

185,566,072.99 

170,877.29 

Original 
1st/Comb 
LTV(%} 

80.94 

81.04 

95.00 

17.86 

Adjusted 
1st/Comb Original 

LTV(%} Term (mo.} 

80.91 417.99 

81.00 418.12 

95.00 480.00 

17.84 360.00 

Balance % 
of Total 

4.34 4.31 

8.89 8.67 

10.68 10.19 

43.84 43.12 

19.41 19.37 

11.44 12.44 

1.40 1.90 

100.00 100.00 

51.56 51.67 

48.44 48.33 

34.72 35.38 

65.28 64.61 

0.41 
42.48 41.21 

1.86 1.06 
31.16 30.93 

24.47 14.15 

0.11 
0.02 0.02 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor', may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 2 Standard & Poor's LEVELS ® vcr 5.7.0 II ,#~t#ai,jj,mletb,i'l(itjj& :: 

WARem. 
Term (mo.} 

417.// 
417.27 

479.65 

354.62 
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., ---
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI 1006-NC1 

09-11-2006 

03:13:05 PM 

-
&POOIrS 

v2 total [ARMs] vI {ARMs 1st/ 

FINAL ---
BORROWER QUALITY / RISK GRADE REPORT (Total Pool/Portfolio) 

Total Loans In Pool 3,037 

Total Loans Analyzed 3,037 Original 
Loan Quality lsUComb Number Balance % FFCrediU 

BORROWER I LOAN QUALITY LTV of Loans Balance {~} of Total Penalty Calculations 

A >0 0 1.00 0.000 

A- <=75 0 1.25 

A- >75 0 1.50 

B <=75 0 2.00 

B >75 0 2.40 

C <=75 0 3.00 

C >75 0 3.60 

D <=75 0 4.00 

D >75 0 4.80 

Undefined 2 280,707.67 0.04 0.03 1.00 0.000 

------
Subtotal 2 280,707.67 0.04 0.03 0.000 

Original 
lsUComb Number Balance ($) FFCrediU Loan Quality 

RISK GRADE LTV of Loans Balance {~l % of Pool Penalty Calculations 

RGl >0 33 6,919,795.89 0.91 0.98 0.60 0.005 

RG2 >0 13 3,023,279.37 0.40 0.37 0.80 0.003 

RGJ >0 109 30,766,937.28 4.06 4.44 0.85 0.034 

RG4 >0 359 105,724,321.80 13.94 13.93 0.95 0.132 

RG5 >0 1,042 271,835,594.89 35.85 34.86 1.00 0.358 

RG6 >0 361 84,979,239.72 11.21 10.70 1.25 0.140 

RG7 >0 494 118,383,290.07 15.61 16.33 2.00 0.312 

RG8 >0 240 52,923,969.20 6.98 7.19 3.00 0.209 

RG9 >0 221 48,896,177.11 6.45 6.43 3.50 0.226 

RGlO >0 163 34,607,530.24 4.56 4.74 4.50 0.205 

------
Subtotal 3,035 758,060,135.57 99.96 99.97 1.627 

------
Total for All Loans: 3,037 758,340,843.24 100.00 100.00 1.627 

FICO SCORE . % of Pool FICO SCORE % of Pool 

<300 0.00 0.00 651-675 12.46 

300-500 0.20 0.20 676-700 8.33 

501-550 13.34 13.30 701-725 4.51 

551-600 21.63 21.48 726-750 3.38 

601-625 18.03 17.98 751-850 1.64 

626-650 16.48 16.67 > 850 0.00 

Averal/;e FICO score: 612.61 612.45 W A FICO score: 621.73 621.72 

The. above ~a1ysi' is based upon the input data, ~hich ru:ta may ~ obsolet~, inaccurat~ or. incomplete, and Standard & Poor', may apply other requirements to a transaction involving the loans analyzed. 
Ratmgs reqUirements are subject to change. The mformatlon contamed herem does not mdicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools or loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFIIEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 3 Standard & POOI"S LEVELS ® vel' 5.7.0 

0.000 

1.641 

1.641 

11.63 

8.10 

4.56 

3.46 

1.62 

0.00 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018409 



; '":: ----
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTl 2006-NC2 

09-11-2006 

03:13:06 PM 
---- v2 total [ARMs] vI {ARMs Ist1 & POOR'S ---- POOL/PORTFOLIO CHARACTERISTICS SUMMARY 

REPORT (Second Lien Only) 

Total Loans In Pool 

Total Loans Analyzed 

Pool Modified Date -

LOAN TYPE 

SEASONING 

TERM 
[for fixed and ARMs only] 

[for Balloon only] 

o o 
o 

Fixed Rate 

Ann 

Balloon 

Under 1 Year 

1 <= Years < 3 
3 <= Years < 5 

5 <= Years < 10 
Over \0 Years 

Up To 5 Years 

Up To 10 Years 

Up To 15 Years 

Up To 20 Years 

Up To 30 Years 

Over 30 Years 

5 Year 

7 Year 
10 Year 

15 Year 
Other 

Unknown 

SELF EMPLOYED BORROWER Yes 

No 

DOCUMENT TYPE 

Total 

(W)Avg. 
Higb 

Low 

0.00 
Balance !~l 

Balance % 
State - of Total 

0 

Number 
of Loans 

Assets Verified (Includes All Refinance Loans) 

C - No Employment I Income Verification 

V- Verbal Verification of Employment (VVOE) 

X- 11 Months Or Less Employmentiincome Verification 

Y - 12 To 23 Months Employmentiincome Verification 

S - Streamline (Only for an S& P Approved Streamlined Refinance Program) 

Z - 24 Months Or More Employmentiincome Verification 

Unknown 

C - No Employment I Income Verification 

V- Verbal Verification of Employment (VVOE) 

x- 11 Months Or Less Employmentiincome Verification 
Y - 12 To 23 Months Employmentiincome Verification 

S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 

Z - 24 Months Or More Employmentiincome Verification 

Unknown 

Second Lien % of Total Pool 0.00% 0.00% 

Assets Not Verified 

Original 
1st/Comb 

Rate!%l LTV!%l 

0.00 0.00 

Balance ($) 

Adjusted Original 
1st/Comb Second 

LTV!%l LTV!%l 

0.00 

Balance % 
of Total 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor', may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residentiallTK)rtgage loans or pools ofloans. House price movements used in ca1culating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 4 Standard & Poor's LEVELS ® vct" 5.7.0 

FINAL 

WARem. 
Term!mo·l 

0.00 
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: ---' 
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

09-11-2006 

03:13:06 PM 
----
&POOitS 

vI {ARMs 1st! v2 total [ARMs] 

----
BORROWER QUALITY / RISK GRADE REPORT (Second Lien Only) 

Total Loans In Pool 0 

Total Loans Analyzed 

BORROWER I LOAN QUALITY 

A 

A-

A-

B 

B 

C 

C 

D 

D 

Undefined 

Subtotal 

RISK GRADE 

RGl 

RG2 

RG3 

RG4 

RG5 

RG6 

RG7 

RG8 

RG9 

RGlO 

Subtotal 

Total for All Loans: 

FICO SCORE 

<300 

300-500 

501-550 

551-600 

601-625 

626-650 

Original 
IstiComb Number 
LTV of Loans 

>0 

<=75 

>75 

<=75 

>75 

<=75 

>75 

<=75 

>75 

Original 
1st/Comb Number 
LTV of Loans 

>0 

>0 

>0 

>0 

>0 

>0 

>0 

>0 

>0 

>0 

% of Pool 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Balance % 
Balance ($) of Total 

Balance ($) 
Balance ($) % of Pool 

FICO SCORE 

651-675 

676-700 

701-725 

726-750 

751-850 

> 850 

FF Creditl Loan Quality 
Calculations 

0.00 

0.00 

0.00 

Penalty 

1.00 

1.25 

1.50 

2.00 

2.40 

3.00 

3.60 

4.00 

4.80 

1.00 

FF Credit/ Loan Quality 
Penalty Calculations 

0.60 

0.80 

0.85 

0.95 

1.00 

1.25 

2.00 

3.00 

3.50 

4.50 

% of Pool 

Average FICO score: 0.00 0.00 W A FICO score: 0.00 0.00 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a reconunendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTV 5 in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Govenunent. 

All data in this report refers to Analyzed Loans 

ReportS Standard & Poor's LEVELS ® vel' 5.7.0 1I'#~S§i,Ji,:mmw,i,/,/t#$$: .. ·: 

FINAL 

0.000 

0.000 

0.000 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
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STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

09-11-2006 

03:13:10 PM 

--- v2 total [ARMs] vI fARMs 1st/ 

&POOR'S --- LTV CATEGORY REPORT (Original 1st / Combined LTV) 

OriginallstlComb. LTV Category (%) Upto >50 >60 >70 
50 <=60 <=70 <=75 

Loan Purpose: PURCHASE OR 
RATEffERM Refinance 

Ownership: PRIMARY 
SFRetc. 0.08 0.24 0.48 
2 Family etc. 0.03 0.09 
3-4 Family etc. 
Non-Residential 

Total for PRIMARY 0.11 0.24 0.57 

Ownership: INVESTOR 
SFR etc. 0.11 

2 Family etc. 
3-4 Family etc. 0.04 
Non-Residential 

Total for INVESTOR 0.15 

Ownership: SECOND 
SFR etc. 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for SECOND 

Total for PURCHASE, Rrr Refinance 0.11 0.24 0.72 

Loan Purpose: CASH OUT Refinance 
Ownership: PRIMARY 

SFRetc. 1.16 1.92 4.85 

2 Family etc. 0.16 0.27 0.34 

3-4 Family etc. 0.03 0.06 

Non-Residential 

Total for PRIMARY 1.32 2.22 5.26 

Ownership: INVESTOR 
SFR etc. 0.04 0.13 0.03 

2 Family etc. 0.06 0.03 

3-4 Family etc. 0.03 
Non-Residential 

Total for INVESTOR 0.04 0.22 0.06 

Ownership: SECOND 
SFRetc. 0.Q2 0.06 

2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for SECOND 0.02 0.06 

Total for CASH OUT Refinance 1.36 2.46 5.38 

Total for LTV CATEGORY 1.48 2.70 6.10 

1.54 3.02 6.53 

Total for Loan Purpose - PURCHASE: 45.18 43. 77RATEffERM: 

Total for Ownership - PRIMARY: 89.76 88.60 INVESTOR: 

0.61 
0.04 

0.65 

0.05 
0.05 

0.09 

0.74 

3.94 
0.32 
0.14 

4.40 

0.24 
0.03 
0.04 

0.31 

0.09 

0.09 

4.80 

5.54 

5.82 

8.92 

7.35 

>75 
<=80 

30.36 
4.68 

0.01 

35.05 

0.24 
0.11 

0.35 

1.18 
0.55 

1.73 

37.13 

7.80 
0.59 
0.27 

8.66 

0.23 
0.10 
0.25 

0.57 

0.11 
0.03 

0.14 

9.38 

46.51 

44.48 

8.78 

8.13 

>80 >85 >90 >95 Over 
<=85 <=90 <=95 <=100 100 

2.46 4.28 2.39 
0.22 0.55 0.23 
0.Q7 0.29 0.09 

2.74 5.12 2.71 

0.13 1.69 1.04 
0.04 0.69 0.37 
0.Q7 0.02 0.04 

0.24 2.40 1.45 

0.08 0.19 0.12 
0.10 

0.08 0.28 0.12 

3.06 7.80 4.29 

7.31 8.32 3.71 
0.34 0.40 0.39 
0.15 0.05 
0.02 

7.83 8.77 4.10 

0.23 0.54 0.11 
0.23 0.13 
0.12 0.09 

0.58 0.67 0.20 

0.09 0.13 0.04 
0.11 

0.09 0.24 0.04 

8.50 9.68 4.35 r~ 
11.56 17.48 

8.63 " 

11.66 18.09 8.86 ~ 
~ 

CASH-OUT: 45.90 47.45 Unknown: 

SECOND: 2.89 3.27 Unknown: 

Total 

40.90 
5.83 
0.45 
om 

47.20 

3.25 
1.25 
0.17 
0.00 

4.68 

1.57 

0.65 
0.00 
0.00 

2.22 

54.10 

39.02 
2.81 
0.71 
0.02 

42.56 

1.56 
0.58 
0.53 
0.00 

2.67 

0.53 
0.14 
0.00 
0.00 

0.67 

45.90 

100.00 

100.00 

0.00 

0.00 

FINAL 

52.55 

47.45 

0.00 

0.00 
Total for Property Type - SFR etc: 86.83 86.77 2 Family etc: 11.26 11.39 3-4 Family etc: 1.87 1.81 Non-Residential: 0.04 0.00 Unknown: 0.00 0.00 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU resi4ential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, are obtained from the Office ofFederal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Govenunent. 

All data in this report refers to Analyzed Loans 

Report 6 - ORIGINAL LTV Standard & Poor's LEVELS ® vcr 5.7.0 
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-' ---'-' 
STANDARD ---

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [ARMs] 

Compared To: Citigrollp Mortgage Loan Trllst 

CMLT! Z006-NCZ 

vI/ARMs 1st/ 
&POOR'S 

LTV CATEGORY REPORT (Adjusted 1st / Combined LTV) 

Adjusted 1st/Comb LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 Over 

09-11-2006 

03:13:14 PM 

FiNAL 

50 <=60 <=70 <=75 <=80 <=85 <=90 <=95 <=100 100 Total 

Loan Purpose: PURCHASE OR 
RA TEffERM Refinance 

Ownership: PRIMARY 
SFRetc. 0.08 0.24 0.48 0.61 30.36 2.46 4.28 2.39 40.90 
2 Family etc. 0.03 0.09 0.04 4.68 0.22 0.55 0.23 5.83 
3-4 Family etc. 0.07 0.29 0.09 0.45 
Non-Residential 0.01 0.01 

Total for PRIMARY 0.11 0.24 0.57 0.65 35.05 2.74 5.12 2.71 47.20 
Ownership: INVESTOR 

SFRetc. 0.11 0.05 0.24 0.13 1.69 1.04 3.25 

2 Family etc. 0.05 0.11 0.04 0.69 0.37 1.25 

3-4 Family etc. 0.04 0.Q7 0.02 0.04 0.17 
Non-Residential 0.00 

Total for INVESTOR 0.15 0.09 0.35 0.24 2.40 1.45 4.68 

Ownership: SECOND 
1.18 0.08 0.19 0.12 1.57 

SFRetc. 
0.55 0.10 0.65 2 Family etc. 

3-4 Family etc. 0.00 

Non-Residential 0.00 

Total for SECOND 1.73 0.08 0.28 0.12 2.22 

Total for PURCHASE, Rrr Refinance 0.11 0.24 0.72 0.74 37.13 3.06 7.80 4.29 54.10 52.55 

Loan Purpose: CASH OUT Refinance 
Ownership: PRIMARY 

SFRetc. 1.16 1.92 4.85 3.94 7.80 7.31 8.32 3.71 39.02 

2 Family etc. 0.16 0.27 0.34 0.32 0.59 0.34 0.40 0.39 2.81 

3-4 Family etc. 0.03 0.06 0.14 0.27 0.15 0.05 0.71 
Non-Residential 0.02 0.02 

Total for PRIMARY 1.32 2.22 5.26 4.40 8.66 7.83 8.77 4.10 42.56 

Ownership: INVESTOR 
SFR etc. 0.04 0.13 0.03 0.24 0.23 0.23 0.54 0.11 1.56 
2 Family etc. 0.06 0.03 0.03 0.10 0.23 0.13 0.58 

3-4 Family etc. 0.03 0.04 0.25 0.12 0.09 0.53 
Non-Residential 0.00 

Total for INVESTOR 0.04 0.22 0.06 0.31 0.57 0.58 0.67 0.20 2.67 

Ownership: SECOND 
SFRetc. 0.02 0.06 0.09 0.11 0.09 0.13 0.04 0.53 
2 Family etc. 0.03 0.11 0.14 
3-4 Family etc. 0.00 
Non-Residential 0.00 

Total for SECOND 0.02 0.06 0.09 0.14 0.09 0.24 0.04 0.67 

Total for CASH OUT Refinance 1.36 2.46 5.38 4.80 9.38 8.50 9.68 4.35 45.90 47.45 

Total for LTV CATEGORY 1.48 2.70 6.10 5.54 46.51 11.56 17.48 8.63 100.00 

1.54 3.02 6.53 5.82 44.51 11.63 18.09 8.86 100.00 

Total for Loan Purpose - PURCHASE: 45.18 43. 77RATEffERM: 8.92 8.78 CASH-OUT: 45.90 47.45 Unknown: 
Total for Ownership - PRIMARY: 89.76 88.60 INVESTOR: 7.35 8.13 SECOND: 2.89 3.27 Unknown: 

Total for Property Type - SFR etc: 86.83 86.77 2 Family etc: 11.26 11.39 3-4 Family etc: 1.87 1.81 Non-Residential: 0.04 0.00 Unknown: 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTV. in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 7 -ADJUSTED LTV Standard & Poor's LEVELS ® vcr 5.7.0 

0.00 0.00 

0.00 0.00 
0.00 0.00 
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) ~, ---
STANDARD 
&POOItS ---

Loan Type 

17 3/1 or 3/6 mos. ARM 
21 2/1 ARM 
27 3/1 or 3/6 mos. ARM(IO) 
31 2/1 or 2/6 mos. ARM(IO) 

ARM NEGAM Summary 

Loans w/o NEGAM 

Loans with NEGAM 

Max Orig. LTV (%) Limit 

Limit = 100 

Limit = 110 

Limit = 115 

Limit = 125 

Other Limit 

Unknown Limit 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [ARMs] 

Compared To: Citigroup ?fortgage Loan Trust 

CMLTl 2006-NC2 

vi/ARMs 1st/ 

LOAN TYPE SUMMARY REPORT 
Number 
of Loans 

506 
2,037 

76 
418 

3,037 

o 

o 
o 
o 
o 
o 
o 

$ Balance 
% of Total 

13.65 
63.42 

3.57 
19.36 

100.00 

WAist/Comb. WA 
Balance {~} LTV{%} Rate {%} 

103,499,465.60 80.09 8.36 
480,921,723.87 80.96 8.51 

27,095,940.64 80.91 7.66 
146,823,713.13 81.97 7.87 

Loan Type 

17 311 or 316 mos. ARM 
21 211 ARM 
27 311 or 316 mos. ARM(IO) 

758,340,843.24 31 211 or 216 mos. ARM(IO) 

WA 
Margin 

6.22 
6.22 
6.09 
6.07 

~ Balance 
% orTotal 

13.33 
63.32 
3.85 

19.49 

09-11-2006 

03:13:41 PM 

WA 
Term {mo.} 

418.75 
439.01 
360.00 
360.00 

FINAL 

WARem. 
Term {mo.} 

417.15 
437.71 
358.40 
357.96 

Balance{$} 

109,480,026.44 
519,884,660.66 
31,632,619.00 

160,037,789.45 

The above anruysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in cruculating the S&P Housing Volati1ity Index. and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 8 Standard & Poor's LEVELS ® ver 5.7.0 
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---
STANDARD ---
&POOItS 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total [ARMs] 

FINAL 

09-11-2006 

03:13:49 PM 

ARM LOANS (WITH INITIAL FIXED PERIODS) SUMMARY REPORT 

Rate Cap Adjustment Period 

Loan Number $ Balance Rate Cap on Subsequent to Incremental 
Type of Loans Balance ($) % of Total 1st Adjustment(%) 1st Adjustment(%) LifeCap(%) 

21 2/1 ARM 7 1,112,082.82 0.15 1.0000 1.0000 6.0000 

21 211 ARM 143 36,050,947.46 4.75 1.5000 1.5000 7.0000 

21 211 ARM 1887 443,758,693.59 58.52 2.0000 1.5000 7.0000 

17 3/1 or 3/6 mos. ARM 3 481,013.32 0.06 1.0000 1.0000 6.0000 

17 3/1 or 3/6 mos. ARM 14 2,386,194.53 0.31 1.5000 1.5000 7.0000 

17 3/1 or 3/6 mos. ARM 489 100,632,257.75 13.27 2.0000 1.5000 7.0000 

27 3/1 or 3/6 mos. ARM(IO) 2 831,720.00 0.11 1.5000 1.5000 7.0000 

27 311 or 3/6 mos. ARM(IO) 74 26,264,220.64 3.46 2.0000 1.5000 7.0000 

31 2/1 or 2/6 mos. ARM(IO) 88 43,216,047.72 5.70 1.5000 1.5000 7.0000 

31 211 or 2/6 mos. ARM(lO) 330 103,607,665.41 13.66 2.0000 1.5000 7.0000 

Total Number of FIXEDI ARM Loans: 3,037 

Total FIXED/ARM Balance: 758,340,843.24 

The above analysis is based upon the input data.. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTV. in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 9 Standard & Poor's LEVELS ® 

After Fixed 
Period(mo.) 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 
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, " ----
STANDARD ----
&POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [ARMs] 

ARM LOANS SUMMARY REPORT 
FINAL 

ARM PROGRAM TYPE 

Adjustment 
Period (mo.) Pay Cap Rate Cap 

(Incremental) 
Life Cap 

$ Balance Number 
% of Total of Loans 

WAOrig. WA 
Balance ($) LTV (%) Rate (%) 

09-11-2006 

03:13:49 PM 

WA 
Margin 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this anaJysis 
is not a recommendation to buy, hold or sell residential mortgage lo~ or pools of leans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency ofth. U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 10 Page 1 of 1 Sta:ndat'd & Poor's LEVELS ® Vl'T 5.7.0 _ ,11~tt§i,ii,mld,j,/,it#tw~ 
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. . ----
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTll006-NCl 

09-11-2006 

03:\3:52 PM 
---
&POOitS v2 total [ARMs 1 vI {ARMs 1st/ 

---- MORTGAGE INSURANCE COVERAGE SUMMARY REPORT 
Total Loans In Pool 3,037 

Total Loans Analyzed 3,037 

Company 

00 NoMI 

Unknown MI Code 

No MI & Unknown MI Code 

Original 1st/Combined LTV <= 80 

Original 1st/Combined LTV> 80 

Adjusted 1st/Combined LTV <= 80 
Adjusted 1st/Combined LTV> 80 

MI Co. Specified but No MI Level 

MI Co. Specified and MI Level 

=6 
= 12 
=17 
=25 

=30 

=35 
=40 
>40 

Otber 

0< MI Level <= 10 
10 < MI Level <= 20 
20 < MI Level <= 30 
30 < MI Level <= 40 

Weighted Average MI Level 

Average MI Level 

VA Loans 

Pre 1988 
1988 & After 

Total 

Number 
of Loans 

3,037 

0 

3,037 

1,920 

1,117 

1,920 
1,117 

0 

0 

0 
0 
0 

0 

0 
0 
0 
0 

0 
0 
0 
0 

0.00 
0.00 

0 

0 

0.00 
0.00 

Balance ($) 

758,340,843.24 

758,340,843.24 

472,631,322.21 

285,709,521.03 

472,63 I ,322.21 
285,709,521.03 

Balance 
% of Total 

100.00 

100.00 

62.32 

37.68 

62.32 
37.68 

61.40 

38.60 

61.43 

38.57 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & POOT'S has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 11 Standard & Poor's LDlEL S ® ver 5.7.0 

FINAL 

. : 
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, , - Citigroup Mortgage Loan Trust 09-11-2006 

STANDARD CMLTI2006-NC2 03:13:52 PM 
---
&POOR'S 

v2 total [ARMs] 

---
TOP 10 LOAN SIZE REPORT 

Balance % lsUComb Adjusted Loan Loan Owner- Documen-
Loan ID Balance {~} of Total LTV{%} LTV{%} Im£ Prollem Purllose ill!! tation 

1008371898 1,500,000.00 0.20 63.83 63.83 31 01 C P Y 

2 1008182003 1,232,500.00 0.16 88.04 88.04 31 01 C P Z 

3 1007725875 1,200,000.00 0.16 63.93 63.93 31 01 C P Y 

4 1007861058 1,200,000.00 0.16 72.73 72.73 31 02 C P Y 

5 1008202447 1,174,999.98 0.15 83.04 83.04 31 01 C P Y 

6 1008542945 1,140,000.00 0.15 60.00 60.00 31 01 C P V 

7 1008005026 1,064,000.00 0.14 80.00 80.00 31 01 C P Y 

8 1008377918 1,060,000.00 0.14 80.00 80.00 31 01 C P Y 

9 1008971776 1,019,388.40 0.13 80.00 79.95 21 01 P P V 

10 1007610356 1,000,000.00 0.13 88.89 88.89 31 01 C P Y 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements arc subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Inaex, and to update LTVs in seasoned 
loans, are obtained from the Office ofFederal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

FINAL 

State 

PA 

CA 

CA 

CA 

CA 

CA 

SC 

CA 

PA 

NY 

Report 15 Standard & Poor's LEVELS ® ver 5.7.0 II ,;tt~rt§i/J!,:mmw,[,m§[/ .' ". : .. 
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-
STANDARD ---
&POOItS ---

(lst Lien Only) 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [ARMs] 

LOAN RISK RANKING REPORT 

09-11-2006 

03:13:54 PM 

FINAL 

Borr. 

Loa n ID .2!!!!!tt 
1008924042 

1006999395 

Risk

grade 

AAA Net Loss Coverage 
Balance ($) (%) ($) 

Risk* 
Ratio 

Original 
LTV(%) 

Adjusted Loan Pro- Pur
LTV (%)!YI!£ ~ pose 

Occu

I!!!!£I 
P 

Documen
tation State 

95,529.50 

700,664.51 

93,363.87 

157,474.12 

148,802.02 

98,703.60 

50,326.00 

363,912.57 

0.01 

0.09 

0.01 

0.02 

0.02 

0.01 

om 
0.04 

0.04 

0.01 

0.01 

0.01 

0.01 

0.06 

0.01 

0.01 

0.01 

0.03 

0.02 

0.06 

0.01 

0.02 

0.03 

0.03 

95,529.50 

683,147.90 

90,264.34 

151,550.45 

140,171.94 

92,130.43 

46,413.59 

329,425.01 

100.00 80.00 

93.50 

84.99 

90.00 

90.00 

95.00 

95.00 

95.00 

85.00 

90.00 

95.00 

94.78 

85.00 

95.00 

88.89 

90.00 

90.00 

90.00 

95.00 

95.00 

90.00 

84.97 

89.33 

95.00 

85.00 

90.00 

88.24 

95.00 

90.00 

84.30 

86.34 

85.00 

85.00 

80.65 

90.00 

85.00 

95.00 

85.00 

90.00 

85.00 

84.86 

95.00 

95.00 

79.97 21 11 P Y NE 

2 RG5 

RG7 

RG7 

RG7 

RG9 

RGiO 
RG7 

RG8 

RG7 

RG7 

RG8 

RGiO 
RG7 

RG7 

RG7 

RG8 

RG9 

RGiO 
RG8 

RG7 

RG7 

RGiO 
RG6 

RG6 

RG9 

RGiO 
RG5 

RG7 

RGiO 
RG7 

RG8 

RG8' 

RG7 

RG9 

RGiO 
RG7 

RG9 

RG8 

RGiO 
RG7 

RG5 

RGiO 

97.50 

96.68 

96.24 

94.20 

93.34 

92.23 

90.52 

90.08 

89.51 

89.45 

89.34 

89.27 

88.96 

88.93 

88.64 

88.50 

88.25 

87.75 

87.52 

87.29 

86.30 

86.11 

86.10 

86.07 

85.83 

85.54 

85.39 

85.29 

85.23 

85.13 

85.09 

84.71 

84.51 

84.49 

84.28 

84.22 

84.19 

84.05 

83.96 

83.79 

83.78 

83.70 

93.42 21 09 C V NY 
3 1008843451 

4 1009038016 

5 1008948008 

6 1006902792 

7 1008934166 

8 1008371647 

9 1008248737 

10 1008748331 

11 1009047391 

12 1008890658 

13 1008637905 

14 1008492856 

15 1008934031 

16 1008338792 

17 1008375643 

18 1008932113 

19 1008319161 

20 1009075564 

21 1008940382 

22 1008849721 

23 1008655617 

24 1008636247 

25 1008456672 

26 1008796528 

27 1007421408. 

28 1008880115 

29 1007307906 

30 1008496193 

31 1007044824 

32 1008911779 

33 1007389774 

34 1008512184 

35 1008274903 

36 1007318182 

37 1008510872 

38 1008686371 

39 1008991353 

40 1008924462 

41 1008695502 

42 1009035395 

43 1008240003 

297,412.46 

67,026.73 

73,470.76 

63,469.25 

113,017.48 

528,572.77 

87,969.63 

99,000.00 

53,980.11 

259,163.73 

170,942.31 

493,934.99 

52,181.44 

138,444.96 

267,885.07 

306,319.48 

169,936.25 

436,395.05 

224,878.10 

308,698.12 

733,500.00 

391,925.70 

278,000.00 

53,540.93 

80,705.55 

49,979.36 

404,820.83 

77,337.19 

132,940.53 

216,710.13 

188,973.06 

93,457.75 

106,213.53 

313,429.98 

242,196.69 

.0.02 

0.05 

0.03 

0.03 

0.08 

0.04 

0.03 

0.01 

0.01 

om 
0.05 

0.01 

0.01 

0.02 

0.02 

0.01 

0.01 

0.03 

0.03 

267,918.94 

59,995.73 

65,723.04 

56,700.28 

100,891.26 

470,213.11 

78,227.39 

87,757.02 

47,770.46 

228,713.06 

149,994.73 

432,292.44 

45,546.92 

119,480.06 

230,685.52 

263,747.49 

146,264.38 

374,579.25 

192,354.05 

263,611.42 

625,583.61 

334,052.35 

236,663.96 

45,559.78 

68,367.41 

42,235.50 

342,018.82 

65,180.19 

111,959.94 

182,438.18 

158,833.20 

78,470.78 

88,998.52 

262,603.40 

202,713.96 

84.95 21 04 P 

89.99 21 01 C 

89.99 17 01 P 

94.91 21 01 

94.96 17 01 

R 

C 

94.95 17 04 P 

84.98 21 01 C 

89.97 21 04 P 

94.95 21 06 P 

94.73 21 01 C 

84.98 17 04 P 

94.90 21 04 C 

88.86 21 01 C 

90.00 31 01 C 

89.97 17 01 P 

89.99 21 06 C 

94.97 17 01 C 

94.99 21 06 P 

89.97 21 01 P 

84.94 21 04 C 

89.30 17 01 C 

94.98 17 

84.97 21 

02 

04 

C 

C 

89.98 21 01 C 

88.19 21 06 C 

94.98 21 04 P 

90.00 31 09 P 

84.29 21 04 C 

86.34 31 06 C 

84.99 21 01 P 

84.95 21 01 C 

80.61 17 01 P 

89.96 21 01 C 

84.99 21 01 C 

94.96 21 01 P 

84.98 21 09 C 

89.99 21 01 C 

84.96 21 04 C 

84.84 21 06 P 

94.98 21 09 P 

94.98 21 06 C 

P 

P 

I 

P 

P 

S 

I 

P 

P 

P 

P 

P 

I 

P 

P 

P 

P 

P 

I 

P 

P 

P 

I 

P 

* Ranking is based on the loan's individual riskiness 

V 

V 

V 

Y 

Y 

Y 

V 

V 

Y 

Y 

Z 

V 

V 

V 

Y 

V 

Z 

Z 

V 

V 

Y 
V 

V 

Y 

Z 

V 

V 

Z 

V 

Z 

V 

V 

V 

Y 

Y 

Z 

V 

Z 

V 

Y 

Z 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans, House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the u.s. Federal Government. 

All data in this report refers to Analyzed Loans 
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IA 

NY 
NY 
IA 

PA 

NJ 

NJ 

OH 
MA 

KS 

PA 

NY 
PA 

WI 

OH 
MD 
KS 

FL 

OH 
WI 

NJ 

MD 
CT 

NY 
MA 

FL 

NY 
NY 
NJ 

OH 
IN 

NY 
NY 
AL 

IL 

CT 

PA 

NY 
FL 

MA 

MA 
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----
STANDARD ---
&POOR'S 
----

(1st Lien Only) 

Borr. Risk-
Loan ID .2!!.!!..!.n: grade 

44 1008864516 RG9 

45 1008563100 RG7 

46 1008943441 RG6 

47 1008863447 RG7 

48 1009063041 RG8 

49 1008555949 RG7 

50 1008835941 RGlO 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [ARMs] 

LOAN RISK RANKING REPORT 

AAA Net Loss Coverage Risk* Original 
Balancem (%} ($} Ratio LTV(%} 

370,399.86 0.04 308,425.11 83.27 89.28 

151,927.61 0.02 126,505.42 83.27 95.00 

303,849.09 0.03 252,725.20 83.17 95.00 

214,925.40 0.02 178,574.69 83.09 89.98 

294,459.41 0.03 243,938.41 82.84 95.00 

178,497.04 0.02 146,954.18 82.33 95.00 

76,483.90 0.01 62,966.35 82.33 90.00 

Adjusted Loan Pro- Pur-
LTV(%}!m£ I!!!!l: pose 

89.25 21 06 C 

94.96 17 01 C 

94.98 21 01 P 

89.95 21 06 P 

94.99 21 01 P 

94.95 17 01 C 

89.98 21 01 C 

Occu-

l!!!!£l: 
P 

P 

I 

P 

P 

P 

09-11-2006 

03:13:54 PM 

FINAL 

Documen-
tation 

Z 

V 

V 

V 

V 

V 

Z 

* Ranking is based on the loan's individual riskiness 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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State 

NJ 

CT 

MN 

FL 

DC 

IL 

OH 
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----
STANDARD ----
&POOR'S ----

(2nd Lien Only) 

Borr. 

2!!.!!.!.i.tt 
Risk
grade 

LOAN RISK RANKING REPORT 

AAA Net Loss Coverage 
Balance ($) (%) ($) 

Risk* OriglComb Adjusted Loan Pro- Pur- Occu
Ratio L TV(%) LTV (%) ~ l!£!:tt pose I!!!!£Y 

09-11-2006 

03:13:54 PM 

FINAL 

Documen
tation State 

* Ranking is based on the loan's individual riskiness 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The 'information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 16B Page I ofl Standal'd & Poor's LEVELS ® VCT 5.7.0 IIhIlVtht,l!,"tlGW,f,i,it#iVi( 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018421 



· . -
STANDARD ---
& POOR'S ---

'AAA' 
(per loan - %) 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total [ARMs] 

LOSS COVERAGE CATEGORY REPORT 

$ Balance Number Total Average 
WA WAAdj 1st! 

1st!Comb Comb LTV 

09-11-2006 

03:13:59 PM 

FINAL 

WA WA 
Foreclosure Frequency % of Total of Loans Balance ($) Balance ($) LTV(%) (%) Rate (%) Term (mo.) 

FF=O 0.00 

0<FF<=5 0.00 

5<FF<= 10 0.61 27 4,657,326.57 172,493.58 42.72 42.69 7.24 

10 < FF<= 15 6.90 244 52,344,442.80 214,526.40 63.42 63.38 7.85 

15<FF<=20 10.90 304 82,680,506.20 271,975.35 75.61 75.57 7.87 

20 <FF<= 25 20.76 601 157,462,710.22 262,001.18 79.17 79.14 8.03 

25<FF<=30 9.52 240 72,231,043.90 300,962.68 80.60 80.58 7.98 

30<FF<=35 3.86 133 29,302,880.99 220,322.41 81.24 81.17 8.22 

35<FF<=40 3.87 139 29,313,911.62 210,891.45 78.78 78.74 8.38 

40<FF<=45 3.64 126 27,567,791.52 218,792.00 80.72 80.69 8.34 

45<FF<=50 2.06 66 15,609,545.66 236,508.27 83.86 83.83 8.58 

50<FF<=60 5.67 181 42,996,486.25 237,549.65 84.07 84.02 8.70 

60<FF<=70 7.08 222 53,681,663.63 241,809.30 85.37 85.33 8.68 

70<FF<=80 7.12 226 54,002,446.55 238,948.88 87.52 87.48 8.76 

80<FF<=90 6.76 220 51,273,037.08 233,059.26 88.82 88.78 8.93 

90<FF<100 11.22 307 85,121,520.75 277,268.80 90.31 90.28 8.99 

FF= 100 0.01 I 95,529.50 95,529.50 80.00 79.97 7.63 

Loss Severity 

LS=O 0.31 18 2,332,921.40 129,606.74 32.25 32.25 8.18 

O<LS<=IO 0.35 14 2,654,816.26 189,629.73 42.85 42.85 7.68 

10 < LS <= 20 0.38 14 2,860,567.10 204,326.22 46.71 46.71 8.16 

20<LS<=30 0.59 22 4,469,194.92 203,145.22 51.02 51.02 7.49 

30<LS<=40 1.30 46 9,849,845.88 214,127.08 56.01 56.01 7.86 

40<LS<=50 4.57 129 34,690,799.95 268,920.93 66.34 66.34 7.77 

50<LS<=60 22.07 607 167,376,114.22 275,743.19 77.89 77.89 7.89 

60<LS 70.43 2,187 534,106,583.51 244,218.83 84.28 84.28 8.53 

Loss Coverage * 

LC=O 0.31 18 2,332,921.40 129,606.74 32.25 32.25 8.18 

O<LC<=5 2.05 81 15,536,408.22 191,807.51 50.59 50.59 7.85 

5<LC<=10 9.80 299 74,349,407.92 248,660.23 69.44 69.44 7.75 

10<LC 87.84 2,639 666,122,105.70 252,414.59 83.22 83.22 8.41 

* - Only the foreclosure frequency and the loss severity components are reflected in the loss coverage number. 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recorrnnendation to buy. hold or seU residentia! mortgage loans OT pools of1oans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 20 Standard & Poor's LEVELS ® ver5.7.0 

402.02 

427.27 

425.88 

420.67 

391.46 

394.24 

411.05 

402.58 

427.41 

413.47 

425.91 

426.19 

424.60 

426.08 

480.00 

428.35 

383.64 

399.71 

420.06 

412.21 

412.19 

387.14 

428.54 

428.35 

401.59 

421.69 

418.07 
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---
STANDARD ---
&POOitS 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total [ARMs] 

MARKET VALUE ADJUSTMENT REPORT 

09/11/2006 

03:14:00 PM 

FINAL 

Property Value Decreased Property Value Increased Property Value Unchanged 
$ Balance WAChange WASeas'g $ Balance WAChange WASeas'g $ Balance WASeas'g 

State % of Total in LTV(%) (months) % of Total in LTV(%) (months) % of Total (months) 

CA 0.38 2.40 0.97 32.27 0.90 

2 FL 0.09 1.03 0.35 11.38 0.79 

3 NY 0.01 0.65 0.35 6.62 0.91 

4 NJ 0.08 0.43 1.19 4.08 0.86 

5 AZ 0.06 0.70 0.35 3.95 0.77 

6 MD 0.02 0.46 0.35 3.34 0.69 

7 IX 0.01 0.24 0.35 3.08 0.81 

8 NY 0.02 0.33 0.35 2.82 0.75 

9 IL 0.06 2.19 0.35 2.49 0.83 

10 MA 2.49 1.01 

11 VA 0.06 0.17 0.35 2.29 0.97 

12 WA 2.28 1.04 

13 PA 2.20 0.63 

14 GA 0.02 6.11 0.35 1.78 0.90 

15 MN 1.70 0.87 

16 CT 1.57 0.74 

17 HI 0.07 0.23 1.37 1.22 0.93 

18 MI 0.01 0.32 0.35 1.25 0.80 

19 CO 1.21 0.92 

20 OR 1.17 1.24 

21 OH 0.91 0.70 

22 WI 0.83 0.81 

23 RI 0.80 0.52 

24 UT 0.75 1.00 

25 IN 0.01 0.35 0.71 0.98 

26 MO 0.57 0.61 

27 TN 0.57 0.72 

28 AR 0.01 4.52 1.37 0.43 0.64 

29 NH 0.43 0.59 

30 SC 0.42 0.99 

31 ID 0.39 0.46 

32 KS 0.30 1.14 

33 AL 0.29 0.76 

34 NC 0.29 0.65 

35 LA 0.24 2.09 

36 DC 0.21 0.44 
37 ME 0.21 0.44 

38 OK 0.21 0.69 

39 IA 0.20 1.09 
40 MS 0.18 0.48 

41 NE 0.01 1.37 0.17 0.60 

I NOTE - HPI data is as of 12/2005 I 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the FederaJ securities laws and this analysis 
is not a rccorrmendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update L TVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Govenunent. 

All data in this report refers to Analyzed Loans 

Report 21 Standard & Poor's LEVELS ® ver 5.7.0 II "'~ttai,J!,mlli,J,i/,f.i(i@i£;:· 
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- , ----
STANDARD 
& POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

v2 total [ARMs] 

MARKET VALUE ADJUSTMENT REPORT 

Property Value Decreased Property Value Increased 
$ Balance WAChange WASeas'g $ Balance WAChange WASeas'g 

State % of Total in LTV (%) (months) % of Total in LTV(%) (months) 

42 NM 

43 AK 

44 MT 

45 DE 

46 KY 

47 SD 

48 WV 

49 WY 

50 ND 

51 VT 

Total 0.92 

I NOTE - HPI data is as of 12/2005 

09/1112006 

03:14:00 PM 

FINAL 

Property Value Unchanged 
$ Balance WASeas'g 
%ofTotal (months) 

0.\8 0.44 

0.11 0.49 

0.11 0.49 

0.\0 0.35 

0.\0 0.51 

0.06 1.15 

0.06 0.78 

0.04 0.69 

0.Q2 0.35 

0.01 0.35 

99.09 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein docs not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a reconnnendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 21 Standard & Poor's LEVELS ® ver 5.7.0 
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· . ,:. ----
STANDARD 
&POOR'S 

GEOGRAPHIC DISTRIBUTION 

California 

Florida 

New York 

New Jersey 

Arizona 

Total Balance 

WA Coupon Rate % 

Risk Grade (main) 

ROl 

RG2 
RG3 
RG4 

RGS 
RG6 

RG7 

RG8 

RG9 

ROlO 

WA Borrower Quality 

Original LTV 

<=70 

>70 and <= 80 

> 80 and <=90 

> 90 and<= 95 

>95 

WA Original LTV 

LTV> 80, no mortgage insurance 

Adjusted LTV 

<=70 

> 70 and <= 80 

> 80 and <= 90 

> 90 and <= 95 

>95 
WA Adjusted LTV 

LTV> 80, no mortgage insurance 

Loan size 

0< Bal <= $100,000 

$100,000 < Bal <= $150,000 

$150,000 < Bal <= $200,000 

$200,000 < Bal <= $359,650 

$359,650 < Bal <= $600,000 

$600,000 < Bal <= $1,000,000 

$1,000,000 < Bal 

WA Loan size 

Citigroup Mortgage Loan Trust CMLTI 2006-NC2 v2 total [ARMs] 

MORTGAGE POOL STATISTICS (lst Lien Only) 

% of Pool 

0.91 

0.40 

4.06 

13.94 

35.85 

11.21 

15.61 

6.98 

6.45 

4.56 

% of Pool 

10.27 

52.05 

29.04 

8.63 

0.00 

81.04 

37.68 

% of Pool 

10.27 

52.05 

29.04 

8.63 

0.00 

81.00 

37.68 

% of Pool 

4.34 

8.89 

10.68 

34.41 

28.84 

11.44 

1.40 

% of Pool 

33 

11 

7 

4 

4 

758,340,843.24 

8.34 

F.F. multiple 

0.60 

0.80 

0.85 

0.95 

1.00 

1.25 

2.00 
3.00 

3.50 

4.50 

1.627 

F.F. multiple 

1.00 

1.00 

1.50 

3.00 

4.50 

F.F. multiple 

1.00 

1.00 

1.50 

3.00 

6.00 

249,700.64 

F.F. mUltiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

09-11-2006 

03:14:04 PM 

FINAL 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor', may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or ,ell residential mortgage loans or pools of loans. House price movement, used in calculating the S&P Housing Volatility Index, and to update LTV, in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency ofthe U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 25 Page 1 Standard & Poor's LEVELS ® ver 5.7.0 II '#~f!§i,j !':dlG',i,i(iMi~;' 
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~ -
STANDARD ----
&POO~S ----

Loan type 

Fixed Rate 

Ann' 

Two Step 

8aIloon 

Other 

Seasoning 

Under I Year 

1 <= years < 3 

3 <=years < 5 

5 <= years < 10 

Over 10 years 

Documentation type 

FuIl 

Other 

Unknown 

Ownership 

Primary 

Investor 

Second home 

Unknown 

Loan purpose 

Purchase 

Cash-Out Refinance 

Ratefferm Refinance 
Unknown 

Property type 

SFRetc 

2 Family etc 

3 - 4 Family etc 

Unknown 

Non-Residential 

Term 

Upto 15 Years 

Upto 20 Years 

Upto 30 Years 

Over 30 Years 

Non Fixed, Non ARM 

Unknown [] 

'" Weighted Average Calculation 

% of Pool F.F. multiple 

0.00 1.00 

0.00 0.00 '" 

0.00 0.00 '" 

0.00 0.00 '" 

80.64 1.38 '" 

% of Pool F.F. multiple 

100.00 1.00 

0.00 1.00 

0.00 1.00 

0.00 0.75 

0.00 0.50 

% of Pool F.F. multiple 

24.47 1.00 

75.53 1.33 '" 

0.00 1.33 '" 

% of Pool F.F. multiple 

89.76 1.00 

7.35 3.00 

2.89 3.00 

0.00 3.00 

% of Pool F.F. multiple 

45.18 1.00 

45.90 1.45 '" 

8.92 1.00 

0.00 1.45 '" 

% of Pool F.F. multiple 

86.83 1.00 

11.26 1.20 

1.87 2.00 

0.00 2.00 

0.04 100% 

% of Pool F.F. multiple 

0.00 0.90 

0.00 0.95 

0.00 1.00 

0.00 1.05 

100.00 1.00 

0.00 1.00 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

The above analysis b based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirement. to • trans.ctlon Involvtn& the loans analyzed. 
Ratings requirements are subject to change. The InfonnadoD contained herein does not indicate that Standard & Poor's has consented to beinz:: an "expert" under the Federal securities laws and this analysiS 
Is nola recommendation 10 buy, hold or seU resldenllal morfeageloan. or pools ofloans. House price movemenl. used In calculallng Ihe S&P Housing Volaillity Index, and 10 updale LTV. In ... soned 
loans, are obtained from the Office of Federal Houslne Enterprise Oversight (OFHEO), an agency orthe U.S. Federal Government. 

Report 25 Page 2 Standard & Poor's LEVELS ® vcr 5.7.0 
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, -- Citigroup Mortgage Loan Trust CMLTI2006-NC2 v2 total [ARMs] 

STANDARD ---
&POOIrS MORTGAGE POOL STATISTICS (lst and 2nd Liens) 
---

GEOGRAPHIC DISTRIBUTION % of Pool 

California 33 

Florida 11 

New York 7 

New Jersey 4 

Arizona 4 

Total Balance 758,340,843.24 

WA Coupon Rate % 8.34 

Risk Grade (main) % of Pool F.F. multiple 

RGI 0.91 0.60 

R02 0.40 0.80 

RG3 4.06 0.85 

R04 13.94 0.95 

RG5 35.85 1.00 

R06 11.21 1.25 

RG7 15.61 2.00 

R08 6.98 3.00 

R09 6.45 3.50 

ROlO 4.56 4.50 

WA Borrower Quality 1.627 

Lien Status % of Pool 

First Lien 100.00 

Second Lien 0.00 

Original Combined LTV % of Pool F.F. multiple 

<=70 10.27 1.00 
>70 and<= 80 52.05 1.00 
> 80 and <= 90 29.04 1.50 
> 90 and <= 95 8.63 3.00 

>95 0.00 4.50 
W A Original LTV 81.04 

LTV> 80, no mortgage insurance 37.68 

WA Adjusted LTV 81.00 

Adj. LTV> 80, no mortgage insurance 37.68 

2nd Lien Ratio 0.00 

WA LTV (1st Lien Only) 81.04 

WA LTV (2nd Lien Only) 0.00 

Loan size % of Pool 

0< Bal <= $100,000 4.34 

$100,000 < Bal <= $150,000 8.89 

$150,000 < Bal <= $200,000 10.68 

$200,000 < Bal <= $359,650 34.41 

$359,650 < Bal <= $600,000 28.84 

$600,000 < Bal <= $1,000,000 11.44 

$1,000,000 < Bal 1.40 

WALoan size 249,700.64 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

09-11-2006 

03:14:IOPM 

FINAL 

The above analysis is based upon the input data., which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor', has consented to being an "expert" under the Federal securities law, and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV, in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 26 Page 1 Stand:U'l1 & Poor's LEVELS ® ver 5.7.0 II 't'~ttht,ii,:mMJ,f,ml$£:' 
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.,.. J: ~ 

STANDARD ---
&POOR'S ----

Loan type % of Pool F.F. mUltiple 

Fixed Rate 0.00 1.00 

Ann 0.00 0.00 • 

Two Step 0.00 0.00 • 

8al1oon 0.00 0.00 • 

Other 80.64 1.38 • 

Seasoning % of Pool F.F. multiple 

Under 1 Year 100.00 1.00 

1 <= years < 3 0.00 1.00 

3 <= years < 5 0.00 1.00 

5 <= years < 10 0.00 0.75 

Over 10 years 0.00 0.50 

Documentation type % of Pool F.F. multiple 

Ful1 24.47 1.00 

Other 75.53 1.33 • 
Unknown 0.00 1.33 • 

Ownership % of Pool F.F. multiple 

Primary 89.76 1.00 

Investor 7.35 3.00 

Second home 2.89 3.00 

Unknown 0.00 3.00 

Loan purpose % of Pool F.F. multiple 

Purchase 45.18 1.00 

Cash-Out Refinance 45.90 1.45 • 
Raterrerm Refinance 8.92 1.00 

Unknown 0.00 1.45 • 

Property type % of Pool F.F. multiple 

SFRetc 86.83 1.00 

2 Family etc 11.26 1.20 

3 - 4 Family etc 1.87 2.00 

Unknown 0.00 2.00 

Non-Residential 0.04 100% 

Term % of Pool F.F. multiple 

Upto 15 Years 0.00 0.90 

Upto 20 Years 0.00 0.95 

Upto 30 Years 0.00 1.00 

Over 30 Years 0.00 1.05 

Non Fixed, Non ARM 100.00 1.00 

Unknown [] 0.00 1.00 

... Weighted Average Calculation 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete. and Standard & Poor', may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sen residential mortgage loans or pools ofloans. House price movements used in ca1culating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Ovmight (OFHEO). an agency of the U.S. Federal Government. 
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.. -J' .. - Citigroup Mortgage Loan Trust CMLTI 2006-NC2 v2 total [ARMs] 

STANDARD ---
&POOItS SF MONTHLY POOL REPORT (lst and 2nd Liens) 

09-11-2006 

03:14:12 PM 

----
GEOGRAPHIC DISTRIBUTION 

California 

Florida 

New York 

New Jersey 

Arizona 

Risk Grade 

RGl 

RG2 

RG3 

RG4 
RG5 
RG6 
RG7 
RG8 
RG9 
RGID 

FICO SCORE 

<=500 

501 - 550 

551 - 600 

601 - 625 

626 - 650 

651 - 675 

676 -700 

701 -725 

726 -750 

>=751 

WACoupon 

WATerm 

WA(C)LTV 

WA Loan Size 

WA Margin (ARM) 

Limited Documentation 
Cash Out 

Non-Owner Occupied 

SFR Property 

% of Pool 

0.91 

0.40 

4.06 

13.94 

35.85 

11.21 

15.61 

6.98 

6.45 

4.56 

% of Pool 

0.20 

13.54 

21.63 

18.03 

16.48 

12.46 

8.33 

4.51 

3.38 

1.64 

8.34 

418.12 

81.04 

249,701 

8.03 

% of Pool 

75.53 

45.90 

10.24 

86.83 

% of Pool 

33 

11 

7 

4 

4 

(%) 

(rno) 

(%) 

($) 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, are obtained from the Office ofFederal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

AU data in this report refers to Analyzed Loans 

Report 27 Standard & Poor's LEVELS ® ver 5.7.0 III dIUfrii,Jiwml@,f,iiftji/ '. 
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... .-

STANDARD 
& POOR'S ---

Citigroup Mortgage Loan Trust 
CMLTI 2006-NC2 cfv6 swap cap 

9/11/200615:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Summary Results Report 

Tranche Shadow Tranche Bond 
Size($) 

Bond Fixed! 
Final 

Remaining Bond Insurer Pass! 
Fail Bond Rating Rating 

A-1 AAA NR 

A-2A AAA NR 

A-2B AAA NR 

A-2C AAA NR 

M1 AA+ NR 

M2 AA NR 

M3 AA- NR 

M4 A+ NR 

M5 A NR 

M6 A- NR 

M7 BBB+ NR 

M8 BBB NR 

M9 BBB- NR 

M10 BB+ NR 

M11 BB NR 

Type Size(%) Adjust Fixed Rate Margin 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

$155,859,316.20 16.4300% 

$281,836,901.10 29.7100% 

$282,500,939.60 29.7800% 

$18,308,489.37 1.9300% 

$39,367,995.27 4.1500% 

$44,111,127.23 4.6500% 

$14,229,395.88 1.5000% 

$16,126,648.67 1.7000% 

$16,600,961.86 1.7500% 

$10,909,203.51 1.1500% 

$9,960,577.12 1.0500% 

$8,537,637.53 0.9000% 

$11,857,829.90 1.2500% 

$13,755,082.69 1.4500% 

$10,909,203.51 1.1500% 

Initial OC: 
Target OC: 

$13,755,082.68 
$13,755,082.69 

Spread Holiday: 0 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

1.4500% 
1.4500% 

0.1500% 

0.0500% 

0.1500% 

0.2500% 

0.3100% 

0.3300% 

0.3500% 

0.4100% 

0.4300% 

0.4900% 

0.9500% 

1.1000% 

2.0000% 

2.5000% 

2.5000% 

OC(%) Shortfall 

0.6413% $0.00 Pass 

0.6413% $0.00 Pass 

0.6413% $0.00 Pass 

0.6413% $0.00 Pass 

0.6982% $0.00 Pass 

0.5584% $0.00 Pass 

0.8346% $0.00 Pass 

0.6983% $0.00 Pass 

0.7832% $0.00 Pass 

0.7560% $0.00 Pass 

0.8560% $0.00 Pass 

0.8243% $0.00 Pass 

0.8614% $0.00 Pass 

0.9134% $0.00 Pass 

1.1987% $0.00 Pass 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 1 Standard & Poor's SPIRI 2.1 II ,#~a§t,ii,:n";'i!li,i,lii&i!~<· 
Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018430 
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STANDARD 

Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cfv6 swap cap 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

&POOR'S 911112006 15:49:07 
Summary Results Report ---

Bond 

A-1 

A-2A 

A-2B 

A-2C 

M1 

M2 

M3 

M4 

M5 

M6 

M7 

M8 

M9 

M10 

M11 

Tranche Shadow Tranche 
Rating Rating Type 

AM NR <NULL> 

AM NR <NULL> 

AM NR <NULL> 

AM NR <NULL> 

AA+ NR <NULL> 

AA NR <NULL> 

AA- NR <NULL> 

A+ NR <NULL> 

A NR <NULL> 

A- NR <NULL> 

BBB+ NR <NULL> 

BBB NR <NULL> 

BBB- NR <NULL> 

BB+ NR <NULL> 

BB NR <NULL> 

Bond Fixed! Bond 
Size($) Size(%) Adjust Fixed Rate Margin 

$155,859,316.20 16.4300% Adjust 0.0000% 0.1500% 

$281,836,901.10 29.7100% Adjust 0.0000% 0.0500% 

$282,500,939.60 29.7800% Adjust 0.0000% 0.1500% 

$18,308,489.37 1.9300% Adjust 0.0000% 0.2500% 

$39,367,995.27 4.1500% Adjust 0.0000% 0.3100% 

$44,111,127.23 4.6500% Adjust 0.0000% 0.3300% 

$14,229,395.88 1.5000% Adjust 0.0000% 0.3500% 

$16,126,648.67 1.7000% Adjust 0.0000% 0.4100% 

$16,600,961.86 1.7500% Adjust 0.0000% 0.4300% 

$10,909,203.51 1.1500% Adjust 0.0000% 0.4900% 

$9,960,577.12 1.0500% Adjust 0.0000% 0.9500% 

$8,537,637.53 0.9000% Adjust 0.0000% 1.1000% 

$11,857,829.90 1.2500% Adjust 0.0000% 2.0000% 

$13,755,082.69 1.4500% Adjust 0.0000% 2.5000% 

$10,909,203.51 1.1500% Adjust 0.0000% 2.5000% 

Initial OC: $13,755,082.68 1.4500% 
Target oc: $13,755,082.69 1.4500% 

Spread Holiday: 0 

Final 
Remaining Bond Insurer Pass! 

