
TO 14156 P.0V02 

DATE: Augu5t 10. 2007 

TO: 

!'ROM: GoldflllUl $acll.!: International 

SUBJECT: 

R.efuellCc: is Ollldc lllihe I~DA MlI~cr Af!TCC!T\CI\t. d~lcd "" of 19 Au~W<l. 2003 (tllC "M!t.'\Ul Agrecm.:ru"). 
bctw= AlG FonallCial ProductS Corp. (0 AlG.P.!'") 2nd Goldm!ln Sw;lt51n1~oJlill (GST") :uuJ (I><: 
TrM!UcUo.L> cl1l ... cd I.lK.TCundcT (Incllding tile Crt-.tJit SlIpport AIU>("-x. (Uatcd liS uf 19 August :rom, IIlcreto). 
tJndc;fined Q.pitaJi.u.d lenns sh:l11 ~~ t~ir re:;~tiv~. ll\e;\Iltngs Get :forth in !he Master N:rWrGn!. 

NQ!wimsL.UX1ing m~ f8ct that AIG·FP JI1ld Gsr bave f:tiled to aglU on the ExposIJ~ in respec: of cerlai .. rOC 
credil cleJMu.ivc TtoJlSactioru: kkrltirscd tn !"~ ,;cl,cduh: tIl.lJu:Ilt.:d 1.:n:1!l.. A1G-FP is delivet"ing to GSt 
n't;'ble OWil Suppun in ~ of s!H;b Tran~QnO (in respect of which AlG..fl' :U.Mll be the T ""fI~ftf(\( 
~ml as} the rT;m${er~)on August 10,2007 ... ilh" Value or usn 4'::5D.()()().OOO. The 'D=sfer oh=h 
E1~bl<!' Cn:dil Support hy At(' ... F!' an<llhc =('IflOno:. of tllch F,lifihlc Cn:dil SlIjlport by GSI (I) SIlnJl not 
be =ved as :10 ;weemctlt bctwCCII the pani~ or a.< 3.11 inc!ic!llion of =y othu ron. ~~ardinl: .he. 
lUnOUl1l. or the l.1ndi~vuxl.n>ount. (.[ t(;~ 'Ex ll{l~nre in re.~ or Auc;h Tnul. .. ".i<m. :lAd Iii) shall 001 
"".xriUllc ~ w.lfVtJ hy t\irher p:u-cy of tile righ~ or r.::roedics available [0 such J:l.'rty tlno(!r the M.~lt;r 
Agrce:ne.l'lt,.:my Trnn.<JttiO<> C<>nfirmlUi.,., or II", C .... edit !>ul'l"'rt ABIJCX or ;xpplk.at>k law, includinJ\. 
'With0IJ1I;O)iIArn~n.11u; rig"! lu {'~I fur \he dcU",,,,y 0( rL--trn-n or Ei~k: Cn::.d'l S'-'W<>'" or the ril!o< 10 
exc<cuc the dispute. resolutioll provislOll$ l!vaila!>lc t() the parues UPOIl ;I f.1il~ to Jgtcc lS joint Otlcularion 
lIt-ents. 

The bilur", of .. p;ln)' to ruJl.k:c Ii daily wrineD or una! acu",oo f.,... l1a.::: C:klhety 0{ [~rurn of £jigibl~ C"mJil 
Support .J..JI poL he cnn:<t.ruoti >IS.:t. 'l>r.iiver nf such riglll (II' on 'r;reerncnr th;o( [>() l<I1l!Juni i!. uwcd. Moteova • 
. the laillJr"e of a P<U1yto dispute (whctbcr or:llly or iIII writing) the other P:l.I1)"~ deflUlld for the delivery ur 
fclura or Eligible CrcUil Supp"" ~tr..11 O()\ ~ <;Qn~ 'IS ~n ~groelnCnr It"" il a~"" with such dcmlllld or 
&.c F.xpn~;ure ("-"Iculwell SlJl)t>Oni.nt'; ~u~ll d<!'m:md m otherwise be COnstruM as ~ waiver o{ "'"Y riGhT or 
!'CIllO:1y. OSI.lCJ:nc>w1t<Ise.:thJu: A~-'R> lis; co-C.lculs.,iim Aeefl! .ioc., Itnt: Ilgre6 with GSl's ~ure 
c.lculaoo.. in '~I o(!Wctl CI<>tJit t1eriv~(i .. c Tran=;1iu"s, and AIG·f.p will be dilelllCd If) havc di .• puted 

My dCffillM tor EIigiblt. (teQit Support 01-.:1 ~ l::xposure C~kWlti()q supporting ~uch dcmMd nude by 
GSI with re<pt:c. IQ such TflIn~,,<.:ti"lIlI until SUi.-h time "" AlC.FP =pr;:>~ly Kgr= <>I nCf",iu, in wri~o~. 

Agreed ;md 1I.Cce(Xed: 
AI(; HN ANCI A.I. rR.Ooucn; CORP. 

/J- J7~--' 
By' I I \..--""" Y 

" .. - N=: '-

r"r 1 Title: 
,j 

ALAN fROST 
EXECUTIVE VICE PRESIDENT 

282S1:t>U 161 

• 

CONFIDENTIAL 
AIG/SUBPRIME-SEC 00000547 



10 f.)lJG • 137 20: 26 FROt'l GQ.fi'\AN SACHS TO 14166 

GS lWpr-tnJ:'I\ti!!mber cusrr 
NUUQ510L3<mOO 01149WAAS 
I'll rtTQ51 I 15OO1;(l(l 11202IARO 
13 VUOSll J 6(){)8()OO(J()OO 112<J21AC4 
Rl rtJQS1119[)ol«lOOCK)OO 1 r2(121AA~ 

N UUQ4(17 4 I O(P\tXlOOB 00 lfMffiAJ5 
NUUQ4(Jl5 UOS7QOO:)OOO 2.64403AiQ 
NU U{}4123 NfX»!tJ(1 2654SQAQ2 

1-mUQ41z:,~ 2(,'>45QAA 7 

NUUQ5<l5 5COO8OCJOOXX) SU410RAA4 
NUUQ4O'JI-IROOl!OOOO!XK) 3163KVA(j!i 

Nt IT TQ4-ffiTNOO?OOOmOO . '7n.l&v AAl 

NlJUQ5030KOO800 4Af:!:mM9 
NUU~ ~lI!lJ\.C5 
NUUQAOlS!~ 4SYl3'PA.,6J 

BtJUQ5Q6OJOOSOOOOOOO 46416;{AA7 

BrrrJQ506oK~l~ 46426RAB5 
NUUQ5OTtl:>OO3OO 482!)(;AAm 

NUU()5IJ?C1XX.lSOOlXXXlO 182(XiAAA6 

aUUQ5120I...-OO!lUO 4'Jl151!IlAC6 
NOUQS 12flMOOROOIX)COO 49&58!\AAI) 
NT:JUQ509lUOOSO(XXJoco 52W1TACO 
NUUQ509rvOO8OOOOOOO 52902ThE& 
»OUQ41<UN0M0Cl00000 5p'?%ll.AR' 
NUUQ4In2Q<XlOOOOOOOO S89)6IlAA5 
1'1 l.JUQ4WJ t>QOS(j(){)()AOO G6lnYAAO 
NUliQ,$<I35 BOOlICXXX:OOO Cili571 UAA7 
N! II 1Q5 10m .oo!\OOOOO()() Mfil9MAlO 
NllUQ510DNOO800 1iS619MA~ 

N UUQ5 !OVi'tmll() 6~619MALS 
NUU0409H~(m(J{l(l(XXXI 7()112CAJ34 
NT I!JQ-W91POOIID')OOJO(J 76112CAA6 
NUUq4125HOO&xxxxxxl 76SmtV\3 
mmQ51 f 1400800 82437XAA6 

NUUQ.5OIl-(.iIXXI!!W<l<I()(XI ~374WAS2 

N!JlJQ5MGROOROO lD743YAR9 
NUUQ6OI3A.OOSOOOOOOO &374JLAC5 
N UUQ(\O t.j MOOl3O(J()(JO()( &3143f..M9 
SD8504492863 896OO&ABS 
SDB5(J4493$09 896(X)8AC3 
SDB504671:1606 896OO&AC3 
Sf)050467S635 R9(;OO&ABS 
~'DB5<J35(,5 !3Y Y521l.1M.A2 
5[>1<503565516 9S11~('AllO 

CONFIDENTIAL 

SclHXIuk 
06::,,'" 

Ref erne.: Ololig~tiol/ ~ 
A.l nus n FUNDJNG r .m 1.2TI.9OO,OOO 
8RO~CK I CDO LTD, 354 500.000 
RROOFR!CK 1 COO LTD. 485.000,000 
tlROOl:!RlCK I COO LTD. 250,000 

DUlCE FUNDING VII, LTD. r 29 ,650,000 

DUKE FUNDf.NG Vll, Lit:>. 100,000 
DUNml . .T. ARS COO lTD 31 7 ,t,OO.ooa 
DUN H.1J.,L AIlS COO L TO 2.'50,.1.00 
FA ."iATIJRN VENTURES 2005·1. LTh 2fJ7,75QJJOO 
GLACIER FUNDING COO n. LTD. n'::,Rm.ooo 
GUCER FUNDI.N0 CUO u. L'ffi . [~.f«I 

HUNTINGTON mo, