
?:
l

(\
)

-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
0 :

:1

~ II
I 1-
-'

;::J o (J
J

C
l'

s- o c {f
q ::r G:

,....
.

'2 o <>-
J

:=
r' r:

"T
Jr

:F
J

'"1
t=:

o
0

-
S

";:P
"

..
n

-
.....

~
..

p:>
~

Iv
;:+

"
!.

JJ
>-

J
~

p:>
0

:::
s

~
8.

flS
..

::J
~

-
(J

)
tv a a

/\
0

\8
..

..
.

p:>
I·-

.J
;:+

:p,
.

;..,

~
§

-.
..

)
.....

..
t:1

b
(§

)
v

,
qg

a
d

a
~, ,~

t-
lC

'
o

~ .... l't
J

(
) o ~

8 p:> ~ ~. @ qg ~ ~' I-
"

(, o 8

n clo (/),
'1

co
V

tJ o
cJ

'
I-

i
0

1I
l

1--
'1

1-
,1 cI
'

';'
::

J~
ii

I..
'·

0
(J

)
1'1

'
to

cI
'

..
o x· (I
I

(i
l

'0 O
·

I," II
I 1'1 1<
:!J l<:

}.
_I

O
.L

J
·I

-I
I·>

'
r;

.....
..

0
.

(/)
1'

0
:J

c
l'

I-
I

.....
..

rl
'

(I
l

l":
1

1
..

J'
m

:;:
,q

,
II

I
::1

'J
(i

l
'':

''
~I

'
P

.O
l' e"

1"
\'

I
~

cJ
'

0
'0

'--:}
r.;

1-"
01

(n
a

:j
co

11
:J 1-"

!:J
,q

::1

,<
lliI

f\
.;.

I
~
'
!
'
J

o
I~

0)
1

,,
\'

1'1
'

;:.0
.....

.
ct

'

(I
)

H
,,'1

'
;=J

II
I

II
I

01
:,J

I~
'

!':J
::J

I-
J

I_
I.

to
:j

nJ
a

(j
;)

:J
I
~
·
,
q

1<
:::1

::1
,q

II
I

I
~
'

1
-'

H rl

en
1'

0
o

I-
"
q

0
01

(I
)

0
!J

(J
)

,-1
'

m
S-

:'
rl

'
ri

()
1-"

:::r
(I

l
::J

1I
l

"-
1

1·
..1

::J
'

el
l

01
::1

tr
n

(I
l

II
I

01
(J

l
n

::1
n

II
I

?;
.


::J

'
tJ

'
(
I

II
I

(i
l

c
l'

::1
0

O
·

,q
I

(i
l

1I
l

;>
;-

,q
p

.
II

I
\IJ

I"
:J

II
I

:J
II

I
p

"
'U

::-J
1-

"
rl

(J
.

tJ
:.J

0
I
~

,q
(I

J
(
)

('
!

o
::

J'
ll

l
::1

.
I·"

!J
1

-'
O

.
::J

r.;
0

I'
,

?;
'

n
::J

II
I

::
r

\.
0

1'1
il

l
(i

)
,<

l.r
;:J

'
1-1

()
III

I:::
U

J
/-

1'

{fJ
(I

l
::

1
'

::
)'

(
n

1'
1

1-
"

II
I

0
0

ill
:::1

(f
)

:'
;:

1<
n

c
l

!IJ
(I

)
0

"
;:J

0
rl

.
(I

)
01

O
.

I-
I

(\
)

:~
j

nJ
d

'
-:

J
1<

1<
:;

:::1
'

<:
(i

l
1IJ

11
'

1'
1

1-
"

1
-'

I·"
(/)

U
I

~
:

:,1
,3

01
Ii

0
(i

l
H

a
1-

"
U

)
(I

I
,:

:
(l

)
I-

I'
rl

II
)

rl
'

i--
-I

(J
)

(i
l

II
I

-
(J

.
:J

.:::
UJ

1<
(\)

1<
:

I·
'·

II
I

I
]

ill
rl

'
1-

;"
,

I
j

::1
'

0'
!J

0
<;

,<
U

l
r',

(i
l

I·
··

,q
:,1

O
.

:J
::>

't
y

I
~
'

()
1'

1'
\IJ

01
(I

I
11

11
I))

1--
<:

1-
-\

tf
I'•

.)
-

0
1-

.1
<:

r:;
....

II
I

1'
1'

I))
H

0
" o

,,;
I
~

I])
d

'
U

l

t
r
~
~

1
I
I
~
<
I
l

~
r
u
(
!
l

:
j
r
l
'
l
~

1
0

I-
I. P ~

tI
l I'
j

(J
j

(!
J

'0
II

I
II

I
1'1

"
::1 cl

-

:~
:

:..
:

lq
:,-

::
0

C
l-

OJ
,'

'\
:.':

::
1,

0
rl

{IJ
I'

]
III

1-"
0

1IJ
11

::1
.

0
-

r::
(I

I
(>

:.
,.

::J
::1

'
~
J

,-
I'

1_-
"

{/
l

..0
til

0
::

l
I·,

,'
()

(\)
>:

I~
"

,-I
::,

'::
J

ii
'

pJ
r..:

n.
I'
-~

O
.

1.
1

•
U

l
u

:)
::1

I-
h

C
l'

....
;:1

0
f1

'
IT

L-
'

1-
"

c:
'0

1IJ
II)

,:
::

l'
U

0
lL

l
U

J
t'-

J
::J

L
l

W
c
l

:_J
:~
:

{J
J

II
I

,'
I'

I'
i

1IJ
(l

.
01

1'-
.

::1
'l

J
U

I
P

J
::r

(j
)

1-
-'

(1
:j

.h
i

OJ
r..::

1<
:

~l
J

,:
II

I
0

I::
'r.J

n
cO

(!
l

I
r

U
·

I
~

:::
;:

rI
'

II
I

c
l

II
I

I'
;

:"
.

II
I

0
1IJ

()
1-

'"
::1

::1
"

1,
-1

I'
i

~I
O

.
I'

j
C:

(!
l

'0
0

....
W

rl
'I-

::
:

("iJ
1_

"0
I

rl
'

:::1
1IJ

::J.
0

.0
,

:,:
II

I
H

H
1IJ

:"
1'

0
::1

II
I

0
::r

II
I

I"
'W

:J
;:1

II
I
0

0
-
:
J

I
~

(
)
::

I
:J

1-
-1

,
,
;
'

r
t

U
l

C
)

?
';'

(p
I

D
.

1--
--'

::
:

0
rl

'
(I

)
lo

J.
0

",
n,

d
'

L
j

I'!
J

::J4
I d

1'1
ru

I
:
:
Y
~
:

c
l'

::
l'

\.:
II)

W
,-

I'
1IJ

H
I\J

0
U

·:
Y

(!
l

I'"
I~
'

<:
1

--
1

'0
Ii

Ii
1I

J
n

,<
;j

(I
I

,:I
UJ

(i
l

:;
:

'0
11

1-
"

W
UJ

UJ
rlJ

Ii
tlJ

:::1
tl>

I
~
·
·
:
j

l'l
J

l-
h

II
I

Ii
1"

\
::1

Ii
'<

U
l

II
I

::J
(i

)
,q

r:
I::

::1
1-

>
'<

:
n

(l
..

O
.

-
::1

I·
·'

p
,

IH
'<

I-
..J

U
l

If
)

ti
l

O
J

I_
I

P
a

~
r:

n
n

en
O

.
U

l
IH

,<
n

CI>
n

I,¥
\

:~
J'

1-
1

:'=:
1<

:
'0

I
~
:
J

-
n

c
l'

I,
'

01
II

I
(I)

(i
l

(,1
:::1

'<
(I

l
(i

l
I-

I'
0

~:
('/

'
:,:

(I
I

II
I

::
:I

o
tJ

U
l'

<
W

,U
II

I
11

c
l'

"'1
(D

I.
.J

~
1-

-'
U

l
W

.
U

}
I·J

,
U

l
lC

l
rJ.

1-1
:::1

W
I-

II
UJ

tJ
0

1\
1

a
<:

~
S:

(1
rl

S
<

~
I~

'
::1

H
(!

l
([

)
I
~

c
l'

0
II

I
1IJ

0
::1

I:"
:;

:
(I

l
I'

j
I
~
'

p.
(l

l
I
i

,q
01

lI
)

:;
~

::
:

cl
'

H
I

1-
1\

<:
-el

l
(I

)
rl

'
1--

';
en

(i
)

I::
:

(i
)

0
,q

I
~
'

(i
l

1'
0

0
1-

"
II

I
,-

I'
;.-;.

:J
:J

I'
j

(i
l

I-
j

:,1
(f

j
11

1IJ
::1

1-
"

,.1
'

U
l

U
)

II
I

!J
(I

I
UI

O
.

D
.
,<

o
:J

I-
h

,-
I'

:::1
::::1

(\)
::j

rl
'

lo
J-

OJ
O

.
I-J

·
1-

'-
:~
;

OJ
I-

II
IlJ

I
ll
O

:
:
J
n

:
T

::
J
O

O
tJ

'l
II

l-
j

,-1
:J

1-
"

II
I

II
I

Ii
I:

:
0

(i
l

::"1
"

p
.

()
1-

1-
I--

J
1

-1
to

(J
)

1
-'

r::
1

-'
OJ

W
rl

l
::J

'1
..1

-
1-

1\
..0

W
::;

::
()
~

l~
l

I"
',

rl
'

:,
:

1
-'

(i
)

n
Ii

I,'
"

II
I

::J
I-
~

IlJ
I..J

·
1

<
0

W
~\
)

:J
I-d

a
l(
~

cl
'

o
U

I
1-1

1
"
J
'

I-
I,

(J
J

I'
i

II
I

I::
I::

::1
'

II
I

0
I
~

UI
'<

,q
I,

'
I
j

I))
1-

"
n,

1'1
)

1
-1

:J
rl

'
I-

~-
1-"

1-
.1

:j
[j

}

(I
)

::=1
0

,
I-

I
::.1

'
<:

I
:~

J
1"

1
:JI:

OJ
I
~
'

•
OJ

OJ
,q

,-
I

(I
)

1-
'·

c
l'

i,-
J

~)
)

UJ
pJ

~
:
r

c'
l'

0
!..J

.
1-

;'
1'1

1
<

~u
:::J

C
J

{i
}.

r::
r::

l~
J

:J
II

I
'--:

1
11

(I
)

O
'

D
.

I,"
1-

"
11

U
l

([
I

lL
l

:::..
1

::J
'

{H
H

I
0

'"
,,"

{
I'

i
:J

[J
_

I~
'

::1
I
i

I
~

(I
l

U
,

:J
lq

c
l'

IJ
'

()
!J

'0
OJ

(l
l

"
'

0
:J

U
l

[1
.

,3
,C

1
0

::J
0

I-
-i

l <
:

1-
"

I'
i

CI>
rl

'
--;

'
I-

h
'::I

\..
..

(Ii
0

1'1
::,1

'.
11

Ii
0

I..
•·

r
l

(i
)

I-
J

:-:J
c
l'

1·
1

1-"
,-1

'
OJ

,q
::1

'
H

::>
.

OJ
(I

)
([

)
I'

,
1-

"
::J

;:1

II
I

(J
J

(
)

UJ
Ii

;J
;J:

;-
o

(jJ
o

o·
1"

1' ::J
'

r
l o

II
I

U
l

,q (!
l

1,
1-

cl


cl
-

c l
'

n
::1

.
o

II!
I: I'

~
I:"

p
.

1IJ

O
'

;;;
II)

Ii II
I

\C
t

(I
) p
.

n
'I

"
1

II
--

\
I::

:
I::

1-
\'

:]
n

O
.

II
I

I,
',

,01
c
l

0
II

I
I.

.'
::J

0
Ir

(!
l

(I)
II

I
<:

{\)
(
l

(\)
D

.
:';

.
Ii

c l
'

I,"
I)

(J
J

I,
] ::,
.

m
II)

(!
l

II
I

H
n

I'
j

IT
'I

_
I

[T
j

0
III

z~
lJ

l
"

I
~
'

U
)

:=1
1'

1
o
~
n

;'J
'

',
'

(II
F

j'o
,-

]
I
i

(i
)

IT
0

1-,
j:..

i
n

(l
.

Z
II

I
r.J

U
I

()
UJ

H
I

::r.: :J
:I

~
;

C
I

I'
r)

III
r:

I'd
(J

l
1,

-'

!i
I:J

'<:
[.

j
0

II
I

o
rl

'
::1 (J

.

:;:
rJ.

:::
)'

tH
~\
J

v
'

r-
\'

.~
'

C
I

1
1

,0
o

::1'
1-1

:J

""
,

"\
'-;

'
\'1

::1
'

()
0

(!
l

{I
I

rl
C

:
<:

,-
I'

e
l

1
-'

I_
I.

::
J~

I-
I

Ii
o

.
(!

l
(\

)
c
l'

I,"
I,

:
:,

:
':I

'J
O

'
II

I
I
~

';'
,

,
III

O
.

I,
'·

iii
pI

rl
::J

{J
J

:1
;1:

I
Yi

::;:
';'

{I
}

lH
(;j

U
)

:3'
;'

:
1

-'
::J

01
(\)

,-
I'

(!
l

O
.
I
~

:,
:

::1
I
i

<:
1'

1\
(\

)
(\

)
(!

l
1·

1
I'

i
H

11:
:,;

';'
:'j.

(\)
.;.

,[
1

iii
ill

IC,
iii

(\
)

(!
l

(J
)

1"
1'

0
::1

t.::
1-

'-
rl

'
I\

)
U

I
{J

I
I-

I'
:::1

:::.1
{f

J
n

::J
"

Le
t

\-1
'

n
II

I
(!

l
0

:T
11

{~
I

I·
'·

ll!
~:

0
U

I
,0

0
.0

0)
>:

::J
'

Ij
0

'
to

({
)

,'
I'

~
\
-

<U
UJ

0
1,,

1,
n

{J
)

::1
o

/)
l

to
I:

H
({)

I
'

(\)
(J

O
.:

T
III

r\
II

I
I

'r
j

:y
rr

11
.

I,
"

((
)

I
'

0
1'

1'
()

Ii
IU 1

-'

c:
c
l'

'0
I"

,,
'

t'
l

(;'
)

1,
,1

'U
::J

'0
I,

"
(\J

ti
l

o
(/

I
,01

:
I,

"
['

)
fe:

(I
I

I,
"

W
(J

J
II

I
1

0
I"

"
r-

I'
1'

\
fIJ

::J
::

J'
O

'
(I

l
1\1

I'
·

e
l'

\-
-,

lO
;J

OJ
L<

0
fI

)
1.

0
I-·

J
,;:

I'"
O

.
W

::J
(!

l
(I

l
I'

i
CJ

til
d

n
j

(j
J

n
(I

I
:.r

I::
c
l'

1'1
'

o
tlJ

:~
J

0
I:

;
I

o.
I-

j
1-

-'
I"

U
l

(!
l

O
.

C
I

(!
l

'0
::

:1
::1

'<
:

(\)
(!

l
I

0'
II!

H
Il

i
:3

1'
1

Ii
;0

;'
5"

o
II

I
iJ

'
(!

l
11

::
:

,q
II

I
II)

11
(I!

(!
l

p_
O

·
,
'I

'l
l
.

0
n

o
(')

::1
Ie;

::>
'

o
1'

1}
W

rl
'

W
(l

l
r:

r:
<:

(!
l

1
-'

::J
(\)

(!
l

O
.

O
.

Ii

rl
' ::r <I
l

;~
:I

S
.,J

"
O

.
II

I
I'

j
c
l'

':J
'

H
OJ

{-j}
n 1-" rl

'
c
l'

':l
4

-;'
hi

it;
c
l'

UJ

I·"
I'

i
U

I
::1

I
~

<:
:J

0
m

1-
1\

U
I

,.-1
'

1-
"

rl-
::

r
1-

"
U

(!
l

()
11

<I
l

(J
j

:'
~: il
l

'--
I

r-
j'

1.
.<

o
::J

'
.-

1
1

\)
=

::1
'

O
.

0
·

01
I·

>
c
l'

1\1
o :i:

H
:,

:

-
."

II:
f-

",
~
,

'r
J

II
I

(!
l

(J
)

11
0

I-
I.

:;
1-

1\
(J

J
:=,.

~\
.-

0
I-

h
.

'0
({)

=
1-"

II
I

::J
11

'(1
en

=
(\) c
l'

tn
rq

:J:
'

o
c:

Ii)
I,

"
'J

::J
0

.1
,1

,q
n

U
l

C
l'

()
II

I
()

I
~

,'1
1

-'
(I

!
fl.

!:"
I"

,J
,.J

0
'

-
L

l.
rl

"
C

,
<I

l
0

n
tr

::1
'

c
l'

(\)
::.1

1
" :J

".
'I

'ci
() I'\

"

11
'

W
t
D

(
lH

,<
~
H

0
(j

)
j'1

::3
;::

r1
(1

It
)

{lJ
etJ

1-
-'

1-
-'

(/1
:'1

II
I

I"
~

'<
;

th
il
l

("
I

{j
}

;:J
t,,

··
o

fl
(I

l
f\

)
IJ

,1 o
I-

I
::

:
n

:''
\

I
~
'

U
1-

"
~
:

1-1
-

:J
C

l
t1J

;:y
()

o
(J

J
r1)

1'1
1'1

'
II

II
I

:T
::J

n
1-

'
(I

)
III

o
w

n
.

:'1
0

'0
'd

0
I,

·'
~
:

I'
i

I-J
·

0
C

l'
()

i\l
l"

i
H

\
1-1

::1
I-

i
0

n
I,

"
1-

>
:',:

(i
)

(\
)

I-
I.

0
(
J
.O

I
'I

.;
I'

i
f::

'
IlJ

I'
~

I~
'

1"
1'

O
·

I'
"

r1)
':>

'0
::1

0
,

I::
r:,

·
.

,-
I

1'1
.-1

'
::J

'
OJ

(i
)

.-1
,-

,.
II

I
:J'

1-"
O

'
lJ

)
(I)

0
0

II
I

"1
I"

l"
i

I-
It

Ul
r~j

·
n

III
1-

-'
n

,;:
II

\1
I

,'
I'

(i
)

:Y
1<

:
(l

)

U>
C

l"
;:J

'
::r

llJ
"I

i
I'"

III
O

.
II

I
1-

"
(I

0
:'1

II
I

,'1
r···

I-
I

\0
r-I

'-
1

I-
i'

U
)

::J
'

(\)
:Y

~
H

til
OJ

O
.

(l
.

,'
I'

::1
n

:,:
o

0
'I

l
rl

'

(J
l

,:5.
1\;

III
.-1

'
Ii

(
I

::1
"

(j
)

o
l-

J
1-

1\

o U
l

b


II
I

Ii 1-" n ?
.
;
~

(J
l

1
-'

I
~
'

I--
h

;.
-~

o
(i

)
I'

i

I'
i

(!
J

(
J
il
l

1
-'

,
~

1'1
'

II
I

I,
'

nl
:I:

U
l

c
l'

-;
'

"I
0

(I
l

(I;
i'>.

:,;:
I"

I
(!

J
'<:

II
I

n
;.'

';
11

1
I-

h
1-

>:
:.1

1'
1'

o
I.

.'
1-

'·
(i

)

I-
I)

::J
1'1

o
n.

l-
l}

o o
0

el
'

1-
"J

':1
"

'J
I::

'"
;...

0
O

.
II

I
In

1'
1'

1,-
,1

:T
I'

"
I'

"
U)

:::1
01

1-
'-

1
-'

W
\'

I'
0<:

()
I'

i
(l

)
0

til
I-I

I
U

l
(\

)
1"

1'
::1

,'I
'

''0
0

tQ
C

I'
o

'-
I'

':1
"

::J
<II

ill
(i

l
'(

J
H

1'1
'

''C
J

~~
i:>,

:~
g
~

"I
o

::1
(i

l
t::

'<
;

:J
<1

1
p

.
I
~

"".
1

II
I

P
.

II
I

01
O

'
I

c
l'

c
i'

~
:

1-
1

•

::y
J)

)
1

-'
nJ

,-
'}

II
I

'-;
:'

X
'
1
~
"
:
1

:j
'

('
I'

ttl
'

(\)
r
l'

b.
I_

I.
':1

'<
'

(t
)

1-
-1

;:
J~
:

~
cI

l..
~'

l-c
J

r--I
1::

1'
';

'
'1

'
-.

0
III

iii
ii)

II
I

II
I

{J
J

P
.t

j:
:1

U
l

H
}

n.
I
'

I'
,

d
::

.1
::Y

CI>
i1

:~
'

0
~
d

0
(j

)
W

ill
,'1

'
I..

•·
1.'

:
'0

.-1
'

e
l'

1'1
H

}
D

.W
I·"

C
l

-
0

11
:~
,I

(J
j

I'
i

(J
)

O
l

c
l'

C
1

rl
"

:;
:

1.
0

n
l

I·
j·

,._
]

:::.
:;;.

:~
~.~

.
i!:

ld
iJ.:

1<
:

I·
--

J:
J

,..
•.

(\
)

(f
)

1"1
U

.
'0

II
I

(l
.

;:Y
c
l

1-
"

UJ
1-

-'·
tJ

'
ct

'I.
:::

:
UJ

I·.
....

::1
II>

0
n

,-.....
..

,q
(i

)
{J

J
"'

Ii
eX

l--o
.J

::J
'

o
(\)

1_
1

1 <
I~
l.

C'
"

n
r
t

::,.
c:

-"
(
l

I
II

I
{J

I
II

I
0

,::I
\-1

l!)
;:..1

r:.:
:i;

III
p

.
fJ

.
1

-'
01

(l
.

(I
l

01 :J 0
,

H I-
'h II
I

II) I
~

:1
:J

I
::J o. I-

I

~: II
I

U
)

II
I

(I
J :J:~
: ll
'

(!
J

,q 1-" :J ::1 1-" ::1 '(1 1"
1' o O
·

II
I

'0 Ii II
I U
l

U
) II
I nC
l'

U
) 1-
'

CD CD '0 I
~
'

::1 '0

:,:; rl ;,
y

I" w II
I tY o r; (
I

~'
: U 1-
1\

(
I ::
r

\IJII r: I
i tll :,\ I·J
.

11
'

,II.
,

I
"

(-
I

II
I

I'
·

I, I,
'

I
I

II
I ::1 [J
.

U o )'
1 !IIII
I Ir u I: rl,.I o I''
'; \I
I " Ii I" IC
\

S
E

C
_E

N
F_

FC
IC

_0
19

57
2



Re: thoughts 1

Lhe SUIT@2r, LO Canada - which I also didnTt like - and where I was
2.150 depressed

Let we try and describe my mental state: I was incredibly stressed~

IL is c sLange ~n~ng ~o be sitting here now and
r-efelct back about the stress. Wh~l !dcS I stressed? I becaIne very
very worried very quickly. I was worried about not haVing done as
good a job as possible on the set up of the Barclays thing. I was

for the mistake - because in hindsight it seems so obvious that Lhis
is something we should have been doing better. I was also very
nervous about the state of the market and how we were going to
coiDtinue to perform and about what the overall strategy Has going to
ceo Soread ar tight and credit is only deteriorating. I was
worried tha th 5 would all end badly and that I ~iould have to look
for work. oak ng for work means

I'll continue later

I~ is now ~a~er, Thanksgiving 2006. So here I'm replying to the

~v maCDS are pr9t~y geed. 3u~ le~ me reVlSW.
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