OC(%) Shortfall Fail 

0.7331% $0.00 Pass 

0.7331% $0.00 Pass 

0.7331% $0.00 Pass 

0.7331% $0.00 Pass 

0.7476% $0.00 Pass 

0.9203% $0.00 Pass 

0.8841% $0.00 Pass 

0.7440% $0.00 Pass 

0.8739% $0.00 Pass 

0.8661% $0.00 Pass 

0.8734% $0.00 Pass 

0.8415% $0.00 Pass 

0.8790% $0.00 Pass 

0.9561% $0.00 Pass 

1.1946% $0.00 Pass 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or. incomplete, and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard· & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 1 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018431 
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STANDARD 

Citigroup Mortgage Loan Trust 
CMLTI 2006-NC2 cfv6 swap cap 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Low Path Indices 

---
&POOR'S 9/11/200615:49:07 

Summary Results Report ---

Bond 

A-1 

A-2A 

A-2B 

A-2C 

M1 

M2 

M3 

M4 

M5 

M6 

M7 

M8 

M9 

M10 

M11 

Tranche Shadow Tranche 
Rating Rating Type 

AM NR <NULL> 

AM NR <NULL> 

AM NR <NULL> 

AM NR <NULL> 

AA+ NR <NULL> 

AA NR <NULL> 

AA- NR <NULL> 

A+ NR <NULL> 

A NR <NULL> 

A- NR <NULL> 

BBB+ NR <NULL> 

BBB NR <NULL> 

BBB- NR <NULL> 

BB+ NR <NULL> 

BB NR <NULL> 

Bond Fixed! Bond 
Size($) Size(%) Adjust Fixed Rate Margin 

$155,859,316.20 16.4300% Adjust 0.0000% 0.1500% 

$281,836,901.10 29.7100% Adjust 0.0000% 0.0500% 

$282,500,939.60 29.7800% Adjust 0.0000% 0.1500% 

$18,308,489.37 1.9300% Adjust 0.0000% 0.2500% 

$39,367,995.27 4.1500% Adjust 0.0000% 0.3100% 

$44,111,127.23 4.6500% Adjust 0.0000% 0.3300% 

$14,229,395.88 1.5000% Adjust 0.0000% 0.3500% 

$16,126,648.67 1.7000% Adjust 0.0000% 0.4100% 

$16,600,961.86 1.7500% Adjust 0.0000% 0.4300% 

$10,909,203.51 1.1500% Adjust 0.0000% 0.4900% 

$9,960,577.12 1.0500% Adjust 0.0000% 0.9500% 

$8,537.637.53 0.9000% Adjust 0.0000% 1.1000% 

$11,857,829.90 1.2500% Adjust 0.0000% 2.0000% 

$13,755,082.69 1.4500% Adjust 0.0000% 2.5000% 

$10,909,203.51 1.1500% Adjust 0.0000% 2.5000% 

Initial OC: $13,755,082.68 1.4500% 
Target OC: $13,755,082.69 1.4500% 

Spread Holiday: 0 

Final 
Remaining Bond Insurer 

OC(%) Shortfall 
Pass! 
Fail 

0.4376% $0.00 Pass 

0.4376% $0.00 Pass 

0.4376% $0.00 Pass 

0.4376% $0.00 Pass 

0.4771% $0.00 Pass 

0.6176% $0.00 Pass 

0.5803% $0.00 Pass 

0.5549% $0.00 Pass 

0.5936% $0.00 Pass 

0.3292% $0.00 Pass 

0.6564% $0.00 Pass 

0.3633% $0.00 Pass 

0.3331% $0.00 Pass 

0.5552% $0.00 Pass 

0.3976% $0.00 Pass 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 1 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018432 
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Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cfv6 swap cap 

9/11/2006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Scenario Results Report 
r:~ "¥~---~-"'~- ~--~--'~AAA~-SCenario~' ..-, , ...... ""'"~ _ "'~ _____ ¥_. __ , .. ~ ....... ~ _______ ~ ., __ ... _. __ ....... _ .... ___ ~.' _____ A ~ _______ ........ ______ J 
~_~ '~~~""'ffi-"""'_"""~_ !..."_",",, --.-,_~,,~.,.,_~"""~_ ... """-__ . .,......~~,,"""'"_"- .... _ .• ~,"-_.,~_~'-f'_"'. __ •. "_ 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1500% $0.00 $0.00 152 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0500% $0.00 $0.00 29 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1500% $0.00 $0.00 99 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2500% $0.00 $0.00 167 $0.00 

M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.3100% $0.00 $0.00 187 $35,650,821.70 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3300% $0.00 $0.00 72 $44,111,127.23 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3500% $0.00 $0.00 54 $14,229,395.88 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.4100% $0.00 $0.00 54 $16,126,648.67 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4300% $0.00 $0.00 48 $16,600,961.86 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4900% $0.00 $0.00 42 $10,909,203.51 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.9500% $0.00 $0.00 42 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 1.1000% $0.00 $0.00 36 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 2.0000% $0.00 $0.00 36 $11,857,829.90 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51 

Remaining OC %: 0.6413% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 St:l.lld:1rd & Poor's SPIRE 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018433 
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Tranche Shadow 
Bond Rating Rating 

A-l AAA NR 

A-2A AAA NR 

A-2B AAA NR 

A-2C AAA NR 

Ml AA+ NR 

M2 AA NR 

M3 AA- NR 

M4 A+ NR 

M5 A NR 

M6 A- NR 

M7 BBB+ NR 

M8 BBB NR 

M9 BBB- NR 

Ml0 BB+ NR 

Mll BB NR 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cfv6 swap cap 

 

9/111200615:49:07 

Tranche 
Type Bond SIze(S) Bond SIze(%) 

<NULL> $155,859,316.20 16.4300% 

<NULL> $281,836,901.10 29.7100% 

<NULL> $282,500,939.60 29.7800% 

<NULL> $18,308,489.37 1.9300% 

<NULL> $39,367,995.27 4.1500% 

<NULL> $44,111,127.23 4.6500% 

<NULL> $14,229,395.88 1.5000% 

<NULL> $16,126,648.67 1.7000% 

<NULL> $16,600,961.86 1.7500% 

<NULL> $10,909,203.51 1.1500% 

<NULL> S9,960,577.12 1.0500% 

<NULL> $8,537,637.53 0.9000% 

<NULL> $11,857,829.90 1.2500% 

<NULL> $13,755,082.69 1.4500% 

<NULL> $10,909,203.51 1.1500% 

Remaining OC %: 0.6982% 

Final Bond Insurer Shortfall: $0.00 

Fixed! 
Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Scenario Results Report 

Paydown! 
Principal Interest Writedown Writedown 

Fixed Rate Margin Shortfall Shortfall Month Amount 

0.0000% 0.1500% $0.00 $0.00 B4 $0.00 

0.0000% 0.0500% $0.00 $0.00 29 $0.00 

0.0000% 0.1500% $0.00 $0.00 75 $0.00 

0.0000% 0.2500% $0.00 $0.00 B4 $0.00 

0.0000% 0.3100% $0.00 $0.00 168 $0.00 

0.0000% 0.3300% $0.00 $0.00 180 S41,689,127.63 

0.0000% 0.3500% SO.OO $0.00 66 S14,229,395.88 

0.0000% 0.4100% SO.OO SO.OO 60 S16,126,648.67 

0.0000% 0.4300% $0.00 SO.OO 54 S16,600,961.86 

0.0000% 0.4900% SO.OO SO.OO 48 S10,909,203.51 

0.0000% 0.9500% SO.OO $0.00 42 $9,960,577.12 

0.0000% 1.1000% SO.OO $0.00 36 S8,537,637.53 

0.0000% 2.0000% SO.OO SO.OO 36 S11,857,829.90 

0.0000% 2.5000% $0.00 SO.OO 30 S13,755,082.69 

0.0000% 2.5000% $0.00 SO.OO· 30 $10,909,203.51 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Sb.ndard & Poor's SPIR£ 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018434 
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Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cfv6 swap cap 

9/11/2006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Scenario Results Report 
I~ ~ ~ ~ ~ , ,,..~----. AA ~ Scenario ~ ~ ~ ~ ----1 L:" '"~~~'"_....:-~, .. _~_._"._~ .. __ "'"'_"'_.~ __ ,_'"._, __ ~~ __ , •. ," .. ,_-,-,~""_,_,. __ ~"" _____ ." __ '--____ ,~_~.~ ___ , __ ,_, ____ ,,-__ ~. ____ ._,. __________ .. ___ • 

Paydown/ 

Tranche Shadow Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-l AM NR <NULL> $155,859,316,20 16,4300% Adjust 0,0000% 0,1500% $0.00 $0.00 73 $0.00 

A-2A AM NR <NULL> $281,836.901.10 29.7100% Adjust 0.0000% 0.0500% $0.00 $O~OO 27 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1500% $0.00 $0.00 66 $0.00 

A·2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2500% $0.00 $0.00 73 $0.00 

M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.3100% $0.00 $0,00 92 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3300% $0,00 $0.00 196 $0.00 

M3 AA- NR <NULL> $14.229.395.88 1.5000% Adjust 0.0000% 0.3500% $O~OO $0.00 84 $14.229,395.88 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.4100% $0.00 $0.00 72 $16,126,648.67 

M5 A NR <NULL> $16,600.961.86 1.7500% Adjust 0.0000% 0.4300% $0.00 $0.00 66 $16.600.961.86 

M6 A- NR <NULL> $10.909.203.51 1.1500% Adjust 0.0000% 0,4900% $0.00 $0.00 54 $10.909.203.51 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.9500% $0.00 $0.00 48 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0~9000% Adjust 0.0000% 1.1000% $0.00 $0.00 48 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0,0000% 2.0000% $0.00 $0.00 42 $11,857,829.90 

Ml0 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51 

Remaining OC %: 0.5584% 

FinafBond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRE 2.1 lI,;tt~&ai"!'ftmU"((I,f,i(i$;:::;:~~~ 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018435 
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Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 cfv6 swap cap 

 
9/11/2006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Scenario Results Report 
....",. ~-~--.,...--.. ---AA:-~scenarro----' ~, --, ~--,-, 
!",-.' ~ .. '--- ..... ~ .......... """"-'.-~-.-----,.~ -.---,~ ....... ,~ .... ~- -.. ,.~------.~ __ ~-"~.~ _/_ .h'~" '_.'-' _ - .... """~--->-.-.-,, ... , .... ,. .. ~~~ """",,- ."'" ....... --........ ', ........ ,.....--_.- '"" , ... _ .:. ___ .~_~_ .. ~ __ i .... ~'""'" .. ---... ----,,-.-.. --. - . ...,.. .. ,~----. 

Paydown! 
Tranche Shadow Tranche Fixedl Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Size($) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1500% $0.00 $0.00 69 $0.00 

A-2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0500% $0.00 $0.00 27 $0.00 

A-2B AAA NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1500% $0.00 $0.00 64 $0.00 

A-2C AAA NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2500% $0.00 $0.00 69 $0.00 

M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.3100% $0.00 $0.00 83 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3300% $0.00 $0.00 129 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3500% $0.00 $0.00 170 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.4100% $0.00 $0.00 171 $15,850,986.53 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4300% $0.00 $0.00 72 $16,600,961.86 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4900% $0.00 $0.00 60 $10,909,203.51 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.9500% $0.00 $0.00 54 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 1.1000% $0.00 $0.00 48 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 2.0000% $0.00 $0.00 42 $11,857,829.90 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51 

Remaining OC %: 0.8346% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRE 2.1 IIc,f¥Vla;,I!,lmZ;,i"i,f",it#itC' 
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Citigroup Mortgage Loan Trust 
CMLTI 2006-NC2 cfv6 swap cap 

9/1112006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Scenario Results Report 

! - '" ,~. -----·---· .. -A+ . ScenariO' 
L-, __ ' ~. ~,,_._,,-_'~' _,"' .. __ .... _,~ ... '"'~~.*., .. _,'-,'._., .... ",,,",, "-<'''' __ k.',""",,,. ~".:..... __ .. _*-~""'_ ,,,,,,," .. _.,,,.~ __ .... ,~ _...-.._ ....... ~,.;_ .... ~ ....... '- .-...-.....~ __ '"_ ... _.', ~ ___ .-"~ __ l 

Bond 

A·l 

A-2A 

A·2B 

A-2C 

Ml 

M2 

M3 

M4 

M5 

M6 

M7 

M8 

M9 

Ml0 

Mll 

Tranche Shadow Tranche 
Rating Rating Type Bond Size(S) Bond Size(%) 

AAA NR <NULL> $155,859,316.20 16.4300% 

AAA 

AAA 

AAA 

AA+ 

AA 

AA-

A+ 

A-

BBB+ 

BBB 

BBB· 

BB+ 

BB 

NR <NULL> $281,836,901.10 

NR <NULL> $282,500,939.60 

NR <NULL> $18,308,489.37 

NR <NULL> $39,367,995.27 

NR <NULL> $44,111,127.23 

NR <NULL> $14,229,395.88 

NR <NULL> $16,126,648.67 

NR <NULL> $16,600,961.86 

NR <NULL> $10,909,203.51 

NR <NULL> $9,960,577.12 

NR <NULL> $8,537,637.53 

NR <NULL> $11,857,829.90 

NR <NULL> $13,755,082.69 

NR <NULL> $10,909,203.51 

Remaining OC %: 0.6983% 

29.7100% 

29.7800% 

1.9300% 

4.1500% 

4.6500% 

1.5000% 

1.7000% 

1.7500% 

1.1500% 

1.0500% 

0.9000% 

1.2500% 

1.4500% 

1.1500% 

Final Bond Insurer Shortfall: $0.00 

Fixed! 
Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Fixed Rate 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

Margin 

0.1500% 

0.0500% 

0.1500% 

0.2500% 

0.3100% 

0.3300% 

0.3500% 

0.4100% 

0.4300% 

0.4900% 

0.9500% 

1.1000% 

2.0000% 

2.5000% 

2.5000% 

....... - -..... -~~~-' -~ -, ... -~~ ... -" "-' .. ~ ~-~- .. ---, .. ---,~ .. ,-- , ...... ~ ' ...... 

Principal 
Shortfall 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

.$0.00 

$0.00 

Paydown! 
Interest Wrltedown Writedown 

Amount Shortfall Month 

$0.00 65 $0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

25 $0.00 

60 $0.00 

65 $0.00 

74 $0.00 

99 $0.00 

121 $0.00 

168 $0.00 

84 $16,600,961.86 

72 $10,909,203.51 

66 $9,960,577.12 

54 $8,537,637.53 

48 $11,857,829.90 

42 $13,755,082.69 

30 $10,909,203.51 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIR[ 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018437 
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9/11/2006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Scenario Results Report 

L: ..... "'~_ .... __ .~ .. ~ .. "._.;. __ .. _:,~_,_,~ __ .~.~ ...... _~:= __ ~~=_ .. _~!!!1ari~~ .. " __ .• _ ~ _., .. ~, __ ._._ . 
~~-----------~ 

i 
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Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond SJze(S) Bond Slze(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-l AM NR <NULL> $155,659,316.20 16.4300% Adjust 0.0000% 0.1500% $0.00 $0.00 64 $0.00 

A-2A AM NR <NULL> $261,636,901.10 29.7100% Adjust 0.0000% 0.0500% SO.OO SO.OO 25 $0.00 

A-2B AM NR <NULL> S282,500,939.60 29.7800% Adjust 0.0000% 0.1500% SO.OO $0.00 60 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2500% SO.OO $0.00 64 SO.OO 

Ml AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.3100% $0.00 SO.OO 72 SO.OO 

M2 AA NR <NULL> S44,lll,127.23 4.6500% Adjust 0.0000% 0.3300% $0.00 SO.OO 89 SO.OO 

M3 AA- NR <NULL> S14,229,395.88 1.5000% Adjust 0.0000% 0.3500% $0.00 $0.00 102 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.4100% $0.00 $0.00 125 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4300% SO.OO $0.00 169 SO.OO 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4900% SO.OO SO.OO 84 $10,909,203.51 

M7 BBB+ NR <NULL> S9,960,577.12 1.0500% Adjust 0.0000% 0.9500% SO.OO $0.00 72 $9,960,577.12 

M6 BBB NR <NULL> S8,537,637.53 0.9000% Adjust 0.0000% 1.1000% $0.00 SO.OO 66 $8,537,637.53 

M9 BBB- NR <NULL> Sll,857,829.90 1.2500% Adjust 0.0000% 2.0000% SO.OO $0.00 60 $11,857,829.90 

Ml0 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% SO.OO SO.OO 48 $13,755,082.69 

Mll BB NR <NULL> S10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 SO.OO 36 S10,909,203.51 

Remaining OC %: 0.7832% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 St:md3.rd & Poor's SPIRE 2.1 1I"i~tjai,'!w:m'tM1·tm&i%~: 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018438 
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Citigroup Mortgage Loan Trust 
CMLTI 2006-NC2 cfv6 swap cap 
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Tranche Shadow Tranche 
Bond Rating Rating Type Bond Size(S) Bond Size(%) 

A-I 

A-2A 

A-2B 

A-2C 

Ml 

M2 

M3 

M4 

M5 

M6 

M7 

M8 

M9 

Ml0 

MIl 

AAA 

AAA 

AAA 

AAA 

M+ 

M 

M-

A+ 

A 

A-

BBB+ 

BBB 

BBB-

BB+ 

BB 

NR <NULL> $155,859,316.20 

NR <NULL> $281,836,901.10 

NR <NULL> $282,500,939.60 

NR <NULL> $18,308,489.37 

NR <NULL> $39,367,995.27 

NR <NULL> $44,111,127,23 

NR <NULL> SI4,229,395.88 

NR <NULL> $16,126,648.67 

NR <NULL> $16,600,961.86 

NR <NULL> $10,909,203.51 

NR <NULL> $9,960,577.12 

NR <NULL> S8,537,637.53 

NR <NULL> SI',857,829.90 

NR <NULL> $13,755,082.69 

NR <NULL> $10,909,203.51 

Remaining OC %: 0,7560% 

Final Bond Insurer Shortfall: $0.00 

16.4300% 

29.7100% 

29.7800% 

1,9300% 

4.1500% 

4.6500% 

1.5000% 

1.7000% 

1.7500% 

1,1500% 

1.0500% 

0.9000% 

1.2500% 

1.4500% 

1,1500% 

Fixed! 
Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Scenario Results Report 

Fixed Rate 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

Margin 

0.1500% 

0.0500% 

0.1500% 

0.2500% 

0.3100% 

0.3300% 

0.3500% 

0.4100% 

0.4300% 

0.4900% 

0.9500% 

1,1000% 

2.0000% 

2.5000% 

2.5000% 

Principal 
Shortfall 

$0.00 

SO.OO 

SO.OO 

SO.OO 

$0.00 

$0.00 

SO.OO 

SO.OO 

SO.OO 

SO.OO 

SO.OO 

$0.00 

SO.OO 

$0.00 

SO.OO 

Paydown! 
Interest Writedown 

Shortfall Month 

$0.00 

SO.OO 

$0.00 

$0.00 

$0.00 

SO.OO 

SO.OO 

SO.OO 

SO.OO 

SO.OO 

SO.OO 

SO.OO 

SO.OO 

SO.OO 

SO.OO 

61 

25 

58 

61 

70 

84 

93 

109 

136 

169 

84 

72 

66 

54 

36 

Wrltedown 
Amount 

SO.OO 

$0.00 

$0.00 

$0.00 

SO.OO 

SO.OO 

$0.00 

$0.00 

SO.OO 

SO.OO 

S9,960,577.12 

S8,537,637,53 

SI',857,829.90 

SI3,755,082.69 

$10,909,203.51 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRE 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018439 
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-~~-~ BBB+ 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Scenario Results Report 

Scena~---c-. 
, 

_"~'~.ff-"" __ ~"""--..'",,,,"'_i_~'-~,,",,,"'-"··'""""" ._'~~.~_""'~-'4~~" ___ --... _,~~~".~",~ ,_~-"'_".~,"" "'~'_'~"' __ "'."""_~~"'""" ,"~"",""4.,· __ ""~ ___ ,~~ ..... __ . _., .. ~~ -',*"",.,.. ..... ~ ... _ ......... ~._ ..... \.., .. ~~~ "'-"'" _ ... ~. __ .... _ ••• _. ___ ~ _ .... ~. ___ ... _ . .J 
Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A·l AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1500% $0.00 $0.00 60 $0.00 

A·2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0500% $0.00 $0.00 25 $0.00 

A·2B AAA NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1500% $0.00 $0.00 56 $0.00 

A·2C AAA NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2500% $0.00 $0.00 60 $0.00 

Ml M+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.3100% $0.00 $0.00 67 $0.00 

M2 M NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3300% $0.00 $0.00 80 $0.00 

M3 M· NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3500% $0.00 $0.00 85 $0.00 

M4 A+ NR· <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.4100% $0.00 $0.00 97 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4300% $0.00 $0.00 115 $0.00 

M6 A· NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4900% $0.00 $0.00 132 $0.00 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.9500% $0.00 $0.00 157 $0.00 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 1.1000% $0.00 $0.00 164 $6,539,597.12 

M9 BBB· NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 2.0000% $0.00 $0.00 78 $11,857,829.90 

Ml0 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 60 $13,755,082.69 

Mil BB NR <NULL> $10,909,203.51 ·1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 48 $10,909,203.51 

Remaining OC %: 0.8560% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. . 

Report 2 Standard & Poor's SPIRE 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018440 
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Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cfv6 swap cap 

9111/200615:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Scenario Results Report 

~ .. . B~Scenario . ~ 
........ ","'''''''' ""_""'-'~_"' • .-'< _ _ ~_"""',.Y"""'''~ ... ''-'' __ '''''~ ___ ....... _~.--. ',""",,,,,~ ". ,, ____ "'_~., ... """'_."". "'->- ,,,~_.-.-., ___ <>-.... _,..~ ___ ,_,.,,4'>"'" .. ,_""_~,..,.., ~.~ .. _.' ,). ..... '" .......... _.,'''' .. ~ "'-,. ___ ...... _ • ,~~"--.... ~.-_~. ",. __ ~ ,-,.- _____ ._ ..... __ .~,_ ..... _.._.~ ... ~ 

Bond 

A·1 

A·2A 

A·2B 

A·2C 

M1 

M2 

M3 

M4 

M5 

M6 

M7 

M8 

M9 

M10 

M11 

Tranche Shadow Tranche 
Rating Rating Type Bond Size(S) Bond Size(%) 

AAA 

AAA 

AAA 

AAA 

AA+ 

AA 

AA· 

A+ 

A 

A· 

BBB+ 

BBB 

BBB· 

BB+ 

BB 

NR <NULL> $155,859,316.20 

NR <NULL> $281,836,901.10 

NR <NULL> $282,500,939.60 

NR <NULL> $18,308,489.37 

NR <NULL> $39,367,995.27 

NR <NULL> $44,111,127.23 

NR <NULL> $14,229,395.88 

NR <NULL> $16,126,648.67 

NR <NULL> $16,600,961.86 

NR <NULL> $10,909,203.51 

NR <NULL> $9,960,577.12 

NR <NULL> $8,537,637.53 

NR <NULL> $11,857,829.90 

NR <NULL> $13,755,082.69 

NR <NULL> $10,909,203.51 

Remaining OC %: 0.8243% 

16.4300% 

29.7100% 

29.7800% 

1.9300% 

4.1500% 

4.6500% 

1.5000% 

1.7000% 

1.7500% 

1.1500% 

1.0500% 

0.9000% 

1.2500% 

1.4500% 

1.1500% 

Final Bond Insurer Shortfall: $0.00 

Fixed! 
Adjust 

Adjust 

Adjust 

Adjust 

APjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Fixed Rate 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

Margin 

0.1500% 

0.0500% 

0.1500% 

0.2500% 

0.3100% 

0.3300% 

0.3500% 

0.4100% 

0.4300% 

0.4900% 

0.9500% 

1.1000% 

2.0000% 

2.5000% 

2.5000% 

Principal 
Shortfall 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Paydown! 
Interest Writedown 

Shortfall Month 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

60 

24 

55 

60 

66 

78 

64 

91 

106 

119 

137 

160 

164 

72 

54 

Writedown 
Amount 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$10,832,769.46 

$13,755,082.69 

$10,909,203.51 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 St:mdard & Poor's SPIRI 2.1 II "i~tla(,j!'tmli""i,f,i,I#i>· : : 
Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018441 
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S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Scenario Results Report 

c·· .. ~ __ ~ ____ .~,~ .. _ ... _!1!~4_=Si~l!.!:!~_._:...~_," __ ~._ .. _"' ___ '_" __ 
, 

~ , . , ' 
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, ___ ._ .... __ ... _...:l 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond SIze(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $155,659,316.20 16.4300% Adjust 0.0000% 0.1500% $0.00 SO.OO 60 SO.OO 

A-2A . AM NR <NULL> $261,636,901.10 29.7100% Adjust 0.0000% 0.0500% $0.00 SO.OO 25 $0.00 

A-2B AM NR <NULL> $262,500,939.60 29.7600% Adjust 0.0000% 0.1500% SO.OO $0.00 55 $0.00 

A-2C AM NR <NULL> $16,308,489.37 1.9300% Adjust 0.0000% 0.2500% SO.OO SO.OO 60 $0.00 

Ml AA+ NR <NULL> S39,367,995.27 4.1500% Adjust 0.0000% 0.3100% SO.OO $0.00 66 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3300% SO.OO $0.00 78 SO.OO 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3500% $0.00 $0.00 62 SO.OO 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.4100% $0.00 SO.OO 88 $0.00 

M5 A NR <NULL> $16,600,961.66 1.7500% Adjust 0.0000% 0.4300% $0.00 $0.00 99 $0.00 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4900% SO.OO $0.00 109 $0.00 

M7 BBB+ NR <NULL> S9,960,577.12 1.0500% Adjust 0.0000% 0.9500% $0.00 SO.OO 121 $0.00 

M6 BBB NR <NULL> $6,537,637.53 0.9000% Adjust 0.0000% 1.1000% SO.OO SO.OO 135 $0.00 

M9 BBB- NR <NULL> $11,657,629.90 1.2500% Adjust 0.0000% 2.0000% $0.00 $0.00 164 SO.OO 

Ml0 BB+ NR <NULL> S13,755,062.69 1.4500% Adjust 0.0000% 2.5000% $0.00 SO.OO 167 S12,669,330.96 

Ml1 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 SO.OO 66 $10,909,203.51 

Remaining OC %: 0.8614% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRE 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018442 
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CMLTI 2006-NC2 cfv6 swap cap 

9/11/2006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Scenario Results Report 

C~_,_.~~~~_ .. __ ~.,._.~_._' _,.,~ .. '-" ... ~~,.~,._:..... _~~n~!,!?~_~,~. ___ , __ ..... _~._.~. __ ~ _______ ,,' .. , _____ . ~. _ .. __ .. ___ .. 1 ___ ._. ___ ~ _ __..J 

Paydown! 
. Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond SIze(S) Bond SIze(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A·l AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0,1500% $0.00 $0.00 60 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0500% $0,00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1500% $0.00 $0.00 56 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2500% $0.00 $0.00 60 $0.00 

Ml AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.3100% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3300% $0.00 $0.00 77 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3500% $0.00 $0.00 81 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.4100% $0.00 $0.00 86 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4300% $0.00 $0.00 95 $0.00 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4900% $0.00 $0.00 102 $0.00 

M7 BBB+ NR <NULL> $9,960,577 .12 1.0500% Adjust 0.0000% 0.9500% $0.00 SO.OO 111 $0.00 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 1,1000% $0.00 SO.OO 119 SO.OO 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 2.0000% SO.OO SO.OO 136 SO.OO 

Ml0 BB+ NR <NULL> $13,755,082,69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 166 SO,OO 

Mll BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 171 $9,434,421.58 

Remaining OC %: 0.9134% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI: 2.1 II '#~&hi,i !"mlZ;'J((;,i'l(iMiJ~;: 
Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018443 



I 

~ ----
STANDARD ----
& POOR'S ----

Tranche Shadow 
Bond Rating Rating 

A-1 AAA NR 

A-2A AAA NR 

A-2B AAA NR 

A-2C AAA NR 

Ml AA+ NR 

M2 AA NR 

M3 AA- NR 

M4 A+ NR 

M5 A NR 

M6 A- NR 

M7 BBB+ NR 

M8 BBB NR 

M9 BBB- NR 

Ml0 BB+ NR 

Mll BB NR 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cfv6 swap cap 

 

911112006 15:49:07 

Tranche 
Type Bond Size(S) Bond Size(%) 

<NULL> $155,859,316.20 16.4300% 

<NULL> $281,836,901.10 29.7100% 

<NULL> $282,500,939.60 29.7800% 

<NULL> $18,308,489.37 1.9300% 

<NULL> $39,367,995.27 4.1500% 

<NULL> $44,111,127.23 4.6500% 

<NULL> $14,229,395.88 1.5000% 

<NULL> $16,126,648.67 1.7000% 

<NULL> $16,600,961.86 1.7500% 

<NULL> $10,909,203.51 1.1500% 

<NULL> $9,960,577 .12 1.0500% 

<NULL> $8,537,637.53 0.9000% 

<NULL> $11,857,829.90 1.2500% 

<NULL> $13,755,082.69 1.4500% 

<NULL> $10,909,203.51 1.1500% 

Remaining OC %: 1.1987% 

Final Bond Insurer Shortfall: $0.00 

Fixed! 
Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Scenario Results Report 

'~''"~--~-'-'-- _ ....... _ .. -.. ,'. 
Paydown! 

Principal Interest Writedown Writedown 
Fixed Rate Margin Shortfall Shortfall Month Amount 

0.0000% 0.1500% $0.00 $0.00 60 $0.00 

0.0000% 0.0500% $0.00 $0.00 25 $0.00 

0.0000% 0.1500% $0.00 $0.00 56 $0.00 

0.0000% 0.2500% $0.00 $0.00 60 $0.00 

0.0000% 0.3100% $0.00 $0.00 66 $0.00 

0.0000% 0.3300% $0.00 $0.00 76 $0.00 

0.0000% 0.3500% $0.00 $0.00 80 $0.00 

0.0000% 0.4100% $0.00 $0.00 85 $0.00 

0.0000% 0.4300% $0.00 $0.00 92 $0.00 

0.0000% 0.4900% $0.00 $0.00 98 $0.00 

0.0000% 0.9500% $0.00 $0.00 105 $0.00 

0.0000% 1.1000% $0.00 $0.00 112 $0.00 

0.0000% 2.0000% $0.00 $0.00 123 $0.00 

0.0000% 2.5000% $0.00 $0.00 142 $0.00 

0.0000% 2.5000% $0.00 $0.00 164 $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRE 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018444 



--
STANDARD ----
&POOItS 

Tranche Shadow 
Bond Rating Rating 

A·1 AM NR 

A-2A AM NR 

A-2B AM NR 

A-2C AM NR 

M1 AA+ NR 

M2 AA NR 

M3 AA- NR 

M4 A+ NR 

M5 A NR 

M6 A- NR 

M7 BBB+ NR 

M8 BBB NR 

M9 BBB· NR 

M10 BB+ NR 

M11 BB NR 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 cfv6 swap cap 

9/1112006 15:49:07 

Tranche 
Type Bond Size(S) Bond Slze(%) 

<NULL> $155,859,316.20 16.4300% 

<NULL> $281,836,901.10 29.7100% 

<NULL> $282,500,939.60 29.7800% 

<NULL> $18,308,489.37 1.9300% 

<NULL> $39,367,99527 4.1500% 

<NULL> $44,111,127.23 4.6500% 

<NULL> $14,229,395.88 1.5000% 

<NULL> $16,126,648.67 1.7000% 

<NULL> $16,600,961.86 1.7500% 

<NULL> $10,909,203.51 1.1500% 

<NULL> $9,960,577.12 1.0500% 

<NULL> $8,537,637.53 0.9000% 

<NULL> $11,857,829.90 1.2500% 

<NULL> $13,755,082.69 1,4500% 

<NULL> $10,909,203.51 1.1500% 

Remaining OC %: 0.7331% 

Final Bond Insurer Shortfall: $0.00 

Fixed! 
Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

Scenario Results Report 

_ .. ~_ .. _", .. __ .. _"._~ __ " __ ' ___ ".~,,~ ~J 
Paydown! 

Principal Interest Wrltedown Writedown 
Fixed Rate Margin Shortfall Shortfall Month Amount 

0.0000% 0.1500% $0.00 $0.00 159 $0.00 

0.0000% 0.0500% $0.00 $0.00 30 $0.00 

0.0000% 0.1500% $0.00 $0.00 104 $0.00 

0.0000% 0.2500% $0.00 $0.00 173 $0.00 

0.0000% 0.3100% $0.00 $0.00 179 $38,168,477.95 

0.0000% 0.3300% $0.00 $0.00 72 $44,111,127.23 

0.0000% 0.3500% $0.00 $0.00 54 $14,229,395.88 

0.0000% 0,4100% $0.00 $0.00 54 $16,126,648.67 

0.0000% 0,4300% $0.00 $0.00 48 $16,600,961.86 

0.0000% 0.4900% $0.00 $0.00 42 $10,909,203.51 

0.0000% 0.9500% $0.00 $0.00 36 $9,960,577.12 

0.0000% 1.1000% $0.00 $0.00 36 $8,537,637.53 

0.0000% 2.0000% $0.00 $0.00 30 $11,857,829.90 

0.0000% 2.5000% $0.00 $0.00 30 $13,755,082.69 

0.0000% 2.5000% $0.00 $0.00 24 $10,909,203.51 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 St:mdard & Poor's SPIR[ 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018445 



----
STANDARD ----
&POOitS ----

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cfv6 swap cap 

9/11/2006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

Scenario Results Report 

L. ~~~'-~-~-~AA+~' Scenario 
_.*·""",,,,_ .. ',,m~. • .-,' >-~',",""~ •. ~.,,,. "'.~".---'"-"~"''''''';'~. '--~.>--""-.~~' -~ .... -"~=-,,,,,. ......... "" ..... "~''''''-- '.~" •• _,.'" ,"'-'" ~ .. ,-* .. -..",.,-, ..... " •• _-'.--- ...... q.--.~~ ...... - - "--

""_, ~ __ r ___ ~:- _ ........... '"- ....... ____ -" 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Writedown Wrltedown 
Bond Rating Rating Type Bond Size(S) Bond Slze(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1500% $0.00 $0.00 B4 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0500% $0.00 $0.00 29 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1500% $0.00 $0.00 72 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2500% $0.00 $0.00 B4 $0.00 

M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.3100% $0.00 $0.00 149 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3300% $0.00 $0.00 176 $37,782,037.98 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3500% $0.00 $0.00 66 $14,229,395.88 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.4100% $0.00 $0.00 60 $16,126,648.67 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4300% $0.00 $0.00 54 516,600,961.86 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4900% $0.00 $0.00 48 $10,909,203.51 

M7 BBB+ NR <NULL> 59,960,577.12 1.0500% Adjust 0.0000% 0.9500% $0.00 50.00 42 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 1.1000% $0.00 $0.00 42 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 2.0000% $0.00 $0.00 36 $11,857,829.90 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,755.082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 510,909,203.51 

Remaining OC %: 0.7476% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete. and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRE 2.1 II ,ttt~t!at,j!,,:nliR,Mi,tiii*;,;· 
Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018446 



----
STANDARD ----
&POOR'S ----

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cfv6 swap cap 

9/1112006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

Scenario Results Report 

L_'~~"_' __ '':':H''':' __ ' __ ' .M"'_._'_"_'_~'w_: __ "=== _ ~ _-~~: .. ~~~I1.~.r!o _._ 
~,~--~---~--- ........ .....--

,,_'<> __ ,,-,~~~,,<,-~ __ • '."", ._-,,_ .. , .•. __ .... _--"-___ ._·1.-. ~ ,. ___ .... " .. ~_~-"'- ..... -'". _______ ... _---_ .. j 
Paydown! 

Tranche Shadow 'Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $155,859,316,20 16,4300% Adjust 0,0000% 0,1500% 50,00 50,00 72 50,00 

A-2A AM NR <NULL> $281,836,901,10 29,7100% Adjust 0,0000% 0,0500% 50,00 50,00 28 50,00 

A-2B AM NR <NULL> $282,500,939,60 29,7800% Adjust 0,0000% 0,1500% 50,00 50,00 66 $0,00 

A-2C AM NR <NULL> $18,308,489.37 1,9300% Adjust 0,0000% 0,2500% $0,00 $0.00 72 50,00 

M1 AM NR <NULL> $39,367,995.27 4.1500% Adjust 0,0000% 0,3100% $0.00 $0,00 88 $0,00 

M2 AA NR <NULL> $44,111,127,23 4,6500% Adjust 0.0000% 0,3300% 50,00 50,00 161 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1,5000% Adjust 0.0000% 0,3500% 50,00 50,00 171 511,512,887,57 

M4 A+ NR <NULL> $16,126,648,67 1,7000% Adjust 0.0000% 0.4100% 50,00 50.00 78 516,126,648,67 

M5 A NR <NULL> $16,600,961,86 1.7500% Adjust 0.0000% 0.4300% $0,00 $0.00 66 $16,600,961,86 

M6 A- NR <NULL> 510,909,203,51 1.1500% Adjust 0,0000% 0.4900% $0,00 50,00 60 $10,909,203,51 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0,0000% 0,9500% 50,00 $0.00 54 59,960,577.12 

M8 BBB NR <NULL> $8,537,637,53 0.9000% Adjust 0,0000% 1,1000% $0.00 $0.00 48 $8,537,637,53 

M9 BBB- NR <NULL> $11,857,829,90 1,2500% Adjust 0.0000% 2.0000% $0,00 50,00 42 511,857,829.90 

M10 BB+ NR <NULL> $13,755,082,69 1.4500% Adjust 0.0000% 2,5000% $0,00 $0,00 36 $13,755,082,69 

M11 BB NR <NULL> $10,909,203.51 1,1500% Adjust 0,0000% 2,5000% $0,00 $0,00 30 510,909,203.51 

Remaining OC %: 0,9203% 

Final Bond Insurer Shortfall: $0,00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed, Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans, -

Report 2 Standard & Poor's SPIRI 2.1 :. : 
Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018447 



--
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 cfv6 swap cap 

&POOR'S 9/1112006 15:49:07 ----

Tranche Shadow Tranche 
Bond Rating Rating Type Bond Slze(S) Bond Slze(%) 

A-l 

A-2A 

A-2B 

A-2C 

Ml 

M2 

M3 

M4 

M5 

M6 

M7 

M8 

M9 

Ml0 

Mll 

AAA 

AAA 

AAA 

AAA 

M+ 

M 

M-

A+ 

A 

A-

BBB+ 

BBB 

BBB-

BB+ 

BB 

NR <NULL> $155,859,316.20 

NR <NULL> $281,836,901.10 

NR <NULL> $282,500,939.60 

NR <NULL> $18,308,489.37 

NR <NULL> $39,367,995.27 

NR <NULL> $44,111,127.23 

NR <NULL> $14,229,395.88 

NR <NULL> $16,126,648.67 

NR <NULL> $16,600,961.86 

NR <NULL> $10,909,203.51 

NR <NULL> $9,960,577.12 

NR <NULL> $8,537,637.53 

NR <NULL> $11,857,829.90 

NR <NULL> $13,755,082.69 

NR <NULL> $10,909,203.51 

Remaining OC %: 0.8841% 

Final Bond Insurer Shortfall: $0.00 

16.4300% 

29.7100% 

29.7800% 

1.9300% 

4.1500% 

4.6500% 

1.5000% 

1.7000% 

1.7500% 

1.1500% 

1.0500% 

0.9000% 

1.2500% 

1.4500% 

1.1500% 

Fixed! 
Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

Scenario Results Report 

Fixed Rate 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

Margin 

0.1500% 

0.0500% 

0.1500% 

0.2500% 

0.3100% 

0.3300% 

0.3500% 

0.4100% 

0.4300% 

0.4900% 

0.9500% 

1.1000% 

2.0000% 

2.5000% 

2.5000% 

Principal 
Shortfall 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Paydown! 
Interest Wrltedown Wrltedown 

Amount Shortfall Month 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

67 $0.00 

27 $0.00 

63 $0.00 

67 $0.00 

80 $0.00 

121 $0.00 

153 $0.00 

168 $11,685,915.99 

78 $16,600,961.86 

66 $10,909,203.51 

60 $9,960,577.12 

54 $8,537,637.53 

48 $11,857,829.90 

42 $13,755,082.69 

30 $10,909,203.51 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018448 



, ----
STANDARD 
&POOR'S 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 cfv6 swap cap 

911112006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

Scenario Results Report 
~~..,'~~. », "'_-1 ? ~""~~""' __ ~~_~TT""'~_~..,.r~_~_~..,..___ . __ " ~'"', 

'.' ..... 'A+ Scenario' . ; 
I.-~--.~.~ ...... -.--.--.-",--.-... ----.-.,,-- " ... ___ ,~ .. ____ " .. ~ ... ".' _.' .. _____ .. ____ ~. _____ . ~._ ~._ ... - __ •... _ ..• _" ..• __ . ___ • ___ .. _. "_ •.. _____ ._._.' 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Writedown Wrltedown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A·1 AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1500% $0.00 $0.00 63 $0.00 

A·2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0500% $0.00 $0.00 25 SO.OO 

A·2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1500% $0.00 SO.OO 60 SO.OO 

A·2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2500% $0.00 SO.OO 63 SO.OO 

M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.3100% SO.OO $0.00 72 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3300% $0.00 $0.00 94 SO.OO 

M3 AA· NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3500% $0.00 $0.00 112 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.4100% $0.00 SO.OO 148 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4300% SO.OO $0.00 165 $11,967,064.30 

M6 A· NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4900% SO.OO $0.00 78 $10,909,203.51 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.9500% SO.OO $0.00 66 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 1.1000% $0.00 $0.00 60 $8,537,637.53 

M9 BBB· NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 2.0000% $0.00 $0.00 54 $11,857,829.90 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 SO.OO 48 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% SO.OO $0.00 36 $10,909,203.51 

Remaining OC %: 0.7440% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal sec!-,rities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 St:mdard & Poor's SPIRE 2,1 1I1ffl£~ttrii,i!,:n"R,Mi,i,i,/f#4k··:· 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018449 



STANDARD 
&POOR'S ----

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cfv6 swap cap 

9/11/2006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

Scenario Results Report 

[_.~_~_~._~._._._ .. _ .. --= .... ~.:~_.=,,: __ .,,_ .. _~.~_~ .... _· .. ~J_ .. ,,_~§~~~~r!~=_== __ ~ ... _.~=. __ .. _ .... ___ ._~ .. ___ . ______ . _____ ~ __ ....J 
Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 
Bond Rating Rating Type Bond Size(S) Bond Slze(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1500% $0.00 $0.00 62 $0.00 

A·2A AM NR <NULL> $281,836,901.1 0 29.7100% Adjust 0.0000% 0.0500% $0.00 $0.00 25 $0.00 

A·2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1500% $0.00 $0.00 59 $0.00 

A·2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2500% $0.00 $0.00 62 $0.00 

Ml AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.3100% $0.00 $0.00 72 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3300% $0.00 $0.00 85 $0.00 

M3 AA· NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3500% $0.00 $0.00 97 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.4100% $0.00 $0.00 116 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4300% $0.00 $0.00 149 $0.00 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4900% $0.00 $0.00 164 $6,360,300.96 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.9500% $0.00 $0.00 78 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 1.1000% $0.00 $0.00 72 $8,537,637.53 

M9 BBB· NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 2.0000% $0.00 $0.00 60 $11,857,829.90 

Ml0 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $10,909,203.51 

Remaining OC %: 0.8739% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018450 
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Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cfv6 swap cap 

9/11/2006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

Scenario Results Report 
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Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond SIze(S) Bond Slze(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-l AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1500% $0.00 $0.00 60 $0.00 

A-2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0500% $0.00 $0.00 25 $0.00 

A-2B AAA NR ·<NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1500% $0.00 $0.00 57 $0.00 

A-2C AAA NR <NULL> $18,308.489.37 1.9300% Adjust 0.0000% 0.2500% $0.00 $0.00 60 $0.00 

Ml M+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.3100% $0.00 $0.00 69 $0.00 

M2 M NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3300% $0.00 $0.00 84 $0.00 

M3 M· NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3500% $0.00 $0.00 90 $0.00 

M4 A+ NR <NULL> $16,126,848.67 1.7000% Adjust 0.0000% 0.4100% $0.00 $0.00 105 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4300% $0.00 $0.00 128 $0.00 

M6 A· NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4900% $0.00 $0.00 153 $0.00 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.9500% $0.00 $0.00 163 $7,073,383.88 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 1.1000% $0.00 $0.00 78 $8,537,637.53 

M9 BBB· NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 2.0000% $0.00 $0.00 66 $11,857,829.90 

Ml0 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 60 $13,755,082.69 

Mll BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $10,909,203.51 

Remaining OC %: 0.8661% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRE 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018451 
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Citigroup Mortgage Loan Trust 
CMLTI 2006-NC2 cfv6 swap cap 

 
911112006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

Scenario Results Report 
.~~~~-~~.~"~~~---,-.-~~ ~~-'-.,---"-~~. -~~---~~~--~~ -1 
L~,,_._,.".,.~ _"".'N.,,~.'., __ ~. __ .~ _.~._ BBIJ:~.~~~~ari~ __ • _______ ,_. __ ... ___ . ____ . ___ .. _______ ._ .. __ .• __ .... ..: 

Bond 

A·1 

A-2A 

A·2B 

A·2C 

M1 

M2 

M3 

M4 

M5 

M6 

M7 

M8 

M9 

M10 

M11 

Tranche Shadow Tranche 
Rating Rating Type Bond Size($) Bond Slze(%) 

AAA NR <NULL> $155,859,316,20 16.4300% 

AAA 

AAA 

AAA 

AA+ 

AA 

AA· 

A+ 

A 

A· 

BBB+ 

BBB 

BBB· 

BB+ 

BB 

NR <NULL> $281,836,901.10 

NR <NULL> $282,500,939.60 

NR <NULL> $18,308,489.37 

NR <NULL> $39,367,995.27 

NR <NULL> $44,111,127.23 

NR <NULL> $14,229,395.88 

NR <NULL> $16,126,648.67 

NR <NULL> $16,600,961.86 

NR <NULL> $10,909,203.51 

NR <NULL> $9,960,577.12 

NR <NULL> $8.537,637.53 

NR <NULL> $11,857,829.90 

NR <NULL> $13,755,082.69 

NR <NULL> $10,909,203.51 

Remaining OC %: 0.8734% 

29.7100% 

29.7800% 

1.9300% 

4.1500% 

4.6500% 

1.5000% 

1.7000% 

1.7500% 

1.1500% 

1.0500% 

0.9000% 

1.2500% 

1.4500% 

1.1500% 

Final Bond Insurer Shortfall: $0.00 

Fixed! 
Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Fixed Rate 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

Margin 

0.1500% 

0.0500% 

0.1500% 

0.2500% 

0.3100% 

0.3300% 

0.3500% 

0.4100% 

0.4300% 

0.4900% 

0.9500% 

1.1000% 

2.0000% 

2.5000% 

2.5000% 

Principal 
Shortfall 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

SO.OO 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

SO.OO 

Paydown! 
Interest Wrltedown 

Shortfall Month 

SO.OO 60 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

SO.OO 

SO.OO 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

25 

56 

60 

66 

79 

84 

96 

112 

128 

150 

163 

78 

66 

48 

Wrltedown 
Amount 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$4,601,287.20 

$11,857,829.90 

$13,755,082.69 

$10,909,203.51 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRE 2,1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018452 
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Tranche Shadow 
Bond Rating Rating 

A·l AAA NR 

A-2A AAA NR 

A-2B -AAA NR 

A-2C AAA NR 

Ml AA+ NR 

M2 AA NR 

M3 AA- NR 

M4 A+ NR 

M5 A NR 

M6 A- NR 

M7 BBB+ NR 

M8 BBB NR 

M9 BBB- NR 

Ml0 BB+ NR 

Mll BB NR 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 cfv6 swap cap 

 

9/11/2006 15:49:07 

Tranche 
Type Bond Size(S) Bond Size(%) 

<NULL> $155,859,316.20 16.4300% 

<NULL> $281,836,901.10 29.7100% 

<NULL> $282,500,939.60 29.7800% 

<NULL> $18,308,489.37 1.9300% 

<NULL> $39,367,995.27 4.1500% 

<NULL> S44,lll,127.23 4.6500o/~ 

<NULL> $14,229,395.88 1.5000% 

<NULL> S16,126,648.67 1.7000% 

<NULL> $16,600,961.86 1.7500% 

<NULL> $10,909,203.51 1.1500% 

<NULL> S9,960,577 .12 1.0500% 

<NULL> $8,537,637.53 0.9000% 

<NULL> $11,857,829.90 1.2500% 

<NULL> $13,755,082.69 1.4500% 

<NULL> $10,909,203.51 1.1500% 

Remaining OC %: 0.8415% 

Final Bond Insurer Shortfall: $0.00 

Fixed! 
Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

Scenario Results Report 

Principal 
Fixed Rate Margin Shortfall 

0.0000% 0.1500% $0.00 

0.0000% 0.0500% $0.00 

0.0000% 0.1500% $0.00 

0.0000% 0.2500% SO.OO 

0.0000% 0.3100% $0.00 

0.0000% 0.3300% $0.00 

0.0000% 0.3500% $0.00 

0.0000% 0.4100% $0.00 

0.0000% 0.4300% $0.00 

0.0000% 0.4900% $0.00 

0.0000% 0.9500% SO.OO 

0.0000% 1.1000% $0.00 

0.0000% 2.0000% SO.OO 

0.0000% 2.5000% $0.00 

0.0000% 2.5000% SO.OO 

Paydown! 
Interest Wrltedown 

Shortfall Month 

$0.00 60 

$0.00 24 

$0.00 55 

$0.00 60 

SO.OO 66 

$0.00 78 

$0.00 83 

SO.OO 91 

$0.00 105 

SO.OO 118 

SO.OO 134 

$0.00 156 

$0.00 163 

$0.00 72 

$0.00 54 

Writedown 
Amount 

SO.OO 

SO.OO 

$0.00 

$0.00 

$0.00 

$0.00 

SO.OO 

SO.OO 

$0.00 

SO.OO 

SO.OO 

$0.00 

$9,704,955.32. 

$13,755,082.69 

$10,909,203.51 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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Citigroup Mortgage Loan Trust 
CMLTI 2006-NC2 cfv6 swap cap 

9/11/2006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

Scenario Results Report 

L_~~".~~ .. ~,,~~======-,~-::=~=~. __ .. _~._~f£..§~~~ .~~'~~~==-~=--::'~=._=== _____ .. _~====-~l 
Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Writedown Wrltedown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A·l AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1500% SO.OO SO.OO 59 SO.OO 

A·2A AAA NR <NULL> S281,836,901.10 29.7100% Adjust 0.0000% 0.0500% SO.OO $0.00 25 $0.00 

A·2B AAA NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1500% $0.00 $0.00 55 SO.OO 

A·2C AAA NR <NULL> S18,308,489.37 1.9300% Adjust 0.0000% 0.2500% $0.00 SO.OO 59 $0.00 

Ml AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.3100% SO.OO $0.00 66 $0.00 

M2 AA NR <NULL> S44,lll,127.23 4.6500% Adjust 0.0000% 0.3300% SO.OO SO.OO 77 SO.OO 

M3 AA· NR <NULL> S14,229,395.88 1.5000% Adjust 0.0000% 0.3500% SO.OO SO.OO 81 SO.OO 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.4100% $0.00 $0.00 87 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4300% $0.00 SO.OO 99 $0.00 

M6 A· NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4900% $0.00 $0.00 108 SO.OO 

M7 BBB+ NR <NULL> $9,960,577 .12 1.0500% Adjust 0.0000% 0.9500% $0.00 SO.OO 119 SO.OO 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 1.1000% SO.OO $0.00 132 SO.OO 

M9 BBB· NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 2.0000% SO.OO SO.OO 159 SO.OO 

Ml0 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% SO.OO SO.OO 166 Sll,558,715.04 

Mll BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% SO.OO SO.OO 66 $10,909,203.51 

Remaining OC %: 0.8790% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cfv6 swap cap 

9/11/200615:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

Scenario Results Report 
,.....,-

~-~8B+~Scenario 1 
" ,'~o _~_~~ •• _ .... _>. "-'''-_, __ ''''''''''. ___ "",","_-''''''_ ""0'-'<,,,,-,,,,,",,,,,-_-,_,,",_ -<,-,,-.' ~ .... -~-- .. ,-.,>~ ... -~ ••• ,<~,-- ...... --~-.-... _ .... --_._--_ .. 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Writedown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-l AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1500% $0.00 $0.00 60 $0.00 

A-2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0500% $0.00 $0.00 25 $0.00 

A-2B AAA NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1500% $0.00 $0.00 55 $0.00 

A-2C AAA NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2500% $0.00 $0.00 60 $0.00 

Ml AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.3100% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44.111,127.23 4.6500% Adjust 0.0000% 0.3300% $0.00 $0.00 76 $0.00 

M3 AA· NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3500% $0.00 $0.00 80 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.4100% $0.00 $0.00 85 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4300% $0.00 $0.00 94 $0.00 

M6 A· NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4900% $0.00 $0.00 101 $0.00 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.9500% $0.00 $0.00 109 $0.00 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 1.1000% $0.00 $0.00 118 $0.00 

M9 BBB· NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 2.0000% $0.00 $0.00 133 $0.00 

Ml0 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 160 $0.00 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 169 $7,986,420.84 

Remaining OC %: 0.9561% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. 
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9/11/2006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

Scenario Results Report 
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Tranche Shadow Tranche 
Bond Rating Rating Type Bond Size(S) Bond Size(%) 

A-l 

A-2A 

A-2B 

A-2C 

Ml 

M2 

M3 

M4 

M5 

M6 

M7 

M8 

M9 

Ml0 

Mll 

AAA 

AAA 

AAA 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A· 

BBB+ 

BSS 

SSS-

BB+ 

BS 

NR <NULL> $155,859,316,20 

NR <NULL> $281,836,901.10 

NR <NULL> $282,500,939,60 

NR <NULL> $18,308,489,37 

NR <NULL> $39,367,995,27 

NR <NULL> $44,111,127,23 

NR <NULL> $14,229,395,88 

NR <NULL> $16,126,648,67 

NR <NULL> $16,600,961,86 

NR <NULL> $10,909,203,51 

NR <NULL> $9,960,577,12 

NR <NULL> $8,537,637,53 

NR <NULL> $11,857,829,90 

NR <NULL> $13,755,082,69 

NR <NULL> $10,909,203,51 

Remaining OC %: 1.1946% 

Final Bond Insurer Shortfall: $0,00 

16.4300% 

29,7100% 

29,7800% 

1,9300% 

4,1500% 

4,6500% 

1,5000% 

1,7000% 

1,7500% 

1,1500% 

1,0500% 

0,9000% 

1,2500% 

1.4500% 

1.1500% 

Fixed! 
Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Fixed Rate 

0,0000% 

0,0000% 

0,0000% 

0,0000% 

0,0000% 

0,0000% 

0,0000% 

0,0000% 

0,0000% 

0,0000% 

0,0000% 

0,0000% 

0,0000% 

0,0000% 

0,0000% 

Margin 

0,1500% 

0,0500% 

0,1500% 

0,2500% 

0,3100% 

0,3300% 

0,3500% 

0.4100% 

0.4300% 

0.4900% 

0,9500% 

1.1000% 

2,0000% 

2,5000% 

2,5000% 

Principal 
Shortfall 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

Paydown! 
Interest Wrltedown 

Shortfall Month 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

60 

25 

56 

60 

66 

76 

80 

85 

93 

99 

105 

112 

124 

142 

164 

Writedown 
Amount 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00, 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

$0,00 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed, Ratings requirements are subject to change, The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans, 
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Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cfv6 swap cap 

J~hn Sang? 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Deal Information 
9/11/2006 15:49:07 

Page 1 ofl 

Analyst: 

Issuer Name: 

Deal Name: 

Product Type: 

Use Bond Insurer Default Curve: 

Bond First Payment Date: 

S&P Indices Month: 

S&P Indices Adjustment: 

# of Periods: 

Total Collateral Balance($): 

Servicing Fees Percentage(%): 

Miscellaneous Fees Percentage(%): 

Servicer Advance: 

Pledge Prepayment Charges: 

Servicer Collection Rate (%): 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v6 swap cap 

Subprime 

No V 
10/25/2006 

Oct-2006 

o 
480 

$948,626,392)0 

0.5000% V 
0.02000/0/ 

Principal & Interest 

No 

Prepayment Penalty Collection Guaranteed: No 

Recovery Month: 12 

Spread Holiday: 0 

Net Deferred Interest Definition Type: 

Net Deferred Interest Allocation Method: 

# of Collateral Groups: 2 

# of Loss Coverage Groups: 2 

# of OC Accounts: 

# of Asset Cash Accounts: 0 

# of Bond Insurer Accounts: 0 

# of Derivative Accounts:@ 

# of Principal & Interest Accounts: 3 

# of Prepayment Penalty Accounts: 0 

# of Cash Accounts: 3 

# of User Indices: 0 

# of User Default Curves: 0 

Standard & Poor's SPIRE 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018457 



Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 cfv6 swap cap 
 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

9/11/2006 15:49:07 Loss Coverage Report For Group Number 1 

% of Total Collateral Balance: 20.06% 

Pool Type Rating WAFF WALS 

Fixed AAA 36.6900% 62.6900% 

AA+ 33.2800% 58.5900% 19.4988% 

AA 28.7000% 56.6200% 16.2499% 

AA- 26.5400% 55.5800% 14.7509% 

A+ 25.1200% 53.7400% 13.4995% 

A 23.2400% 52.7200% 12.2521% 

A- 21.7600% 51.7100% 11.2521% 

BBB+ 20.0600% 51.1100% 10.2527% 

BBB 18.8100% 50.5000% 9.4990% 

BBB- 16.9700% 50.0900% 8.5003% 

BB+ 14.9000% 49.6700% 7.4008% 

BB 12.9400% 49.4600% 6.4001% 

BB- 11.5700% 49.2600% 5.6994% 

B+ 10.1900% 49.0500% 4.9982% 

B 8.8000% 48.8400% 4.2979% 

B- 0.0000% 0.0000% 0.0000% 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018458 



Citigroup Mortgage Loan Trust 

CML TI 2006~NC2 cfv6 swap cap 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

9/11/2006 15:49:07 Loss Coverage Report For Group Number 2 

% of Total Collateral Balance: 79.94% 

Pool Type Rating 

Arms AM 48.630to 
AA+ 45.320 % 59.5800% 

AA 39.6900% 56.6900% 22.5003% 

AA- 37.1800% 55.1400% 20.5011% 

A+ 34.7800% 52.4800% 18.2525% 

A 32.3900% 50.9400% 16.4995% 

A- 30.8700% 49.3900% 15.2467% 

BBB+ 28.4000% 48.4100% 13.7484% 

BBB 26.8800% 47.4300% 12.7492% 

BBB- 24.1500% 46.5900% 11.2515% 

BB+ 20.9900% 45.7400% 9.6008% 

BB 18.0900% 45.3200% 8.1984% \ 
I 

BB- 15.5930% 44.9000% 6.9999% 

B+ 13.040~% 44.4700% 5.7989% 

B 10.670 % 44.050~ 4.7001% 

B- 0.0000% 0.0000% 0.0000% 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018459 



Citigroup Mortgage Loan Trust 

CML TI 2006-~C2 cfv6 swap cap 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

9111/2006 15:49:07 Loss Coverage Report For Aggregate Pool 

% of Total Collateral Balance: 100.00% 
WALC-

Pool Type Rating WAFF WALS WALC WA Actual Loss WA Actual Loss 

AAA 46.3121% 64.7765% 29.9993% 29.0468% 0.9525% 

AA+ 42.9371% 59.3814% 25.4966% 25.2095% 0.2872% 

AA 37.4877% 56.6760% 21.2465% 21.0120% 0.2345% 

AA- 35.0321% 55.2283% 19.3476% 19.1342% 0.2134% 

A+ 32.8053% 52.7327% 17.2991% 17.1065% 0.1926% 

A 30.5037% 51.2971% 15.6475% 15.4732% 0.1743% 

A- 28.9746% 49.8554% 14.4454% 14.2847% 0.1608% 

BBB+ 26.6533% 48.9516% 13.0472% 12.9012% 0.1461% 

BBB 25.1785% 48.0458% 12.0972% 11.9618% 0.1354% 

BBB- 22.6246% 47.2921% 10.6996% 10.5796% 0.1200% 

BB+ 19.6859% 46.5283% 9.1595% 9.0560% 0.1035% 

BB 16.9829% 46.1504% 7.8377% 7.7489% 0.0888% 

BB- 14.7222% 45.7746% 6.7390% 0.0000% 0.0000% 

B+ 12.4222% 45.3887% 5.6383% 0.0000% 0.0000% 

·B 10.2630% 45.0108% 4.6195% 0.0000% 0.0000% 

B- 0.0000% 0.0000% 0.0000% 0.0000% 0.0000% 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018460 



Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 cfv6 swap cap 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

9/1112006 15:49:07 Loss Coverage Report For Group Number 1 

% of Total Collateral Balance: 20.06% 

Pool Type Rating WAFF WALS WALC 

Fixed AAA 36.6900% 62.6900% 23.0010% 

AA+ 33.2800% 58.5900% 19.4988% 

AA 28.7000% 56.6200% 16.2499% 

AA- 26.5400% 55.5800% 14.7509% 

A+ 25.1200% 53.7400% 13.4995% 

A 23.2400% 52.7200% 12.2521% 

A- 21.7600% 51.7100% 11.2521% 

BBB+ 20.0600% 51.1100% 10.2527% 

BBB 18.8100% 50.5000% 9.4990% 

BBB- 16.9700% 50.0900% 8.5003% 

BB+ 14.9000% 49.6700% 7.4008% 

BB 12.9400% 49.4600% 6.4001% 

BB- 11.5700% 49.2600% 5.6994% 

B+ 10.1900% 49.0500% 4.9982% 

B 8.8000% 48.8400% 4.2979% 

B- 0.0000% 0.0000% 0.0000% 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018461 



Citigroup Mortgage Loan Trust 

CMLTI 2006.-NC2 cfv6 swap cap 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

9111/2006 15:49:07 Loss Coverage Report For Group Number 2 

% of Total Collateral Balance: 79.94% 

Pool Type Rating WAFF WALS WALe 

Arms AAA 48.6300% 65.3000% 31.7554% 

AA+ 45.3200% 59.5800% 27.0017% 

AA 39.6900% 56.6900% 22.5003% 

AA- 37.1800% 55.1400% 20.5011% 

A+ 34.7800% 52.4800% 18.2525% 

A 32.3900% 50.9400% 16.4995% 

A- 30.8700% 49.3900% 15.2467% 

BBB+ 28.4000% 48.4100% 13.7484% 

BBB 26.8800% 47.4300% 12.7492% 

BBB- 24.1500% 46.5900% 11.2515% 

BB+ 20.9900% 45.7400% 9.6008% 

BB 18.0900% 45.3200% 8.1984% 

BB- 15.5900% 44.9000% 6.9999% 

B+ 13.0400% 44.4700% 5.7989% 

B 10.6700% 44.0500% 4.7001% 

B- 0.0000% 0.0000% 0.0000% 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018462 



Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 cfv6 swap cap 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

9/11/2006 15:49:07 Loss Coverage Report For Aggregate Pool 

% of Total Collateral Balance: 100.00% 
WALC-

Pool Type Rating WAFF WALS WALC WA Actual Loss WA Actual Loss 

AAA 46.3121% 64.7765% 29.9993% 58.0788% -28.0795% 

AA+ 42.9371% 59.3814% 25.4966% 50.4066% -24.9099% 

AA 37.4877% 56.6760% 21.2465% 42.0136% -20.7671% 

AA- 35.0321% 55.2283% 19.3476% 38.2590% -18.9113% 

A+ 32.8053% 52.7327% 17.2991% 34.2056% -16.9065% 

A 30.5037% 51.2971% 15.6475% 30.9396% -15.2921% 

A- 28.9746% 49.8554% 14.4454% 28.5631% -14.1176% 

BBB+ 26.6533% 48.9516% 13.0472% 25.7973% -12.7501% 

BBB 25.1785% 48.0458% 12.0972% 23.9190% -11.8218% 

BBB- 22.6246% 47.2921% 10.6996% 21.1551% -10.4555% 

BB+ 19.6859% 46.5283% 9.1595% 18.1090% -8.9494% 

BB 16.9829% 46.1504% 7.8377% 15.4952% -7.6575% 

BB- 14.7222% 45.7746% 6.7390% 0.0000% 0.0000% 

B+ 12.4222% 45.3887% 5.6383% 0.0000% 0.0000% 

B 10.2630% 45.0108% 4.6195% 0.0000% 0.0000% 

B- 0.0000% 0.0000% 0.0000% 0.0000% 0.0000% 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018463 



Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cfv6 swap cap 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Low Path Indices 

911112006 15:49:07 Loss Coverage Report For Group Number 1 

% of Total Collateral Balance: 20.06% 

Pool Type Rating WAFF WALS WALe 

Fixed AAA 36.6900% 62.6900% 23.0010% 

AA+ 33.2800% 58.5900% 19.4988% 

AA 28.7000% 56.6200% 16.2499% 

AA- 26.5400% 55.5800% 14.7509% 

A+ 25.1200% 53.7400% 13.4995% 

A 23.2400% 52.7200% 12.2521% 

A- 21.7600% 51.7100% 11.2521% 

BBB+ 20.0600% 51.1100% 10.2527% 

BBB 18.8100% 50.5000% 9.4990% 

BBB- 16.9700% 50.0900% 8.5003% 

BB+ 14.9000% 49.6700% 7.4008% 

BB 12.9400% 49.4600% 6.4001% 

BB- 11.5700% 49.2600% 5.6994% 

B+ 10.1900% 49.0500% 4.9982% 

B 8.8000% 48.8400% 4.2979% 

B- 0.0000% 0.0000% 0.0000% 
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Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 cfv6 swap cap 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Low Path Indices 

• 9/11/2006 15:49:07 Loss Coverage Report For Group Number 2 

% of Total Collateral Balance: 79.94% 

Pool Type Rating WAFF WALS WALe 

Arms AM 48.6300% 65.3000% 31.7554% 

AA+ 45.3200% 59.5800% 27.0017% 

AA 39.6900% 56.6900% 22.5003% 

AA- 37.1800% 55.1400% 20.5011% 

A+ 34.7800% 52.4800% 18.2525% 

A 32.3900% 50.9400% 16.4995% 

A- 30.8700% 49.3900% 15.2467% 

BBB+ 28.4000% 48.4100% 13.7484% 

BBB 26.8800% 47.4300% 12.7492% 

BBB- 24.1500% 46.5900% 11.2515% 

BB+ 20.9900% 45.7400% 9.6008% 

BB 18.0900% 45.3200% 8.1984% 

BB- 15.5900% 44.9000% 6.9999% 

B+ 13.0400% 44.4700% 5.7989% 

B 10.6700% 44.0500% 4.7001% 

B- 0.0000% 0.0000% 0.0000% 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018465 



Citigroup Mortgage Loan Trust 

CML TI 200~-NC2 d v6 swap cap 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Low Path Indices 

9/1112006 15:49:07 Loss Coverage Report For Aggregate Pool 

% of Total Collateral Balance: 100.00% 
WALC-

Pool Type Rating WAFF WALS WALC WA Actual Loss WA Actual Loss 

AM 46.3121% 64.7765% 29.9993% 87.1001% -57.1008% 

AA+ 42.9371% 59.3814% 25.4966% 75.5968% -50.1001% 

AA 37.4877% 56.6760% 21.2465% 63.0096% -41.7631% 

AA- 35.0321% 55.2283% 19.3476% 57.3786% -38.0309% 

A+ 32.8053% 52.7327% 17.2991% 51.3005% -34.0014% 

A 30.5037% 51.2971% 15.6475% 46.4023% -30.7548% 

A- 28.9746% 49.8554% 14.4454% 42.8380% -28.3926% 

BBB+ 26.6533% 48.9516% 13.0472% 38.6910% -25.6438% 

BBB 25.1785% 48.0458% 12.0972% 35.8739% -23.7767% 

BBB- 22.6246% 47.2921% 10.6996% 31.7286% -21.0290% 

BB+ 19.6859% 46.5283% 9.1595% 27.1605% -18.0009% 

BB 16.9829% 46.1504% 7.8377% 23.2403% -15.4026% 

BB- 14.7222% 45.7746% 6.7390% 0.0000% 0.0000% 

B+ 12.4222% 45.3887% 5.6383% 0.0000% 0.0000% 

B 10.2630% 45.0108% 4.6195% 0.0000% 0.0000% 

B- 0.0000% 0.0000% 0.0000% 0.0000% 0.0000% 
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Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 cfv6 swap cap 
' 

c~~ 9/11/2006 15:49:07 WATERFALL 

Sequence Destination Account Action ed By ~ Source Account 

1~lnterest_Account_1 I~ransfer Interest FOllateraLAccount_1 I 

201Principai Account 1 Irrransfer Principal IFollateral Account 1 I 

3Ojlnterest_Account 2 lifransfer Interest IFollateraLAccount_2 I 

401PrincipaLAccount 2 Irrransfer Principal IFollateral Account 2 I 

5~Derivative Account 1 I:Pay Contribution Illnterest Account 1 I 

~===6=0I*D=e=riv=a=tiv=e~Ac=ro==un~t~2=========I:~f~ay~Co==n=m='b=ut=io=n==========~:~==================~II~I=nt=e=re=st=_A=cc==ou=n~t~1========~1 
70:Derivative Account 1 Ilpay Contribution lilnterest Account 2 I 

BOIDerivative_AccounC2 I!pay Contribution Illnterest..Account_2 I 

gO/Derivative Cash Account 1 IIReceive Contribution IIDerivative Account 1 I 

100lDerivative_Cash Account_2 I:Receive Contribution I[Derivative Acrount_2 

11 0jA-1 Ilpay Interest Due Illnterest Account 1 

120JA-2A Ilpay Interest Due Illnterest Account 2 

130jA-2B Ilpay Interest Due 1:lnterest Account 2 

140jA-2C I[Pay Interest Due Illnterest_Account_2 

15~lnterest Account 3 Irrransfer Cash 1:lnterest Account_1 

16~lnterest_Account 3 Irrransfer Cash Illnterest_Acrount_2 
~====*=========~==========:~==================~~==================~ 

17O/lnterest Account 1 Irrransfer ProRata IrrranchesSeniorGroup1 Illnterest Account 3 

1701lnterest Account 2 Irrransfer ProRata IrrranchesSeniorGroup2 IIlnterest Account 3 

1BOjA-1 IIPay Interest Due II Illnterest_Account 1 
i====19=0jA~-2A===============~b:=pa~y=l=nt=er=e=st=D=u=e=========~1)1================~==~llnterest Account 2 

~================~F================~ 
200JA-2B I(pay Interest Due II 1:lnterest Account 2 

21 0jA-2C IIPay Interest Due II Illnterest Acrount 2 
~===*================~~================~F================~~==~==~========~ 

220/lnterest_Account 3 Irrransfer Cash II Illnterest Account 1 
~====*========~=======~ 

23011nterest Account 3 I~ransfer Cash II 1[lnterest_Account 2 I' 
~===*======~~======~ 

24~M1 Ilpay Interest Due II Illnterest_Account_3 1 

2501M2 I[pay Interest Due II Illnterest Account 3 1-

26~M3 Ilpay Interest Due II 1:lnterest Account 3 I 

27~M4 I:pay Interest Due II ~~ Account 3 I 

2BolM5 Ilpay Interest Due II IIlnterest Account 3 I 

29~M6 I[Pay Interest Due II ~llnteresCAccount 3 I 

300/M7 IIPay Interest Due II 1[lnterest Account 3 I 

310/MB I:pay Interest Due II l[ri~i~~LAccount 3 I 
i=====*=================~ 

32~M9 I:pay Interest Due II Illnterest Account 3 I 

33~M10 I[pay Interest Due II Illnterest Account 3 I 

340/M 11 Ilpay Interest Due II Illnterest Account 3 I 

i==3=5~!¥:=-=1========~Ii=lp~ay~p=ri=nc~iP=a=1 =====~I:i=1 ========~=~lprinCiPaLAccount 1 I 
360lA-2A Ilpay Principal II IIPrincipal Account 2 I 

i==3=7~OJA:=-=2B========~II:=pa~y=p=rin=c~iP=al====~=~I:=I =========~lfEr=in=ci=pa=L~A=cc=o=un=t~2====~I: 
i===3B=0JA*=-2=c=========~lIpay Principal II Ilprincipal Account 2 I 

~===3g=0I*p=ri=nc~iP=a~L~A=cc=o=un~t~3=========oilrrEr=a=ns=:,fe=r==c=as=h============~II~====================~lfrinCiPaLAccounu I 
40~PrincipaLAcrount_3 I ransfer CashPrincipaLAccount_2 I 
41 OIPrincipaLAcrount_1 I ransfer ProRata ranchesSeniorGroup1 rincipal..Account_3 

41olPrincipaLAccount 2 Irrransfer ProRata Ilprincipal Account 3 

i====42=0JA=:=-1================~If:ay Principal IIPrincipal Account 1 
43o'A-2A Ilpay Principal I[Principal Account 2 

i====44=0JA=:=-2=B==================iI:=:p=ay~pn='n=c~iPa=I=========~i====================ilfrinCiPal Account 2 
45()1f.-2C IPay Principal [PrincipaLAccount_2 

46~PrincipaLAcrounC3 I ransfer Cash IPrincipaLAccount_1 

4701Principai Account 3 Irrransfer Cash IIPrincipal Account 2 

:::::4:BO!:M:1:::::::::::::::::::::I:=lp=ay~pn='n=c~ip=al===========~i====================illprincipal Account 3 
49~M2 I[Pay Principal I:Principal Account 3 

Page 1 of3 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018467 



Citigroup Mortgage Loan Trust 
CMLTI 2006-NC2 cfv6 swap cap 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

9/11/2006 15:49:07 WATERFALL 

Sequence Destination Account Action Action Defined By Source Account 

~==5=O~~=M=3================~lppa~y=p=rt=nc~iP=al============~11F=================~lfFn='n=ci=pa~L~A=~=0=un~~~3========~1 
51O:M4 IIPay Prtncipal II I:prtncipal Account 3 I 

~==5=2=~FM=5==================~lpf~ay~p=rt=nc~iP~a='==========~11~==================~I:f=n='n=ci~pa~I~A=c=~=u=nt~3========~1 
53~M6 IIPay Prtncipal II I:prtncipal Account 3 I 

54~M7 I:Pay Prtncipal II I[PrtncipaLA~ount_3 I, 

~==~55""~FM=8=================~lplp~ay~p=n='nc~iP~a=1 =========~II Ilprtncipal Account 3 I 
5601M9 11Pay Prtncipal II IIPrtncipaLA~ount_3 I 

570\M10 Ilpay Prtncipal II IlprtncipaLAccount_3 I 

5801M11 IIPay prtncipal" Ilprtncipal Ac~unt 3 I 

59~lnterest Account 3 I~ransfer Cash II I:Dertvative Cash_Account_1 I 

600jlnterest Account 3 Ilfransfer Cash II Iloertvative Cash A~ount 2 I 
~===+==~~==~======~F=================~~================~ 

610jTurbo Account 1 Ilfransfer Up To OC Deficiency Ipc Ac~unt 1 Illnterest_Account_3 I 

620jCash Ac~unt 1 Ilfransfer ProRata IlfranchesseniorGrouP1 IlfurbO A~ount 1 I 
~===+==~==~========~F=================~~========~======~ 

620lcash Account 2 l[Transfer ProRata l[TranchesSeniorGrouP2 l[Turbo Account 1 I 

6301f\-1 Ilpay Turbo II IFash_Ac~unu I 

64#-2A IIPay Turbo II Ipash Account 2 I 

6SOIA-2B I!Pay Turbo II ==:=JFash A~unt 2 I' 

66#-2C I:pay Turbo II Ipash Account 2 I 

670jcash Account 3 l[Transfer Cash II I~ Account 1 I 

6801Cash Account 3 I~ransfer Cash II IFash Account 2 I 

69OjM1 IIPay Turbo II Ipash Ac~unt 3 I 

71 ~M3 Itpay Turbo II IFash Account 3 I 

73O/M5 Ifay Turbo II IFash Account 3 I' 

740:M6 IIpay Turbo II IFash Account 3 1 

i===7=S=*~M=7=============IF[pa~y=T=Urb=0=========i11 I~ Ac~unt 3 I 
7601M8 IIPay Turbo " IFash Account 3 I 

78~M 10 Ilpay Turbo II Ipash Account 3 I 

790/M11 IJPay Turbo II IFash Account 3 1 

8oCfNrttedown Account 1 IfNrttedown Until Partty Ipc Account 1 IIM11 I 

8Hf/!rttedown_Account 1 I§rttedown Until Parity IpC_Ac~unU ~:M10 1 

82CfNritedown Account 1 IfNrttedown Until Partty Ipc Account 1 IIM9 I 

83CfNrttedown Account 1 'lfNrttedown Until Partty Ipc Ac~unt 1 I:M8 I 
84D)Wrttedown Account 1 I§rttedown Until Partty Ipc Account 1 IIM7 I 
85CfNrttedown_A~ount_1 IfNrttedown Until Partty Ipc A~ount 1 IIM6 I' 

860fNrttedown Account 1 I§rttedown Until Partty Ipc Account 1 I[M5 1 

87CfNrttedown..Ac~unu I§ritedown Until Partty Ipc Ac~unt 1 11M4 I 

88D)Wrttedown Account 1 IfNrttedown Until Partty Ipc Account 1 I:M3 I 

B.9O/Wrttedown_Account_1 IfNrttedown Until Partty .,. 1p§_p,c~unt_1 J/M2 I 
1----'~9=o¥ritedown_AccounU ItNrttedown Until Partty IpC_Account 1 IIM1 I 

91qA-1 I:pay Basis Risk Shortfall II Iloertvative Cash Account 1 I 

92qA-2A IIPay Basis Risk Shortfall II Itoertvative Cash Account 1 I 

9301A-2B Itpay Basis Risk Shortfall II IIDertvative_Cash Ac~unt 1 I 

94qA-2C I:pay Basis Risk Shortfall II Iloertvative Cash Account 1 I 

9SOJM 1 I:Pay Basis Risk Shortfall II ~Ioertvative Cash A~unt 1 I 

960:M2 IIPay Basis Risk Shortfall II Iloertvative Cash Account 1 I 

97OjM3 I:pay Basis Risk Shortfall II ~[oertvative Cash Account 1 I 

980!M4 IlPay Basis Risk Shortfall II I:oertvative Cash Account 1 I 

990!MS IIPay Basis Risk Shortfall II Iloertvative Cash A~unt_1 I 
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Citigroup Mortgage Loan Trust 
CMLTl2006-NC2 cfv6 swap cap 

· 
WATERFALL 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

9/1112006 15:49:07 

Sequence Destination Account Action Action Defined By Source Account 

100~M6 IIPay Basis Risk Shortfall II I:Derivative Cash Account 1 I 

101QM7 I[Pay Basis Risk Shortfall II I[Derivative Cash_Account 1 [ 

1020/MS [[Pay Basis Risk Shortfall [[ I:Derivative Cash Account 1 I 

103qM9 I[pay Basis Risk Shortfall II I[Derivative Cash_Account 1 [ 

1040/M10 I[Pay Basis Risk Shortfall [I [[Derivative Cash_Account 1 I 

10SQM11 [:Pay Basis Risk Shortfall [I I[Derivative Cash_Account 1 I 

106016-1 [[Pay Basis Risk Shortfall I[ [:Interest Account 3 [ 

107#-2A [:pay Basis Risk Shortfall [[ [[Interestj.ccount 3 [ 

10S#-2B I[pay Basis Risk Shortfall II 1[lnterest Account 3 I 

F===10~9~#~-=2C==================[~ra~y=B=a~sis=R~iS=k=S~h=ortf~a=II======~I~[ ================~==~[Fln=re=re=st~Ac=ro=u=n=L~3========~[-
11 OO/M 1 [[pay Basis Risk Shortfall [[ [[Interest Account 3 [ 

111O:M2 I:pay Basis Risk Shortfall I[ ~llnterest Account 3 

1120lM3 [[Pay Basis Risk Shortfall [[ [[Interest Account 3 

1130lM4 Ilpay Basis Risk Shortfall [[ ~llnterest Account 3 

1140:MS [[pay Basis Risk Shortfall [[ [[Interest Account 3 

11SO!M6 [:pay Basis Risk Shortfall [[ IllnteresLAccount 3 

1160\M7 [[Pay Basis Risk Shortfall [[ [[Interest Account 3 

117O!MS IlPay Basis Risk Shortfall I[ 1[lnterest Account 3 I 
11S~M9 [[pay Basis Risk Shortfall [1'-===========l":=ln=te=re=st~A=C=c=ou=n=t ~3=====l/ 

F==1=19=O!FM=1=0 ==========[Fip~aY~B=a=si=s=R=iS=k =Sh=o=rtf=a=1I ====1[1 lilnterest_Account_3 [ -

120~M11 [[Pay Basis Risk Shortfall [[ [[Interest Account 3 [ 

::::1:21:#~:-1:::::::::::::::::::[Ff~aY~B=a=si=s=R=is=k =Sh=o=rtf=a=1I ====1/' Ilprincipal Account 3 1_ 
122#-2A I:pay Basis Risk Shortfall II I[PrincipaLAccount_3 I 

P====+==================:~=================lP================~ 
F==1=23=#p-2=B==========[IPay Basis Risk Shortfall [[ [[Principal Account 3 [ . 

124#-2C [[Pay Basis Risk Shortfall I[ I[PrinCipal Account 3 / 

12SOjM1 [[Pay Basis Risk Shortfall [[ [[Principal Account 3 [ 
P====+================~ 

126~M2 [[Pay Basis Risk Shortfall [[ I:PrincipaLAccount_3 [ 

1270!M3 I;Pay Basis Risk Shortfall I[ [frincipaLAccount_3 [-
P====+==================\~~==============~P================~ 

12S~M4 [[pay Basis Risk Shortfall [[ IlprincipaLAccount_3 I 

1290!MS I[pay Basis Risk Shortfall I[ =:J[Principal Account 3 I 
~==~==============~ 

130~M6 I[Pay Basis Risk Shortfall [[ [[Principal Account 3 [ 

1310!M7 [[Pay Basis Risk Shortfall [[ [:PrincipaLAccount 3 [ 
F=====~===============~ 
F==1=32=q*=M=s==========~[lpay Basis Risk Shortfall [[ [[Principal Account 3 [ 

1330!M9 [[Pay Basis Risk Shortfall [[ [[PrincipaLAccount 3 [ 

1340lM10 IIpay Basis Risk Shortfall II [[Principal Account 3 [ 

F===1=35=OJFM=1=1 =============~[I~pa~y=B=a=si=s =Ri=sk=S=h=o=rtf=al=1 ======i[}[==============~[:PrinCiPal Account 3 [ . 
F==1=36=~*=R=es=id=u=al~_I=nt=e=re=st=====~[~ransfer Cash [[ [[Interest Account 3 I 

137O!Residual Principal [ifransfer Cash II [frinCipal Account 3 [ . 
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I -
STANDARD ____ e 

& POOR'S 

Citigroup Mortgage Loan Trust 
CMLTI 2006-NC2 cfv6 swap cap 

9/11/2006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Derivative Summary Report (AAA) For Derivative Account 1 

Period 

o 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

WA 
Pay Rate 

Percent 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

WA 
Receive Rate 

Percent 

0.0000% 

5.9800% 

6.1800% 

6.1800% 

6.2800% 

6.5100% 

6.7500% 

7.0100% 

7.2700% 

7.5300% 

7.7900% 

8.0300% 

8.2800% 

8.5200% 

8.7900% 

9.0100% 

9.2400% 

9.4900% 

9.6900% 

9.8700% 

10.0500% 

10.2200% 

10.3700% 

10.5200% 

10.6400% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

Total 
Notional 
Schedule 

$910,207,000.0 

$902,152,264.50 

$892,806,987.80 

$881,993,749.90 

$869,226,335.60 

$854,180,948.00 

$837,517,175.50 

$819,058,554.70 

$798,426,994.00 

$775,808,553.60 

$750,341,494.20 

$724,136,657.60 

$698,075,329.10 

. $672,569,002.00 

$647,571,538.70 . 

$623,183,608.30 

$599,275,286.90 

$573,948,437.60 

$546,599,632.60 

$514,032,879.70 

$483,476,764.10 

$454,743,766.90 

$427,604,617.70 

$401,648,424.50 

$0.00 

$0.00 

$0.00. 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Total 
Certificate 

Balance 

$930,678,938.30 

$925,682,307.90 

$919,814,903.90 

$913,083,371.90 

$905,497,143.60 

$897,068,451.50 

$888,058,691.70 

$878,261,734.40 

$867,698,672.60 

$856,397,341.00 

$644,598,418.80 

$824,291,889.60 

$810,224,576.50 

$795,516,717.70 

$780,541,695.30 

$765,009,163.80 

$750,273,763.20 

$725,644,596.90 

$711,367,271.40 

$697,435,946.70 

$683,569,338.30 

$670,047,614.30 

$656,651,184.70 

$628,588,123.40 

$616,770,289.20 

$605,107,110.50 

$593,805,659.60 

$582,668,084.30 

$571,786,716.90 

$514,736,680.80 

$505,265,903.10 

$496,076,934.20 

$487,011,957.00 

$478,218,235.40 

$469,554,440.40 

$424,168,129.10 

$416,807,863.80 

$409,505,798.70 

$402,378,627.30 

$395,330,904.40 

$388,357,530.20 

$344,448,640.20 

$338,331,257.30 

$332,368,006.60 

$326,459,596.90 

$320,689,297.80 

$314,907,030.60 

Balance 
Used For 

Contribution 

$910,207,000.00 

$910,207,000.00 

$902,152,264.50 

$892,806,987.80 

$881,993,749.90 

$869,226,335.60 

$854,180,948.00 

$837,517,175.50 

$819,058,554.70 

$798,426,994.00 

$775,808,553.60 

$750,341,49420 

$724,136,657.60 

$698,075,329.10 

$672,569,002.00 

$647,571,538.70 

$623,183,608.30 

$599,275,286.90 

$573,948,437.60 

$546,599,632.60 

$514,032,879.70 

$483,476,764.10 

$454,743,766.90 

$427,604,617.70 

$401,648,424.50 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

so.oo 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Outflow 

$0.00 

$4,095,931.50 

$4,059,685.19 

$4,017,631.45 

$3,968,971.88 

$3,911,518.51 

$3,843,814.27 

$3,768,827.29 

$3,685,763.50 

$3,592,921.47 

$3,491,138.49 

$3,376,536.72 

$3,258,614.96 

$3,141,338.98 

$3,026,560.51 

$2,914,071.92 

$2,804,326.24 

$2,696,738.79 

$2,582,767.97 

$2,459,698.35 

$2,313,147.96 

$2,175,645.44 

$2,046,346.95 

$1,924,220.78 

$1,807,417.91 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

So.oo 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Inflow 

$0.00 

$4,535,869.40 

$4,799,488.30 

$4,596,552.61 

$4,769,002.15 

$4,874,693.40 

$4,485,395.55 

$5,057,130.44 

$4,963,117.70 

$5,175,562.02 

$5,033,566.56 

$5,185,972.43 

$5,162,272.82 

$4,957,962.51 

$5,088,326.57 

$4,863,593.65 

$4,960,932.00 

$4,894,706.01 

$4,477,881.19 

$4,647,877.39 

$4,306,181.29 

$4,254,259.19 

$3,928,484.31 

$3,872,126.28 

$3,680,470.71 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0,00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

SO.OO 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Contribution 

$0.00 

$439,937.90 

$739,803.11 

$578,921.17 

$800,030.27 

$963,174.89 

$641,581.28 

$1,288,303.15 

$1,277,354.20 

$1,582,640.55 

$1,542,428.06 

$1,809,435.71 

$1,903,657.86 

$1,816,623.53 

$2,061,766.06 

$1,949,521.72 

$2,156,605.77 

$2,197,967.22 

$1,895,113.22 

$2,188,179.05 

$1,993,033.33 

$2,078,613.75 

$1,882,137.36 

$1,947,905.50 

$1,873,052.80 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

so.oo 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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-
STANDARD ---' 
&POOItS ---

Citigroup Mortgage Loan Trust 
CMLTI 2006-NC2 cfv6 swap cap 

9/1112006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Derivative Summary Report (AAA) For Derivative Account 1 

Period 

46 

49 

50 

51 

52 

53 

54 

55 

56 

57 

56 

59 

60 

61 

62 

63 

64 

65 

66 

67 

66 

69 

70 

71 

72 

73 

74 

75 

76 

77 

76 

79 

60 

61 

62 

63 

64 

WA 
Pay Rate 

Percent 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

WA 
Receive Rate 

Percent 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

Total 
Notional 
Schedule 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Total 
Certificate 

Balance 

$275,244,043.50 

$270,496,923.30 

$265,761,030.00 

$261,166,666.60 

$256,581,395.80 

$252,040,412.50 

$215,556,812.00 

$212,000,361.60 

$208,513,391.10 

$205,041,451.90 

$201,632,788.20 

$196,266,193.80 

$161,771,367.60 

$159,231,164.20 

$156,879,396.50 

$154,527,861.60 

$152,181,570.30 

$149,673,483.60 

$117,673,906.30 

$116,051,059.50 

$114,426,698.60 

$112,605,909.40 

$111,165,760.70 

$109,590,977 .80 

$67,056,166.14 

$77,169,718.08 

$76,105,956.00 

$75,044,837.28 

$73,967,496.64 

$72,946,459.62 

$55,042,433.47 

$54,126,636.50 

$53,219,049.16 

$52,320,099.47 

$51,429,960.69 

$50,554,462.31 

$36,636,073.29 

Balance 
Used For 

Contribution 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Outflow 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Inflow 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Contribution 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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STANDARD ----" 
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Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cfv6 swap cap 
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S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Derivative Summary Report (AAA) For Derivative Account 2 

Period 

o 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

WA 
Pay Rate 

Percent 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

WA 
Receive Rate 

Percent 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

10.7500% 

10.8400% 

10.9400% 

10.9900% 

11.0500% 

11.0700% 

11.1000% 

11.1200% 

11.1400% 

11.1300% 

11.1200% 

11.0900% 

11.0600% 

11.0300% 

11.0000% 

10.9600% 

10.9200% 

10.8700% 

10.8000% 

Total 
Notional 
Schedule 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

~,997'764.20 
$353,853,535.20 

$332,194,937.50 

$311,939,185.10 

$292,463,179.10 

$274,742,133.60 

$261,873,621.00 

$249,588,491.00 

$237,857,139.70 

$226,651,676.10 

$215,945,735.80 

$205,717,381.70 

$195,942,234.50 

$195,942,234.50 

$195,942,234.50 

5191,188,907.70 

$184,407,233.60 

$177,868,277.20 

$171,563,336.40 

$165,483,255.50 

Total 
Certificate 

Balance 

$934,871,309.40 

$930,678,938.30 

$925,682,307.90 

$919,814,903.90 

$913,083,371.90 

$905,497,143.60 

$897,068,451.50 

$888,058,691.70 

$878,261,734.40 

$867,698,672.60 

$856,397,341.00 

$844,598,418.80 

$824,291,889.60 

$810,224,576.50 

$795,516,717.70 

$780,541,695.30 

$765,009,163.80 

$750,273,763.20 

$725,644,596.90 

$711 ,367,271.40 

$697,435,946.70 

$683,569,338.30 

$670,047,614.30 

$656,651,184.70 

$628,588,123.40 

$616,770,289.20 

$605,107,110.50 

$593,805,659.60 

$582,668,084.30 

$571,786,716.90 

$514,736,680.80 

$505,265,903.10 

$496,076,934.20 

$487,011,957.00 

$478,218,235.40 

$469,554,440.40 

$424,168,129.10 

$416,807,863.80 

$409,505,798.70 

$402,378,627.30 

$395,330,904.40 

$388,357,530.20 

$344,448,640.20 

$338,331,257.30 

Balance 
Used For 

Contribution 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$376,997,764.20 

$353,853,535.20 

$332,194,937.50 

$311,939,185.10 

$292,463,179.10 

$274,742,133.60 

$261,873,621.00 

$249,588,491.00 

$237,857,139.70 

$226,651,676.10 

$215,945,735.80 

$205,717,381.70 

$195,942,234.50 

$195,942,234.50 

5195,942.234.50 

$191,188,907.70 

$184,407,233.60 

$177,868,277.20 

$171,563,336.40 

Outflow 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$1,617,948.74 

$1,518,621.42 

$1,425,669.94 

$1,338,739.00 

$1,255,154.48 

$1,179,101.66 

$1,123,874.29 

$1,071,150.61 

$1,020,803.56 

$972,713.44 

$926,767.12 

$882,870.43 

$840,918.76 

$840,918.76 

$840,918.76 

$820,519.06 

$791,414.38 

$763,351.36 

$736,292.65 

Inflow 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$3,375,935.36 

$3,304,080.19 

$3,027,296.33 

$2,951,718.00 

$2,781,926.75 

$2,366,288.59 

$2,504,067.09 

$2,313,875.80 

$2,281,777.98 

$2,101,364.39 

$2,067,480.76 

$1,963,761.51 

$1,806,616.67 

$1,861,168.96 

51,796,022.90 

$1,803,998.45 

$1,733,285.17 

$1,503,569.35 

$1,595,696.61 

\ 
I, 

\ 
\ 

Contribution 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$1,757,986.62 

$1,785,458.76 

$1,601,626.39 

$1,612,978.99 

$1,526,772.27 

$1,187,186.93 

$1,380,192.80 

$1,242,725.19 

$1,260,974.42 

$1,128,650.95 

$1,140,713.65 

$1,080,891.08 

$965,697.91 

$1,020,250.21 

$955,104.14 

$983,479.39 \ 
\ $941,870.79 

\ $740,218.00 

\ $859,403.96 

44 5.1500% 10.7100% $159,619,964.50 $332,368,006.60 $165,483,255.50 $710,198.97 $1,476,997.72 \ $766,798.74 

45 5.1500% 10.6300% $153,965,689.10 $326,459,596.90 $159,619,964.50 $685,035.68 $1,461,319.55 \ $776,283.86 

46 5.1500% 10.5200% $148,512,932.00 $320,689,297.80 $153,965,689.10 $660,769.42 $1,349,633.86 \$688,864.44 

47 5.1500% 10.4200% $143,254,570.40 $314,907,030.60 $148,512,932.00 $637,368.00 $1,332,527.31 \695,159.31 

The above analysi~ is based u on the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirem'ents to a tra~saction 
involving the loans qr cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has cons~nted to 
being an expert under the Feder I securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. \ 

\ 
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-
STA1'lDARD 
&POOR1S ---

Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v6 swap cap 

9/11/2006 15:49:07 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Derivative Summary Report (AAA) For Derivative Account 2 

Period 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

WA 
Pay Rate 

Percent 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

WA 
Receive Rate 

Percent 

10.3000% 

10.1600% 

10.0000% 

9.8400% 

9.6600% 

9.4900% 

9.3000% 

9.0900% 

8.8800% 

8.6600% 

8.4300% 

8.1700% 

7.9100% 

7.8400% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

Total 
Notional 
Schedule 

$138,183,722.60 

$133,293,454.80 

$128,577,295.70 

$124,029,007.60 

$119,842,579.30 

$115,412,249.20 

$111,332,471.10 

$107,397,769.00 

$103,602,632.70 

$99,941,949.37 

$96,409,952.73 

$93,000,701.69 

$89,709,316.33 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Total 
Certificate 

Balance 

$275,244,043.50 

$270,496,923.30 

$265,781,030.00 

$261,166,868.80 

$256,581,395.80 

$252,040,412.50 

$215,556,812.00 

$212,000,381.80 

$208,513,391.10 

$205,041,451.90 

$201,632,788.20 

$198,266,193.80 

$161,771,367.80 

$159,231,164.20 

$156,879,396.50 

$154,527,861.60 

$152,181,570.30 

$149,873,483.60 

$117,673,906.30 

$116,051,059.50 

$114,428,698.60 

$112,805,909.40 

$111,185,780.70 

$109,590,977.80 

$87,058,168.14 

$77,169,718.08 

$76,105,958.00 

$75,044,837.28 

$73,987,496.64 

$72,946,459.62 

$55,042,433.47 

$54,126,636.50 

$53,219,049.16 

$52,320,099.47 

$51,429,960.89 

$50,554,462.31 

$36,838,073.29 

Balance 
Used For 

Contribution 

$143,254,570.40 

$138,183,722.60 

$133,293,454.80 

$128,577,295.70 

$124,029,007.60 

$119,642,579.30 

$115,412,249.20 

$111,332,471.10 

$107,397,769.00 

$103,602,632.70 

$99,941,949.37 

$96,409,952.73 

$93,000,701.69 

$89,709,316.33 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Outflow 

$614,800.86 

$593,038.48 

$572,051.08 

$551,810.89 

$532,291.16 

$513,466.07 

$495,310.90 

$477,801.86 

$460,915.43 

$444,627.97 

$428,917 .53 

$413,759.38 

$399,128.01 

$385,002.48 

. $0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Inflow 

$1,270,518.41 

$1,169,398.03 

$1,147,960.69 

$1,054,150.95 

$1,031,768.87 

$977,281.61 

$834,571.49 

$871,658.75 

$794,406.33 

$772,721.73 

$702,035.80 

$677,856.46 

$633,669.51 

$571,213.21 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Contribution 

$655,717.54 

$576,359.55 

$575,909.62 

$502,340.05 

$499,477.71 

$463,815.54 

$339,260.59 

$393,856.89 

$333,490.91 

$328,093.77 

$273,118.27 

$264,097.08 

$234,541.49 

$186,210.73 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors .may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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Tranche Name 

BBB 

BBB-

BB+ 

BB)l1 11112 

Total Certificate Balance(S): 

Account: IOC_Account_1 

For Optimization Only: 

Min Initial OC('!.) : I 

TRANCHES / 

S934.871.309.42 

OC Accounts Information 

Min Target OC(~.): Ir------------

Page I oc! 

NotionaJ(%) 
Dependency 

Standud & Poor's SPIRI 2.1 

Increase Tranche 
Balance By 

Net Deferred 
Interest 

S&P Criteria used Cor Indites. DeCault Curve. CPR and Minimum Sizes 

For Optimization Only 

Index 

Adjustoble NAS Shifting Min. Bond MilX. Bond 
Inverse Interest Type (%) Size (%) Size (%) 

• •• II,!IItfj •. IJ'~'tt'r;~~21!, I'! "jM~:"I'l':tlrJll!!i"'.ill"III;.lIIi.~i!t'litfi~_;:;: .. !"', -------····2 
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RepUnelD C1lJTt'nt&bnce 

Aggregiltf'1I >-

[1--~1 

111 

112 

13 

i14 

15 

16 

,17 

118 

9 

~- -- I 
.~ 

8 

Page 1 of7 

Origin.d. Remaining 

OdghW Currmt 
Gro.IWACGro •• WAC 

Amortiz.a.tion Amortiz.ation RenWning 
Term To Tnm To Pilyment 
M.turity M,durity THM 

o"gUW 
10 Loan 
Pilyment 

Tenn 

REPLINES 

o"gUW 
Teuer 
Period. 

CPR CPR 
Vector Adjultment BeginCPR End CPR 

CPR 
R.unp 
T.,m 

D ... w 
RAt. 

to .. 
Coverage Cou.trral 

Group Group 

Standard & Poor's SPJR[ 2,1 

Product Deattiption 

U.n 
POlilion Lout Type 

1 or 316 MOS. ARM 

S&P Crtterta used ror Jodi cos, Derault Curve, CPR 

/

aod MlnlmumSlus 

~.gotiv. Int.",t InltW 
I ortization RAt. Adj Poym.nt MWmum _ ....-;"'............... v' L/ 

Pmod RKut 
Period 

WA lIt Adjuat WAPmodic 
Cop c.p 

Annwol 
Payment Cap 

NO 

Frequency 

6.1890% 1.9435% 

2.oooo~ 

1.9620o/~ 
1.9320o/~ 
2.0000% 

1.5000~ 

1.5000o/~ 
1.5000o/~ 

7.5000% 

7.5000'10 

7.S()()()o1o 

7.5000'10 

7.5000"10 

7.S()()()8/o 

7.5000% 

7.5000'10 

7.5000'10 

7.5()()()O/t 

7.5000"10 

7.5000"10 

7.5000'10 

7.5000'10 

7.S()()()O;' 

. .., 6.4030o/~ 2.0000o/~ 1.5000%1 7.5000"/~ 

.:oJ 6.7680i1 2.0000%1 1.5000%1 7.5000'/4 

7.5000'10 

7.5000'10 

5.9500% 7.5000"10 

6.3020 7.5000% 

6.7500" 7.5000'10 

6.0500" 1.5000% 7.50000.1. 

.!,tjMtMl@tliiij.!"!.i."i§ .. 
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Cunenf s.Iance 

'2 

3 

4 

5 

6 

7 

8 

~ 
§ 
§ 
1104 

Pagelof7 

OdghW Remaining 
Amortization Amortization Remain.lng 

Term To Term To Payment 
Maturity MAturity Term OrlghW Current 

Gros.WAC Gros.WAC 

OdghW 
10 Loan 
Payment 

Term 

REPLINES 

Odgi..! 
Teuer 
Pniod 

CPR CPR 
Vector Adjustment Begin CPR End CPR 

0.0000% 

CPR 
R.unp 
T~m 

D"w 
Rate 

1.0 •• 

COWHage Collateral 
Group Group 

Stand.rd & Poor's SPIRI 2.1 

Product DeKription 

Uen 
Poaition Loaa. Type 

1 or 316 MOS. ARM 

S&P Criteria used for Indlees, Def.ult Curve, CPR and Minimum Sizes 

InitiAl 
Nega.tive Interee. Payment Minimum 

Amortiution Rate Adj. Adj.ltmentPayment 
Indicator Frequt!ncy Period 

Frequency 

Recut 
Period 

WA lst Adjuat WA Periodic Annual 

WAM..-gin Ctp Cap P.armen. Ctp 

7.5000% 

7.5000"/0 

7.5000"/0 

7.5000"/0 

7.5()()()O!. 

7.5000"/0 

6.1S00o/J 2.0000% 

5.9500o/J 2.0000% 1.5000" 7.S()()()o1a 

6.3000o/J 2.0000o/J 1.S000o/J 7.5000"/0 

5.9500%/ 2.0000%1 1.5000%1 7.5000"/0 

16.0S0Qoir 2.0000o/~ Tsoooo/,f· 7.5~ 

il6.2190o/~ 2.0000o/~ 1.5OO0~~ 

7.5= 

7.500lJ'} 

7.5 

7.500~ 

1.${)()(n 

.,,'ffU:.rif.i!'1 lfi/Ul11J,j,LLff' 
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RepUneID Currmt B.uuace 

Aggregates :.-

1105 

~ 
§: 
~ 
109 

1129 

130 

/131 - I, 

1132 

1133 

;134 

1135 

1136 

1137 

138 

139 

1142 

1143 

'144 

145 

146 

,154 

/15s --I 
/156 -II 

Pagel on 

Original Remaining 
Amortization Amortiz.atiOIl 

o,lgUW Can'" 
Gro •• WAC Gro •• WAC 

Term To Term To 
Maturity Milturity 

Remaining 
P~ent 

Tenn 

OrlgUW 
10 Lou 
Payment 

Tenn 

REPLINES 

o,lgUW 
Teuer 
Period 

CPR CPR 
Vector Adjustment BegillCPR EndCPR 

0.0000% O.()()()()01o 

CPR 
ltunp 
T.,m p,'w 

Rate 

o.()()oo% 

1.0 .. 
Coverage CollAterd 

Group Group 

Stlnd ... d & Poor'. SPIRI 2,1 

Prodad DellCription 

Uen 
Position LNnType 

S&P Criteria used for Indices, Derault Curve, CPR and Minimum Sizes 

InltW 
N~giltive Interut Payment Minimum 

Amortiz.ation Rate AdJ. AdjultmentPayment 
Indicator Frequency Prriod 

Frequency 

12 

RKaat 
Period 

WA 1.t Adjust WA Periodic Annw 
WAMargin Cap Cap Payment c.p 

o 6.189QO/ .. 1.9435% 1.4989% 7.5000010 

-, -, -, 7.500cr;Aj 
- , --I -,·········7.5000</.1 

:1 ~ 7.5000"/.1 

7.5()()(17 

7.500lYJ 

7.5001YJ 

7.500rn 

7.5001YJ 

11___ 7.5000"/.1 

Ii·· 7.5000</.1 

7.5()()(y} 

7.j()(}(Yf 

7.500rn 

7.j()()()'} 

7.500cn 

7.5001YJ 

7.5001YJ 

7.5, 

7.500fY} 

7.j{)()()'} 

7.500rn 

7.5()()()'fo 

7.500rn 

7.500Uf 

7.50()(f} 

7.5001YJ 

7.500(» 

7.5001YJ 

7.jOQ(f} 

7.5001YJ 

7.j()()(!} 

7.j()()(» 

6.1200o/~ 1.9580o/~ 1.5000~ 7.5000"10 

5.9500o/~ 2.0000o/~ 1.5000o/~ 7.S~~ 
6.3000o/J 2.0000o/J 1.5000o/J 7.5000"10 

.r.tj,lMdftl@lIIIY § Z'W'tW,.... .., 



o 
o 
:::l 
::::!'! 
C. 
CD 
:::l 
!:!': 
e!. 

"T1 
o 
» 
o 
o 
:::l 
::::!'! 
C. 
CD 
:::l 
!:!': 
e!. 
-I 
(iJ 
D) -3 
CD 
:::l -::tI 
CD 
.c 

s::::: 
CD 
til -CD 
C. 
C" 
'< 
en -D) 
:::l 
C. 
D) 

a. 
QO 
""D 
o 
o 
til 

en 
QO 
"'C 
I 

"T1 
n 
n 
0 
0 
....Jo. 

CO 
,J::I. 
...... 
CO 

Cltigroup Mortgage Loan Trust 

Cf>ILTI1006-NCl dv6 .wap cap 

9/111200615:49:07 

RepUneID Current Balance 

Aggregate. :.-

~157 

:158 

~159 

1160 

1161 
!162~~l 

!163 

1164 

1165 

1166 

~167 

1168 
[1-6-9 

1170 

f171 
!172 

:173 

!174 

!175 

1176 

,177 

!178 

179 

160 

181 

'182 

183 

,164 

185 

186 

~ 
~ 
§ 
Ii98 

OriginAl Current 
Gro •• WAC.Gro •• WAC 

OdginaJ R.m.dnlng 
Amortization Amortization Remaining 

TnDl To Term To Payment 
Maturity Maturity Term 

Odginal 
10 Loon 
P.arment 

T...". 

REPLINES 

OdginaJ 

CPR CPR Teuer 
Pmod 

Vector Adjustment Begin CPR End CPR 

0.0000% O.OOOO"k 

CPR 
Ramp 
T"m 

Dnw 
Rot. 

O.OOOO"k 

Lo., 
Coverage ColLl.tnill 

Group Groap 
Product DeKription 

U.n 
Position 

Lo.nType 

1 or 216 MOS. ARM 

1 or 216 MOS. ARM 

1 or 2J6 MOS. ARM 

1 or 216 MOS. ARM 

'1 or 216 MOS. ARM 

1 or 216 MOS. ARM 

1 or 216 MOS. ARM 

1 or 216 MOS. ARM 

S&P Criteria used ror Indices, Derault Curve, CPR and MInimum Sius 

IniHaI 
Negative Intend Payment Minimum. 

Amortization hte Adj. AdjustmentPayment 
Indicator Frequency Period 

Frequency 

RKut WAbtAdjast WAPerlodic Annual 
Pmod . WA Mugin Cap Cap P.ayment Cap 

1.S()()()oA, 

7.5000010 

7.S()()Q01t 

7.5000010 

7.S()()QO!' 

1st Lien 1/211 or 2J6 MOS. ARM ,...0 II-------.!ll 12\ 7.5000010 

1stLlenltz/1or2J6MOS.ARM fio II~I 121 7.5000010 

111stLIen 1tz/1 or 216 MOS. ARM fio Ell 121 h 6.1670o/J 1.9210%1 1.5000o/J 7.5000010 

ubpMmeIHorneEquity ~1stLlenI12i10r216MOS.ARM fio Ell 121 6.1630%1 1.9380o/J 1.5000o/J 7.5000010 

C=1=---::31 2jSubPMmeIHome Equity 1~tz/1 or2J6 MOS. ARM fio II~I 1~ I 6.1630%1 1.9680o/d 1.5000o/d 7.S0000/~ 
"~'W~·~·II"TJ""VV'"'~I W'1 ~~"I w"I '1 t'~r yr~ It'~r ~"J I IL-II ~[2!SubpMmeIHorne Equity ~f2I1 or 216 MOS. ARM fio 1r=:=]1 1~ I 5.9910o/~ 2.0000o/d 1.5000%1 7.S0000/~ 

h - •• u._-"-. _____ .11----=-==1I _--I u_' _. I I. - 1,=-:-::--1 '~I ~I 2jSubPrimeIHomeEqUity 111stLIen [1211 or 216 MOS. ARM fio [r=:=]1 1~ I 6.1960%l2.0000o/d 1.5000o/d 7.S0000/~ 

'~"I '1 t'~r y'" It'~' ~"J IL-i[ :jJ $ubpMmeIHome Equity ~~f2I1 or 216 MOS. ARM f,jo [r=::=:]1 1~ [ ~ 6.2650o/~ 2.0000%1 1.5OO0o/d 7.S000'/~ 
--I _I 0::. - '§&PAd] ID[ ~I 2jSubPrimeIHomeEquity 11~12I10r2J6MOS.ARM f,jo II~I 1~ r==i 6.3000%1 2.0000o/d 1.5000o/d 7.S0000/~ 

&PAdj IO[ ~ 2!SubPMmeIHorneEquity 11stUen[f2I10r216MOS.ARM f,jo c==:] 1~ I i 6.2100%1 1.9540o/d 1.5OO0o/~ 7.S0000/~ 
-"J wJ -oJ J L~' ~." :§&P Ad] lell ~I 2!SubprimeIHOme Equity ~1211 or 2J6 MOS. ARM f,jo [r==31 1~ I i 6.4600%1 2.0000o/d 1.5000%1 7.S0000/~ 
•• .- -- ----- ~&PAdj 101 2lI 2V\Hemative"A" !1stLienlfY1or3l6MOS.ARM f:lO 1r==31 1~ [ i 6.1260o/d 2.00ooo/d 1.5000%1 7.s0000/~ 

rage 4017 Standard & Poor's SPJR[ 2.1 ~U~CJ1.jpllmlliJI1j.j.iJji1T .. 
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REPLINES 
S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Original ReaWning Original Iniru.J. 
Amortization Amortiution Rem.dnlng 10 Loan Original CPR Lo.. Negative Interest Payment Minimum. 

Term. To Trrm To Payment Payment Teaser RAmp Coverage CollAterAl Uen AmortiutiOR hie Adj. AdjultmentPayment WA ht Adj.s. WAPeriodic Annllill Original Cunmt MAturity Maturity Term. Term Pmod CPR CPR Term Draw Group Indicator Frequency Period 
RepUnelO Carrent~e Gro •• WACGro •• WAC Vector Adjultment BeginCPR EndCPR R.l.te Group ProdudDescrlption POlllilion Loan Type Frrqaency 

R«ut 
Period 

WAMargin c.p c.p Payment c.p 

0.0000% 0.0000% 0.0000".. No 12 7.5000% 

7.S00001c. 

7.5000"10 

7.5000"10 

7.5000"10 

7.5000"10 

7.5000"10 

7.5000"1. 

7.S{)()()o,'t 

7.5000"1. 

7.5000"/' 

7.5000"/, 

7.S()()()-;' 

7.5000"1. 

7.SexlO-l. 

7.5000"/' 

7.5000"/' 

7.5000"/' 

7.5000"/, 

7.S()()()-1. 

7.5000"/, 

7.5000"10 

7.5= 

1.S{)(){)'? 

7.S()(J()l} 

7.5, 

PageS of7 Standard & Poor's SPIRI 2,1 ~~riCj;'i~":nll('Jllj,f""L>±"i 
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ReplineID CarrentB~e 

Aggregalt'l :.-

~61----1 

~62~ 
~63 I 
~64 I 

65 

66 

67 

68 

Page 6 or7 

Original Current 
Gro •• WACGro •• WAC 

Original R • ....wng 
AmortiZAtion Amortization RenWning 

Term. To Term To P .. yment 
Maturity Maturity Term 

Odgina1 
10 ...... 
Pilyment 

T"", 

REPLINES 

CPR CPR 
Ods' .... 
Truer 
Period 

Vector Adjustment Begin CPR End CPR 

0.0000% O.()()()()01o 

CPR 
IWnp 
T"m 

o..w 
Rat, 

0.0000",(, 

1.0 .. 
Coverage Cou.teru 

Group Group 

Sllndud & Poor's SPIRI 2 •• 

Produd DelO"iption 

U.n 
POlition LouaType 

S&P Criteria used ror Indices, Default Curve, CPR and Minimum Sizes 

lniUa! 
NegAtive [nterel' P.yment Minimum 

Amortization Rate Adj. AdjultmentPayment 
Indicator Frequency Period 

Frequency 

Recut 
Pniod 

WAMU'gin 

WAII_Adjult WAPerlodic 
c.p c.p 

Annul 
PAyment Cap 

No 12 6.1890% 1.9435% 1.49890/", 7.5000% 

7.5000"Aj ! . [I 1~ 7.51JOO'! 

7.500(» 

7.5 

7.5000'} 

7.5000'! 

7.500(y} 

7.j()(}(Y} 

7.500f» 

7.5()()(Jl} 

7.50~ 

7.51JOO'! 

7.5000'! 

7.5fJ()()f} 

7.5000'! 

1.'()()(» 

7.5000'! 

7.51JOO'! 

7.5fJ()()f} 

.'rttl~arl(.!IWl{lIij.i!li.*I,j!:tf~ 
, ..... ,,. 
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RepUneID Current &J.nce 

Aggregates :.-

13 

14 

15 

pI6 __ ~ 
fl17 ~ 

16 

Page 7 017 

0righW. Remaining 
AmortiutiOIl Amortiution 

TnmTo TnmTo 
Orlgirw. C1UTent Maturity Maturity 

Gro •• WAC GrD.,WAC 

Remaining 
Payment 

T"", 

Oris"w 
10 Loon 
Payment 

T"", 

REPLINES 

CPR 

Odgl..t 
Teuer 
Period 

CPR 
V ... '" Adjustment Begin CPR 

0.0000% 

End CPR 

CPR 
!<;unp 
T..-.. 

tn.w 
Rat. 

to .. 
Coverage ColLatual 

Group Group 

Standard & Poor's SPIR[ 2.1 

Produd Desaiption 

u •• 
Position 

I.oul Type 

S&P Criteria used for Indices, Default Curve, CPR and Mlnlmum Sizes 

InitiAl 
Negative [nterelt Pilyment Minimum 

Amortization hte Ad,. Adju.tmentP~ent 
Indicator Frequency Period 

Frequency 

R«ut 
Pmod 

WAhtAdjwt WAPttiodic 
WA Mugin c..p c..p 

Annul 
Paymentc.p 

7.S(}()()1 

7.S000'J 

7.5()()()'7 

7.S000'J 

IC .. _L 7.SIJOO"Aj 

~_--'--_~=- 1_ .7.5000"Aj 

7.5()()()'J 

7.500fY? 

7.5()()()'7 

7.5001 

7.S0!i0'J 

7.500Q'} 

7.5()()()'J 

7.5000'} 

7.'()()()'7 

7.500cy} 

7.S00()?, 

~"lJt~:flim11l.j,i,)i"h,~ 
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Amortiution 

Ilmit'''' 
4 

RepUnelD WAMuRateWAFIoorR.te Ind~Type OthrrFee.~) 

Aggrl"gatel:- 110_0000"~ 15.3354% 6.18900/0 

11 /l0.0000"~ 15.56SOo/~ 6.1 eeoo/~ Mo. LIBOR II 
~ /lO.OOOO"~ 16.4000o/~ 6.3000'!4l Mo. UBOR II 
~ /lO.OOOO"~ 16.4500o/~ 6.3000o/~ Mo. UBOR II 
~ /l0.0000"~ 15.2370~ 6.0270'!4l Mo. LISOR I 
~ /lO.oooO"~ 15.5460o/~ 6.0420o/~ Mo. USOR II 
~ /lO.OOOO"~ 15.1490o/~ 6.1e20o/~ Mo. LISOR II 
~ /lO.OOOO"~ 14.6970o/~ 6.1300o/~ Mo. LIBOR II 
~ l/O.OOOO"~ 15.7510~ 6.2940o/~ Mo. USOR II 
~ /lO.OOOO"~ 17.2460o/~ 6.5160o/~ Mo. LIBOR II 
110 /l0.0000"~ 16.2340o/~ 6.0390o/~ Mo. USOR II 
111 /10·0000"1 16.4600o/~ 6.4670o/~ Mo. LIBOR II 
112 /lO.OOOO"~ 15.9440o/~ 6.26SO·f~ Mo. USOR II 
113 /lO.OOOO"~ 15.5e60o/~ 6.4020o/~ Mo. LIBOR II 
114 /l0.0000"~ 15.09eo~ 6.0S00'!4l Mo. UBOR II 
115 /lO.OOOO"~ 15.2600o/~ 6.3240o/~ Mo. LIBOR I. 
116 /l0.0000"~ 16.6380o/~ 5.9S00'!4l Mo. USOR II 
117 /lO.OOOO"~ 15. 75SOo/~ 6.1390o/~ Mo. LISOR ij 
~8 /lO.OOOO"~ 16.1060o/~ 6.0220·f~ Mo. UBOR II 
119 /lO.OOOO"~ 16.0500o/~ 5.9500o/~ Mo. USOR II 
~O /l0.0000"~ 15.3630o/~ 6. 1 SOO'!4l Mo. USOR II 
~1 /l0.0000"~ 15.7120o/~ 6.1700o/~ Mo. USOR II 
~2 /10.0000"1 15.4360~ 6.O770~ Mo. LISOR II 
~3 /l0.0000%j 15.3500o/~ 6.3000o/~ Mo. LISOR II 
g4 /l0.0000"~ 15.04SOo/~ 5.9760o/~ Mo. USOR II 
~5 /lO.OOOO"~ 15.8750o/~ 6.0S00o/~ Mo. UBOR II 
g6 /10.0000"1 14.9310o/~ 6.19eoo/~ Mo. USOR II 

6.1570' Mo. USOR I 
6.0980 Mo. LIBOR I 
6.0500o/~ Mo. USOR II 
6.0500o/~ Mo. LISOR II 
6.0020o/~ Mo. USOR II 
6.0620'!4l Mo. LIBOR II 
6.0500% Mo. USOR I 

/lO.OOOO'J 16.0580% 6.2600' Mo. LISOR I 
~5 /lO.ooocn~ 15.9100o/~ 6.40300/".)5 Mo. UBOR I. 
~ /l0.0000"~ 15.6840o/~ 6.7680·f~ Mo. USOR II 
~7 /lO.ooocn~ 16.5260o/~ 6.3200·f~ Mo. USOR II 
.~ /l0.0000%j 16.0260~ 6.2330'!4l Mo. USOR II 
~9 /l0.0000"~ 16.72SOo/~ 6.0500o/~ Mo. LISOR II 
~O /l0.0000"~ 15.7170o/~ 6.S070~ Mo. USOR II 
~1 /l0.0000"~ 15.9910o/~ 6.3070o/~ Mo. USOR II 
~2 /l0.0000"~ 15.9900~ 6.0500o/~ Mo. LISOR II 
~3 /l0.0000"~ 15.4680o/~ 6.2590o/~ Mo. USOR II 
~ /l0.0000"~ 14.47SOo/~ 6.0SOOo/~ Mo. LIBOR II 
~5 /l0.0000"~ 16.5S00o/~ 6.1500o/~ Mo. USOR II 
E6 /l0.0000"~ 15. 7S00~ 6.0SOO'!4l Mo. UBOR II 
~7 /l0.0000"~ 14.7680~ 5.9500o/~ Mo. LIBOR II 
~8 IIO.OOOO"~ 15.7630o/~ 6.3020o/~ Mo. USOR II 
~9 IIO.OOOO"~ 16.3S00~ 6.7S00~ Mo. LIBOR II 
~ 1I0.0000%j 16.1000o/~ 6.0S00'!4l Mo. LIBOR I 
~1 IIO.OOOO"~ 14.6830~ 6.3020~ Mo. UBOR II 
~2 110·0000"1 15.7000~ 6.7000'!4l Mo. LIBOR II 

Page 1 or7 

Other Fee.($) HIS 

REPLINES (continued) 

ILuclTerm Enl.R.W Multiple 

E '''0000ij1 

E ''''''''11 

~ ::~ 
t' ''''''''11 

E ''''''''11 

E ''''''''1 

E I '''''''''11 
t' I~I 
E I '''''''''11 
t' I ''''':11 

E I ''''''''11 

E I ''''''''11 

~ I '''~I 
'" I 

E '''''''''11 
E ''''''''11 

E "'''''''''II 
t' ''''''''11 

E ::~I E 
E ''''''''1 

E ''''''''11 

E '''''''''11 
E ''''''''11 

~ ::~ 

~ ::~ 
E 100""'11 

t' '''~I 
E 100""'11 

t' '''41 

~ ::~ 
E 100"'4 

E '''-''1 

E '''0000ij1 

t' ''''''''11 

E '''''''''11 
E lao,." 
E 100""4 

t: '''~I 
E ''''''''11 

t' '''-, 
E '''''''''11 
t' ''''''11 

E ''''''4 
t' ''''''''11 

E '00"""11 

t' '''41 

E ""'''''4 

PPType 
Month!-6 

PPType 
Month 7·12 

Prepayment Amount Multiply By: 

II II 
II ~ 

11 
II 

I II 
II II 
II II 
II II 
II II 
II II 
II II 
II II 
II ~ 
II II 
II ~ 
II II 
II II 
II II 
II II 
II II 

II il II 
I ~ 
II II 
~ ~ 
II II 

II ~ 
I II 

II II 
·1 II 
II II 
II II 
II ~ 
II II 

II i 
II II 
II II 
II II 
II II 
II II 
II i 
II II 
II ! 
II II 

~ II 
~ II 
II II 
II ~ 
II II 
I i 
II i 
II ! 

PPType 
Month 13-18 

Sttndud.l:: Poor's SPIRI: 2.1 

PPTyp. 
Month 19--24 

II 
~ 
II 
~ 
II 
II 
II 
~ 
II 
II 
II 
~ 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
i 
II 
~ 
II 
~ 
II 
II 
II 
II 
II 
~ 
II 
~ 
II 
II 
II 
II 
II 
~ 
II 
II 
~ 
i 
~ 
~ 
~ 
i 
II 
~ 

PPType 
Month 2.>30 

Prepayment Amount Multiply By: 

II II 
~ II 
II II 
~ II 
II II 
II II 
II II 
~ II 
II II 
~ II 
II II 
~ II 
II II 
~ II 
II II 
~ 

II II 
. ~ I 

II II 
~ II 
II II 
II II 
II II 
~ II 
II II 
II II 
II II 
II II 
II 
~ 
II 
~ 
II 
i 
II 
i 
II 
~ 
II 
~ 
II 
II 
II 
~ 
II 
I 
i 
i 
II 
I 
II 
I 

PPType 
Month 31-36 

S&P Crtterta used ror Indices, Derault Curve. CPR and Minimum Sizes 

PPType 
Monlh37-42 

PFType 
Month 43-48 

PPType 
Month49-S4 

Prepayment Amount Multiply By· 

II 
~ 
II 
II 
II 
~ 
II 
II 
II 
II 
~ 
II 
II 
~ 
II 

i 
II 
~ 
II 
II 
II 
! 
II 
I 
II 
~ 
II 
II 
II 
i 
II 
~ 
II 
II 
~ 
~ 
IL 
~ 
II 
I 
II 
I 
II 
I 
II 
i 
i 
! 
II 
i 

."l1JWu.l!lImm'!III.}./,ifii; .. 

PPType 
MonthSS-60 
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CIUgroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and MInimum Sizes 

C~LTi ZOO6-NC2cfv6 .wap eap 

9/111Z0061S:49:07 

R~plineID 

Negative 
Amorlizatlon 

Umit% 
WA Max Rate WA floor R.ate Index Type Other Fee.rla) 

REPLINES (continued) 

Other Feel(S) HIS ILtrd Term Enf. R.W Multiple 

PPType 
Monthl-6 

PPType 
Month 7-12 

PPType 
Month 13-18 

PPType 
Month 19-24 

PPTYP" 
Month2S-30 

FPType 
Month 31-36 

PPType 
Month 37-42 

PPTrPe 
Month 43-48 

PPType 
Month49-S4 

Aggregates :- 110.0000% 15.3354% 6.1890% Prepayment Amount Multiply By: Prepayment Amount Multipty By: Prepayment Amount Multiply By' 

~ 1I0.0000"A 16.06900/J· 6.1180%~MO.UBORr ~_n r~ 'OO4~-~1 -- -~ 

j54 1I0.0000"A 15.925O%[~05()O%~MO. LtBORjr- 1-- - ~-r---r ~r-------I 

5 1I0.0000"A 15.55000/J 6.25000/.)3_ Mo. UBOR II _n 1 T r -- 1 ''''''''11 __ II 
~ 110.0000'4 16.07500/J 5.95O~MO. UBOR II T Y"--nn- ,'0151)(1()(n 

1I0.0000'Aj 15.47400/~ 6.16200/.)3 Mo. LIBOR II r j",,~~ -- 1 

W nl 110.0000"/1 15.75000/d 5.9500* Mo. UBOR II r '''''''''''''' 
~9 1 110.0000"/4 15.51000/d 6.2390¥ Mo. LtBOR II r 
L~ I u~u ___ ] __ dol ___ h.L .... ___ Ir-~~~=;,;;;~,;;;;;;;=¢;, ~;;;;; I r '''''1)(I()(n 
pu JJU.UUfJVP"~ 10.OUUU?,! O.~OUU:.P MO. L'''UK II 1 r '''''''''''II ~ 
~1 110.0000"/4 13.88200/d 6.1420$Mo.USOR IC=I r '''''41 II 
~2 110.0000"/4 138750%/ 6.S000¥ Mo. UBOR II 1 r ''''''''''''II II 
3 110.0000"/4 15.90500/~ 6.0600%Fl Mo. LISOR II I r '''''91 II 

j54 1I0.000QXj 15.0610~L~05OO%Fl Mo. USOR II 1 r ''''''''''''II ]I 
5 1I0.0000"Aj 15.4750%/ 6.30000/.)3 Mo. USOR II -- 1 T r '''''''''1/ II IL 
~ 110.0000"/4 14.6860o/d 6.2490¥ Mo. USOR II 1 1 r ''''41 II i= 
~7 110.0000"/4 15.31300/d 6.1500%Fl Mo. LISOR II I 1 r """""'11 __ =-:::JI 11= 
t__ _o_uu.] ___ 0 __ .1 ____ uoL._ .. _ Ii 1 

~1 110.0000"/1 16.15000/4 6.3000%~MO.USOR II n I -, r '''''-'1_ II nJL _ JC= __ =-r= _:=JL 
11'2 -plo.oOOO'JL 14.99000/r:S"95OO%!6 Mo.LlSORJr---- 1 r '...."r---~-.=] 
~3 _I 110.0000"/1 14.12500/4 6.0500%16 Mo. USOR 11_ 1 r '''''-'1 ==:JI II 
~n_nl 1~14.1500%l~2190%I6Mo.LtSORII r ''''''''''''II ~1~---n_II-_ _IL- __ -----.JI nn~~ ._J~n •• ~- n----.l---
~5 ___ 1 110.0000"/1 _ 16.01800/4 6.3030'43 Mo. USOR II r ''''''''''il II -- II_l 1_ -- 11_~_n -n 
~6 1 110.0000"/4 14.4810·/d 6.1440%llMo.LISOR II E ''''91 II ~C --IC=- ==r- --r- -II 
~7 ___ 1 llO.ooifJiL 14.37500/4~0500%Fl Mo. LIBOR II r '''''''''11 .II 11_ =::::JI I[ ___ _ L_IL 
[78 ___ TlI(£00iJ00~ 15.5220%[6.70900/'Fl Mo. usORjj E '''''-,~ 
~9 110.0000"/1 14.35000/4 6.05000/'Fl Mo. USOR II r ''''',.,1 
~ ___ Tlio.ooOO"Aj 16.0000%/_S,2670%Fl Mo.iisORJr---- 1 ___ I' _J': _""""1 
~1 110.0000"/1 16.1970%1 6.05000/'Fl Mo. USOR II n_ 1 r '''''41 
)l2n ___ lllO,~ 16.19000/L_S,32400/'Fl Mo. USOR II r '''''91 J 
~3 110.0000"/1 15.75400/4 6.36200/'Fl MO. USOR II _ 1 r ''''''''''''II _ I' II -I 
/34 __ I Jlo.~ 1__ r '''''''''4 J 
~5 I 110.0000"/1 n 1 r '''''41 ~I _ II 
~ __ 1 1I0.0000":1{ r '''''''''11 II 
~7 1 1I0.000~4 n 1 r '00-,111= ~~~=lr~~~==j 
~ _ _I 1I00000"/,{ r '''''91 ~ --T ---

PPType 
MonthSS-60 

~9 1 1I0.0~4 " r ''''''''11 II II II 1 II 1 
po 1 110.0000"/4 1 1 r '''''''''11 II II 1[' II n' l 
P1 I 1I0.0~4 1__ __I r '''''41 ~I ~ 1[_ 1_ _~ I 
p2 1110.0000"/4 E '''''-, II C----··r==-- ==rn --T -- 1I==~=t=~~==l===~ 

. p3 I 1I00000"A r '''''':41 II II II II 1 II 
§ 1 110.0000"/4 E ''''''''''''1[ II II ~ II I II 
p5 I 110.0000"/4 r '''''41 [I [I [I [I 1 [I 
/l6 1 110.0000"/4 r '''''91 [I "" II I II 
~7 Lll~ r '''''41 _J' " , 
1ie n_TIIO·OOOO"Aj_--r-- -II r ''''''''''''II 
p9 110.0000"/4 E '''''4[ II 1----
FOO 110.0000"/4 
1 __ - ________ J 

" r" ~ r -I i -I 
l'U1 llU.uuuu"Aj IL t ''''''':41 II II i I 
[102 110.0000"/4 II E '''''91 I[ i ! 
103 110.0000"/.1 II r ''''''''''''II II II =::JI I 
04 1I0.0000"A ,..- I ''''''''''1-.JL 
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Cltlgro~ Mortgage Loan Trust S&P Criteria used ror Indices, Derault Curve, CPR and Minlnmm Sizes 

~ML illOO6-NCl cf.6 .wap cap 

9/111l00615:49:07 

ReplinelD 

Negative 
AmortiUltion 

Umit% 
WAMu:R.ateWAFloorhte IndexType OthnFees(%) 

REPLINES (continued) 

Other FUI($) HIS Hud Term Enf. R _W MalUple 

PPType 
Monthl4i 

PPType 
Month7-U 

PPType 
Montht3-18 

FPType 
Month 19-24 

PPType 
Month 25-30 

PPType 
Month 31-36 

PPType 
Month 37-42 

FPType 
MonthU-48 

FPType 
Montb49-S4 

Aggregates :- 110.()()()QO/O 15.3354% 6.18900/D Prepayment Amount Multiply By: Prepayment Amount Multiply By: Prepayment Amount Multiply By: 

1105 /I0.0000'f ] 
1106 1I0.0000'f 

'107 1I0.oo00'f 

108 1I0.0000'f '''''''''' 
109 I 1I0.0000'A r'" ,~ 

H 1 0 /10.0000'4 E '·"'4 
[111 . 110.0000'4 I'" '''~ 
Ii12 110·0000'4 . I E '00"'" 
[113 I 110·0000'4 r '''~I 11-
1114 110.0000'4 E '"'~[ . I =l'1~~~~ 
1115 110.0000'/.1 t'" '''''''''41 I[ i 

16 I 1I0.0000'A t'" I 1_ 
117 I 1I0.0000'A fb 1 

. 1118 110.0000'/4 . II E '"'0000ij1 
1119 - 1110.oOOrPAj J E . _'","'j, 
~20 I 1I0.0000"Aj -If---I r--r- '''-.." 
liil-- l-jio.oOotiAj I~] I'" ''''''j, 
[i22 110.0000'1 II· ·· .. -r- r---'~ ~ 

[123 110.0000'/4 I[ I E '''':4[ I[ 
1124 110.0000'/4 II I E '''''"'''II ===J 
1125 110.0000'4. L E "".",:1=1 ===~J~===~_~ __ ~If=1 ===~F====1F===~ 
1126 I 110.0000'4 E '''~I -n lirl ====1 
1127 110.0000'/4 . F I . .""41 
1128 -]-110.0000'1- I E '''-'''1 
[129 I 110.0000'/4 I I'" '''~I 
130 I 110.0000'/4 I F '''41 
1131 I 110.0000'4 I'" '''~I 11- - II 
1132 I 110·0000'4 E '"'''"'''II Ir--- _JI 
1133 110.0000'4 I'" '"''', 
R34 110.0000'4 .... ,",0000iI 
135 /I0.0000'f "'- ''''''''''I 

138 

1139 

/I0.0000'f 

/Io.oorm· 

~36 110.0000'4 E '00"""'11 11--- 11---- II ]---
1137 110.0000'/.1 E '''~I II I[ I[ I 

E '''~ II II ~ I 
t"'" '''0000iI1 11 __ 11 I 

FPType 
Month 55-60 

40 110.00001 f'b ~I --I 
1141 IIO.0000'!1 II I'" '''~II[ r==-- -I· ,--- -- I 
H42 110.0000'/4 I[ I'" '"'~I I II I i I 
1143 110.0000'/4 IL E 'iio~1 II II I i I 
1144 I 110·0000'4 E '"'~I 11--- II 
1145 I 1I0.oooO'Aj E ''''''11 C- IC=- -I 
~46 I 110.0000'/4 E '''~ I[ ~ I 
1147 I 110.0000'/4 t '''''''jl II II I 
1148 I 1I0.1iOOO9'ij E ~ I' I -=-r 
1150 I 1I0.0000'Al F '''''''"'i" 
1151 I 1I0.0000"Al 15.64700/~ 6.1200%16 Mo. lIBOR II I'" I~I 
H52 1I0.00W>j 14:9:Z500/~ 5.95000/41 Mo. LIBOR II E '''~ - Ii 

~53 110.0000'4 17.550QiL~3000%[6 Mo. lIBOR II F '00."." II 
154 I 1I0.0000'f~ 15.03200/~ 6.1650'4iMo:LIBOR II I'" ''''''''''I -I ~.--. ,-----
1155 1I0.0000'f 14.9310'l~ 6.15900/.16 Mo. lIBOR l'" IOO(}()()(J'Jt,,' 

·156 1I0.0000'f 14.8160%/ 6.1420%16 Mo. LIBOR l'" '"''"''' 
-I J 
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CiUgroup Moftt:age Loan Trust 

CML TI lOO6-NC! d.6 .wap cap REPLINES (continued) 
S&P Criteria used for Indices, Def.ult Curve, CPR and Minimum Sizes 

91111200615:49:07 

Repline 10 

NepHve 
Amortization 

Umit '!.. 
WA Max Rate WA AoOf hte Index Type Otha Feel(%) OthnFeH($) HIS Hud. Term Enf. R.W Multiple 

PPType 
Month 1-6 

PPType 
Month 7-12 

PPType 
Month 13-18 

PPType 
Month 19-24 

PPType 
Month 25-30 

PPType 
Month31.J6 

PPType 
Month 37-42 

PPType 
Month 43-48 

PPType 
Monthf9-S4 

Aggega ... > 110.0000".. 15.3354% 6.1890% Prepayment Amount Multiply By: Prepayment Amount Multiply By: Prepayment Amount Multiply By: 

[157 1/0.0000"/4 14.3490'ld 6.0850%Fl Mo. UBOR [[ I [E I ''''''''''''I[ . [[ 

rsa 1/0.0000"/4 15.3290%1 6.06700/0j6 Mo LIBOR II I I Fl· '''''''"i[ ~ 
[159 1/0.0000"/4 16~~2540'lOFJ Mo. UBOR [c= 1 __ I r 1 ''''''''''''''1[ [[ 
1160 l_l!O.OOOO"/4 14.7270%[ 6.1390%)5 Mo. UBOR t __ I E ''''''"''1 
[161 --'1 1/0.0000"/4 15.9870'l~_~2590'lOFJMo.LtBOR [[ __ 1 _ I E '''''9[ 
~62 1/0.(}(}O()"/4 _ 15.363O%[ 6.0630%Fl Mo. UBOR 1r==_Lnn __ I E ''''''"''1 u JI 

[163 1/0.0000"/4 14.6930'ld 6.0720%Fl Mo. UBOR [[ E ''''''''''''Ii 

1164 1/0.0000"/4 16.0550o/.j 6.2390'4\ Mo. UBOR [[ E n 

t.,.,. ..• _____ J • ______ ,j ______ .• _ •••• ___ )j 
I ~ ~5 

lIu.uWV/1 lO.O"/U7ot O,;£"""U7'1' MO. LIOUK IC= f E 100::'11 
166 1/0.0000"/4 15.6600'l~ 6.1560'4\ Mo. UBOR [[ 1 E ''''''''''''I[ 

167 1/0.0000"/,j 15.3540'lJ 6.0070'l0Fi Mo. UBOR [[ ___ I E ''''''''''''I[ 

68 I 1/0.0000",4 15.4770'lJ 6.2390'I,p Mo. LIBOR [1_ L ______ -r r-" r '''''''''''Ii-- .--- [[. -.... -II 

169 I 1/0.0000",4 15.8160'lJ 6.1930'l"J6 Mo. UBOR 

,170 

171 

I 

.E 
r0-

t: 
.E .... 
L 

'00 

r --..... -II 
[- II 

L .... ___ I 

[[ - ___ I 
I 

L .... _1 
I 

..1 
175 I 110.0000",4 15.9400%1 6.1900'1.[6 Mo. LtBO .E II -- r------r---
,176 1/0.0000"Aj 16.6480%1 6.24300/0j6 Mo. UBO 

177 110.oooO"Al YJ ili 
.E 
.E --lI---

r-----r- --II 

'178 I 110.0000",4 15.2250%/ 6.3000lij)Mo. LIBOR .E 
1179 I 110.0000"·.L 15.8000%j 6.3000o/~ Mo~L.IBORl E 

.E 
E 1- -II 

W80 ___ ~oOOOO"q. 14.7490'I~ 6.1550'4\ Mo. LIBOR [ 

~8i I u110.oo000..ij m 13.8750%! . _~9500'$ Mo. UBOR [ 

.E 
1 E -- I ,,-~ [[ _I 

hS2 ·1-i/O.{}()(}/)9.L 15.3030%[--6.0170'$ MO. UBOR [[ 

1183 ~.oiJooo..ij 14.6170%j--S.9230'lOFJ Mo. LIBOR I 

[1641 110.~4... 14.61aO'I~~0350'4\ Mo. LIBORlI E 1 ''''' ---I 
1185 TI10.OOOO"..ij 14.6e;30~~ 1020'lOFJ Mo, UBOR I, E 1 ''''' IL __ =-=- I . _ I 
b86 T !10.0000""q 14.4360'I~ ___ e,0680%~ Mo. UBOR II E I ''''' 
1187 Tno.oooO"..ij 1504~~0810'lOFJMo.LtBOR [, E b 68rllO.OOOO""q 15.262IJo/~ ·····6.0300'4> Mo. LtBOR I .E 

E 
t' 

92 ] 110.0000"..ij 14.9030%j 6.0300'lOFJ Mo. USOR II 1 . E '''''41 [I ==r 
1193 I 110.0000"/4 14.7780'ld 6.0860%fj Mo. UBOR I[ 1 E '''''''''''ll ===:11 1 
1194 1 110.0000"/4 14.5000o/.j 5.9900%)5 Mo. LIBOR II 1 E '''''..., . II~ 
1195 1 110.0000"/4 16.2230'ld 6.3300$ Mo. UBOR " I t ,,,,,~I II I 

1196 1 110.0000"/4 15.6840'ld 6.3180'I"J6 Mo. LIBOR II I E '''''4, 

1197 1 110.0000"/4 14.8500'ld ~3000'lOFJ Mo,lJBOR I[ I r ,""""""" 
r98 110.0000"/4 17.0000'ld 5.9500* Mo. UBOR II 1 E I '''''41 I: 

1199 110.0000"/4 16.04.00'l~~ 1670'14> Mo. LIBOR II L rJ 'Oo""""'1[ ==:]' 
~OO I!~ 16.1270o/~~6.1630o%llMO.UBOR II ___ I E ''''''"''1 

t 1 '''''-:11 
E 1 ''''''''4 
t 1 ""'''''"i[ 
r I ''''''''4 r I ''''''''''''II 

~.... ]1Iii.00iI09il:· 15.5720o/.j 6.2100'$ Mo. LtBOR [I r '''''."" ..1 
~07 110.0000"/4 15.8240o/.j 6.4600%fj Mo. USOR II r-- - '''''41 

1208 110·0000"4 14.9110o/.j 6.1260$ Mo. LIBOR " E '''''':1 
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Cltigroup Mo'hgage Lou Trust 
CMLrlZOO6-NCl cfv6 .wap cap 

911112006 15:49:07 Negative 
Amortiution 

Umit% 
RepUnelD WA M.u: ~te WA flOGI' Rotte [nelex Type Other Fee-rID) 

Aggregates :_ 110.0000''\' 15.3354% 6.1890% 

~09 1I0.0000"::;j 14.7580o/~ 6.0250o/~ Mo. LIBOR II 
~10 1I0.0000"::;j. 14.5140~ 6.0310o/~ Mo. LIBOR II 
~11 1I0.0000"::;j 14.2750·!~ 6.3000o/~ Mo. UBOR II 
~12 II O.DOOO"::;j 15.1700~ 6.1500o/~ Mo. UBOR ~ 
~13 1I0.0000"::;j 14.3760o/~ 6.1600O/~Mo. LIBOR II 
~14 1I0.0000"::;j 15.8510;z;j 6.2300o/~ Mo. UBOR II 
~15 1I0.0000"::;j 15.0880o/~ 5.9810o/~ Mo. LIBOR II 
~16 1I0.(){)(}O%j 15_2150~ 6.1840~ Mo. LIBOR II 
~17 1I0.0000"::;j 15.0000o/~ 6.0500o/~ Mo. UBOR II 
~18 1I0.0000"::;j 15.5170~ 6.2460~ Mo. LIBOR II 
~19 1I0.0000"~ 15.9640o/~ 6.3250o/~ Mo. UBOR II 
§O 1I0.0000"::;j 15.5090;z;j 6.1420o/~ Mo. LIBOR II 
~21 1I0.0000"::;j 16.1250o/~ 6.3000o/~ Mo. UBOR II 
~22 1I0.0000"::;j 15.7540o/~ 6.2080~ Mo. LIBOR II 
~23 1I0.0000"::;j 16.1250o/~ 6.3000o/~ Mo. UBOR II 
§4 1I0.0000"::;j 14.8940~ 6.2210~ Mo. LIBOR II 
~25 1I0.0000"::;j 13.7000o/~ 6.2500%~ Mo. UBOR II 

"§6 1I0.0000"::;j 16.0290o/~ 6.2420o/~ Mo. UBOR II 
~27 1I0.0000"::;j 15.6630o/~ 6.0500o/~ Mo. LIBOR II 
§8 1I0.0000"::;j 14.2650~ 5.9640$ Mo. UBOR II 
~29 1I0.0000"::;j 13.0620o/~ 6.1230o/~ Mo. LIBOR II 

'. ~30 1I0.0000"::;j 16.8630~ 6.1990~ Mo. UBOR II 

. -
~31 1I0.DOOO"::;j 15.9390o/~ 6.2030o/~ Mo. UBOR II 
~32 1I0.0000"::;j 14.9700o/~ 6.3000o/~ Mo. LIBOR II 
~33 1I0.0000"::;j 14.8430o/~ 6.0840o/~ Mo. UBOR II 
~34 1I0.0000"::;j 15.1050~ 5.9930'r~ Mo. LIBOR II 
~35 1I0.0000"::;j 14.2650'r~ 6.0180o/~ Mo. LIBOR II 

: ···~36 1I0.0000"::;j 14.4750~ 6.0500$ Mo. LIBOR II 
~37 1I0.0000"::;j 15.6750o/~ 6.3000'r~ Mo. LIBOR II 
~38 1I0.0000"::;j 13.4960'r~ 6.0790o/~ Mo. UBOR II 
~39 1I0.0000"::;j 14.9690'r~ 6.0910o/~ Mo. LIBOR II 
~40 1I0.(){)(}O%j 15.3950'r~ 6.0500$ Mo. UBOR II 
~41 1I0.0000"::;j 14.6880'r~ 6.0210'r~ Mo. LIBOR II 
~42 1I0.0000"::;j 14.4330~ 6.021 Oo/~ Mo. UBOR II 

43 5.9800' Mo. LIBOR I 
44 1I0.()(}(J(J! 6.1380% Mo. LIBOR I 

~45 1I0.0000"::;j 6.2780o/~ Mo. UBOR II 
. ~46 IIO.OOOO"::;j 6.5190'r~ Mo. LIBOR II 
~47 IIO.OOOO"::;j 6.2520o/~ Mo. UBOR II 
~48 1I0.0000"::;j 6.1790~ Mo. UBOR II 
~49 1I0.0000"::;j 6.5680'r~ Mo. LIBOR II 
~50 1I0.0000"::;j 6.3480o/~ Mo. UBOR II 
~51 IIO.OOOO"::;j 6.2780o/~ Mo. LIBOR II 
~52 1I0.0000"::;j 6.3860$ Mo. LIBOR II 
~53 1I0.0000"::;j 6.0690'r~ Mo. UBOR II 
~54 1I0.0000"::;j 6.3000~ Mo. LIBOR II 
~55 1I0.0000"::;j 6.1910$MO.UBOR II 
~56 1I0.0000"::;j 6.0500o/~ Mo. LIBOR II 
~57 IIO.OOOO"::;j I II 
~58 1I0.(){)(}O%j I II 
~59 1I0.0000"::;j I II 
~60 IIO.OOOO"::;j I II 

Page 5 of7 

Othn Fee.($) HIS 

REPLINES (continued) 

Hard Term EnI. R _W Multiple 

I E 100""1 
I E 100""1 
I· E 100""1 
I E 100""1 
I E 100""1 
I E 100""11 

E 100""1 
E 100""11 
r: 100""1 
E """"1 
E 1°O~1 

E 100""1 
r: 100""1 
E 100""1 
E 100"'11 
E 100""1 
r 100""'41 
E 100""1 
r: 100-'1 
E 100""1 
E 100""1 
E 100""1 
E 100""1 
E 100""1 
E 100""1 
E 100""1 
r: 100""'41 
E 100"'4 
r: 100-'1 
E 100"'4 
r: 1°O~1 

E I """"1 r: 1'0041 
E 100""11 
r: iOo""1 
E 100""1 
r: 100"'11 
E 100""1 
E 100'41 
E "''''4 r: 100-'1 
E 100"""11 
r: 100"'11 
E 100""1 
E ''''''''1 
E 100"'4 
r: 100"41 
E 100'""'1 
E 100""1 
E 100'""'1 
r: 100""1 
E 100"""11 

PPTypl! 
Monthl-6 

PPType 
Montb7-U 

Prepayment Amount Multiply By: 

PPType 
Month 13-18 

Slandird & Poor'. SPJR[ 2.1 

PPTypl! 
Month 19--24 

PPType 
Month2S-30 

PPType 
Month 31-36 

Prepayment Amount Multiply By· 

II II 
I II 
II II 
~ II 
II II 
~ II 
II II 
~ II 
II II 
i II 
II II 
II II 
II II 
II II 
II II 
II II 
II II 
i II 
II II 
~ II 
II II 
i II 
II II 
II II 
II II 
i II 
II II 
! II 
II II 
~ II 
II II 
i II 
II II 
i II 
II II 
i 

II 
II Ii 
i II 
II II 

~ II 
II . 

i II 
II II 
I II 
i II 
! II 
II II 
~ II 
~ II 
I II 
i II 
I II 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

S&P Criteria used for Indices, Default Curve, CPR and MInimum Sizes 

PPType 
Month 31-42 

PPTyp!! 
Monih4J-48 

PPType 
Month49-S4 

Prepayment Amount Multiply By· 

II 
~ 
II 
I 
II 
~ 
II 
~ 
II 
~ . 

I[ 
II 
II 
i 
II 
II 
II 
II 
II 
II 
II 
i 
II 
II 
II 
II 
II 
II 
II 
i 
II 
II 
II 
i 
II 

~ 
II 
II 
i 
II 
II 
II 
I 
II 
! 
II 
! 
~ 
~ 
II 
I 

PPType 
Month SS-60 
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RepUneID 

Negative 
AmortiZAtion. 

Umit% 
WA Max Rate WA floOl' hte Indn: Type Other Feell(%} Other Feel(S) HIS 

REPLINES (continued) 

Hard Term Enf. R _W Mllltiple 

PPType 
Month 1-6 

PPType 
Month 7-12 

Aggregate.:- 110.0000% 15.3354% 6.1800010 Prepayment Amount Multiply By: 

~61 , 1l0.0000%! F ''''''''''''11 _ I. 
~62 I 1l0.OOOO"Aj_ F "lO"""'1l 
~63 1l0.0~ -, ~L L I r I ''''''''''''11 
~64 , [10.000004"-- -T --1-----1_ F ''''''''''''11 ___ ~ 
~65 I 1l0.0000"Aj /1_ L _ I F ''''''''''11 
~66 -I' 1l0.oOOO%j - , - II -r F ''''''''''11-- -- -11 -I 

FPType 
Montbl~18 

~67 , 1l0.0000"Aj /1_ I - r - '''''''41 J 
~66=_:~IlIO~oo~--r --J--It~ F ''''''''''11-- T _-II 
~69 I 1l0.0000"Aj II _ r n '''''_''''11 
~70--_IlIO.0~_----rn~- ---11 F ''''''''''1 

PPType 
Month 19-24 

PPTyp< 
Month2S-30 

PPType 
Month 31-36 

S&P Criteria used for Indices, Default Curve, CPR and MInimum Sizes 

PPType 
Month 37-42 

FPType 
Month 43-48 

PPType 
Month49--S4 

PPType 
MonthS~ 

Prepayment Amount Multiply By: Prepayment Amount Multiply By: 

1- -, 1_ 
:1 - --T- ll __ .. __ J_ 
I - ,-~-- JC= =::::I _ I 
1_ __n , --- lI_ '-
I --. ~-----]I__ _I_ I 

III L__ _I 
L--__ 11_ '-

~71 1l0.0000"Aj r "''-"''11 
~72 lIO.oooO"Aj F '''''41 !--~[ ---==f======~F==={====l===~ 
§73 1l0.OOO0"4 r '''''''"11 II II 
f!74 1l0'0000"4 F ''''''''''''11 l l 
§75 1l0.0000"4 r '''''",,1 II II 
§76 1l0.0QIXmj F '''''41 l II 
~77 1l0.OOOO"Aj r ."" "'11 
~---rno:()~------r-rn~1 t"" .""""""" 
W9 I 1l0.0000"-<l t"" ."""""'" 
~60 I 110.0000"..-4 r I '~I II -·······1 
~ IIIO.~- 1- -, ~I- ~ F '''--'1- - -Til 1-- --II 
~- -1 1I0.~ -I --I -- II -T·--·---r- F ''''''''''11 II II 
~83 I 110.0000%1 F ''''''''''''11 _ II II 

84 II o. 0000"..-4 t"" JOO """'" 

~66 """""11-·'_111: . -I - l 
89 '''''''''''il L- -, --- l 

t"" I '''''-='I -. -1 

~ ,2 110·0000"4 IL t"" ,,,""""" 
IOOO"A II F' 'w"""'1~PI ~~~~9l=~~~~d 

~94 I II 0.0000".4 t"" 
95 ."""""'" 11__ 1 --- -, - l 
96 '''''"'"'il-~_i I 
97 iOOiXiliiijl ,-- -----r - l 
98 """""11 -il--'ll 
99 IO'''''''i1 l 
~ 

fOOOClOO9l 

01 I 110.0000"4 I'" ''''''''''ji--- ----. -I 
~2 I 110.0000".4 t"" .""""""" p03 1 110.0000";:4 E 1 '''''":11[==1 ====4~====iF=====1F=======jF====~f====t===~~====*====~==~ 
tJ04 I 110.000094 E I ''''''''4 
~05 I 1I0.0000"Aj E I '''''41 
[lO6 I 110·0000"4 E ,.",,"'41 
~07 I 110.0000";:4 F 1'''''41 
~ . ---rrJo·~-----r-~--lt~ E '00"'4-11 
~09 I 1I0.oooO"Aj L=::::I I ____ r '''''''"11 
P10 IIIO.~ __ ~_~_f_--·"~-' 
~11 11I0.OOOO"Aj ._L _L '''''~I _ I~--~IL T -- Ir-- - .. I 
~12 ~Ai ] ___ 1_ 1_ F_ ''''''''''''11 ~I_ -r_·_-__ · _i T=-----=........r---~_=__ -=--.J 

Plge 6 of7 Stand ... d.'l< Poor's SPIRI 2.1 .""I~@(·ml:mm"i.!,I.It§· ..... .1 
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• C1tigro,'i Mortgage Loa. Trust 
coML"n lOOO-NCl cfv6 .wap cap 

9/111lOO6 15:49:07 

RepUneID 

Negative 
AmortiuHOQ 

Until';' 
WAMu Rate WA F100r bte 

Aggregates :.- 110.0000% 15.3354% 6.1690% 

~13 IIO.OOQO"~ I 
~14 JJO.~ I 
~15 JJO.OOOO"~ I 
~16 IIO.OOOO"~ I 
~17 JJO.OOOO"~ I 
~18 IIO.OOOO"~ I 
~19 IIO.OOOO"~ I 
~20 IIO.OOOO"~ I 
~21 IIO.OOOO"~ I 
~22 IIO.OOOO"~ I 
~23 IIO.OOOO"~ I 
~24 JJO.OOQO"~ I 
~25 IIO.OOOO"~ I 
~26 IIO.OOOO"~ I 
~27 IIO.OOOO"~ I 
~28 IIO.OOOO%j I 
~29 IIO.OOOO"~ I 
~30 JJO.OOQO"~ I 
~31 IIO.OOOO"~ I 
~2 IIO.OOOO"~ I 
~33 IIO.OOOO"~ I 
~ IIO.OOOO"~ I 
~35 IIO.OOOO"~ I 
~36 JJO.OOQO"~ I 
~37 IIO.OOOO"~ I 
~38 IIO.OOO~ I 
~39 IIO.OOOO"~ I 
~O II O.OOOO"~ I 
~1 IIO.OOOO"~ I 
~2 IIO.OOOO"~ I 

rage 7 of7 

Indn:T~ Other Feea(%) Other Fee.($) HIS 

II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 

II I 
II 
II 
II 

REP LINES (continued) 

lUrcl Term. Enf. R.W Multiple 

E "'''''11 
E "'''''11 
t: ''''''''11 
E ''''''''11 
E ''''''''11 
E '''''"'1 
E '''''"'1 
E '''',." 
E '~I 
E ''''''''''''i 
E ''''~I 
E ''''''''11 
E ''''''''11 
E '~I 
E ''''''''11 
E ''''''''11 
t: ''''''''11 
E '''''"'1 
E '00""11 
E '''''''1j 
E '''''''11 
E ''''"'1 
t: '''''''11 
E '''''''11 
E '''''''11 

~ '''~I 
'DO I 

E '''''''11 
t: '''''''11 
E '''''''11 

PPType 
Monthl~ 

PPType 
Month7·U 

Prepayment Amount Multiply By: 

II II 
II ~ 
II II 
II II 
II II 
II II 
II II 
II II 
II II 
II II 
II II . 
II II 
II II 
II II 
II II 
II II 
II II 
II ! 
II II 
II ! 
II II 
II ~ 
II II 
II II 
II II 
II II 
II II 
II II 
II II 
II II 

PPTyp< 
Month 13-18 

St.nd.nI & Poor's SPIRI 2, t 
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II 
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II I 
II 
II 

II I 

II I 
II 
i 
II 
~ 
II 
! 
II I 
II 
II 
II 

~ 
II 

FPType 
Montbl9-24 

PPType 
Month2S-30 

Prepayment Amount Multiply By: 

II 
II 
II 
II 
II 
II 
II 
II 

II I 

II I 

II I 

II I 
II 
II 
II 
II 

.11 
II 

II I 
II 
II 
II 

II I 
II 

PPType 
Month 31-36 

S&P Criteria used for Indices, Derault Curve, CPR and Minimum Sizes 

FPType 
Month 37-42 

FPType 
Month4J..48 

FPType 
Month 49-54 

Prepayment Amount Multiply By: 

II 
~ 
II 
~ 
II 
~ 
II 
II 
II 
~ 
II 

. ~ 

II 

II I 
II 
II 
II 
II 
II 
II 
II 
II 
! 
II 
II 
II 
II 
II 
II 

_,,'f1j~~t'li,I!ljm/lif.J.".f.iti~ 

PPType 
MonthSS-60 
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Standard & Poor's Cashflow Template 

Please fill out all worksheets (deal summary, replines, tranches and derivatives if 
applicable) and e-mail toresidentialpools@sandp.com 

'Dea(SummaiY,.iifo.rmaHon-·----.-.--~·-·'···-·-.. · .. ~-.... ~-·,..-----1 
i . ','! 

. 1 
Date Feedback Needed: 9/8/20061 l 

Issuer Name: 
Deal Name: 

Product Type: 
Bond Insured (Yes/No): 

First Bond Payment Date: 
S&P Index Month: 

S&P Index Adjustment: 
Servicing Fee: 

Miscellaneous Fee: 
Servicer Advancing: 

Spread Holiday (months): 
# of Collateral Groups: 

Initial Overcollateralization*: 
Target Overcollateralization*: 

1 
j CMLTI 

CML TI 2006·NC2 
l 

I 
Subprime 

N 
10/25/2006 

1 
~ 0.50% 
! 

I 
0.02% 

PI 

1 
J 

1 

1 'I 
Rating Category Payment Sequence: Seauential 1 

Liability Type: Certificates 1 
Interest Paid to Undercollateralized Notes? I 

Bond Insurer Fee: \ 

1~-,eJ:r, s~gur.e, p'le~s.e.~p.I3<::!fy. il1itiCl! ?ncj Jarge.t 9tG J()r.I3Clch. gr()Yp..". '" ..... ""'_"'"'' J 
Notes: 

Note: if cash flow was run in SPIRE, please -Export Deal- and send S&P the 
resulting -input- folder contents 

:NegatlveArriortTzatlOri1IfapPijcabieC-~--'-'''-~--~--'---''-~'~~------'-"l 

, 
Net Deferred Interest Definition Type: I I j 

Net Deferred Interest Allocation Method: I 
:Prepayment Penalties (if applicable) 

Are Prepayment Penalties Pledged? 
Servicer Collection Rate: 

Are Prepayment Penalties Guaranteed? , 
L ~ __ h." ...... _ " ~,.","",,,,"-__ , _".~_..;, .... ~" ~ 

Other features (e,g, reverse turbo, 
short-term legal maturity, etc.): 

I 
I 

1---------11 I 
.,.J 
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1&2 
1&2 
1&2 
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1&2 
1&2 
1&2 
1&2 

1.93% 
4.15% 
4.65% 
1.50% 
1.70% 
1.75% 
1.15% 
1.05% 
0.90% 
1.25% 
1.45% 
1.15% 
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15 
25 
31 
33 
35 
41 
43 
4. 
95 
110 
200 
250 
250 

0.0005 
0.0015 1mL 
0.0025 1mL 
0.0031 1mL 
0.0033 1mL 
0.0035 1mL 
0.0041 1mL 
0.0043 1mL 
0.0049 1mL 
0.0095 1mL 

0.011 1mL 
0.02 1mL 

0.025 1mL 
0.025 1mL 



notes derivativeJd pay_rate_pct receive_rate_pct notionatschedule positive_contribution negative_contribution a~count_riumber Accrue Date Pay Date 
1 NJA 5.40% Strike Ra1e 910,207,000.00 Y N 912812006 1012512006 

Prlorltv 01 application 2 NJA 5.40% Strike Rate 902.152.264.U Y N 1012512006 1112512006 
of derlvatlve proceeds: 3 NJA 5.40% Strike Ra1e 892,806,987.80 Y N 1112512006 1212512006 

4 NJA 5.40% Strike Ra1e 881,993,749.93 Y N 1212512006 112512007 
Cover Losses 5 NJA 5.40% Strike Rate 869,228,335.58 Y N 112512007 212512007 
BuildOC 6 NJA 5.40% Strike Rate 654,180,948.04 Y N 212512007 312512007 
Pa Basis Risk Shortfall 7 NJA 5."0% Strike Rate 837,517,175.53 Y N 312512007 412512007 
Pa Deffered Amounts 8 NJA 5."0% Strike Rate 819,058,554.69 Y N 412512007 512512007 

9 NJA 5.40% Strike Rate 798,426,993.98 Y N 512512007 612512007 
Or describe below: 10 NJA 5,40% Strike Ra1e n5,808,553.64 y N 612512007 712512007 

~ 
11 NJA ~ ... ()O/. Strike Rate 750,341,494.18 Y N 712512007 612512007 
12 NJA 5.40% Strike Rate 724,136,657.59 Y N 612512007 912512007 
13 NJA 5.40% S1ri<e Ra1e 698,075,329.12 Y N 912512007 1012512007 
14 NJA 5,40% Strike Ra1e 672,569,001.96 Y N 1012512007 1112512007 
15 NJA 5.40% Strike Ra1e 647,571,538.67 Y N 1112512007 1212512007 
16 NJA ~.40% Strike Rate 623,183,608.31 Y N 1212512007 112512008 
17 NJA HO%Strike Ra1e 599,275,286.85 Y N 112512008 212512008 
18 NJA 5.40% Strike Role 573,948,437.61 Y N 212512008 312512008 
19 NJA 5.40% S1ri<e Ra1e 546,599,632.62 Y N 312512008 412512008 
20 NJA 5."0% Strike Rate 514,032,879.73 Y N 412512008 512512008 
21 NJA 5.40'10 Strike Role 483,476,764.05 Y N 512512008 612512008 
22 NJA 5.40% Strike Rate 454,743,766.91 Y N 612512008 712512008 
23 NJA 5.40% Strike Ra1e 427,604,617.68 Y N 712512008 612512008 
24 NJA 5.40'10 Strike Role 401,648,424.48 Y N 612512008 912512008 
25 5.150% 1MLlB 376,997,764.20 Y Y 912512008 1012512008 
28 5.150'10 1MLlB 353,853,535.24 Y Y 1012512008 1112512008 
27 5.150% 1MLIB 332,194,937.47 Y Y 1112512008 1212512008 
28 5.150'10 1MLIB 311,939,185.08 Y Y 1212512008 112512009 
29 5.150% 1MLlB 292,463,179.11 Y Y 112512009 212512009 
30 5.150'10 1MLlB 274,742,133.59 Y Y 212512009 312512009 
31 5.150% 1MLlB 261,873,621.03 Y Y 312512009 412512009 
32 5.150% 1MLIB 249,588,491.02 Y Y 412512009 512512009 
33 5.150% 1MLlB 237,857,139.68 Y Y 512512009 612512009 
34 5.150% 1MLIB 226,651,878.14 Y Y 612512009 712512009 
35 5.150'10 1MLlB 215,945,73S.n y y 712512009 612512009 
38 5.150% 1MLIB 205,717,381.68 Y Y 812512009 912512009 
37 5.150% 1MLlB 195,942,234.48 Y Y 912512009 1012512009 
38 5.150"" 1MLIB 195,942,234.48 Y Y 1012512009 1112512009 
39 5.150% 1MLIB 195,942,234.48 Y Y 1112512009 1212512009 
40 5.150'10 1MLIB 191,188,907.69 Y Y 1212512009 112512010 
41 5.150% 1MLlB 184,407,233.64 Y Y 112512010 212512010 
42 5.150% 1MLIB 1n,868,2n.18 y y 212512010 312512010 
43 5.150% 1MLIB 171,563,336.39 Y Y 312512010 412512010 
44 5.150'10 1MLlB 165,483,255.48 Y Y 412512010 512512010 
45 5.150"10 1MLIB 159,619,964.52 Y Y 512512010 612512010 
48 5.150% 1MLIB 153,965,689.11 Y Y 612512010 712512010 
47 5.150% 1MLlB 148,512,932.03 Y Y 712512010 812512010 
48 5.150% 1MLIB 143,254,570.38 Y Y 812512010 912512010 
49 5.150% 1MLlB 138,183,722.60 Y Y 912512010 1012512010 
50 5.150% 1MLlB 133,293,454.82 Y Y 1012512010 1112512010 
51 5.150% 1MLIB 128,5n ,295.66 y Y 1112512010 1212512010 
52 5.150"10 1MLlB 124,029,007.57 Y Y 1212512010 112512011 
53 5.150% 1MLlB 119,642,579.34 Y Y 112512011 212512011 
54 5.150% 1MLIB 115,412,249.23 Y Y 212512011 312512011 
55 5.150"10 1MLlB 111,332,471.11 Y Y 312512011 412512011 
56 5.150% 1MLlB 107,397,768.96 Y Y 412512011 512512011 
57 5.150% 1MLIB 103,602,632.72 Y Y 512512011 812512011 
58 5.150% 1MLlB 99,941,949.37 Y Y 612512011 712512011 
59 5.150% 1MLIB 96,409,952.73 Y Y 712512011 812512011 
60 5.150% 1MLIB 93,000,701.69 Y Y 812512011 912512011 
61 5.150% 1MLlB 89,709,316.33 Y Y 912512011 1012512011 
62 5.150% 1MLIB 0.00 Y Y 1012512011 1112512011 
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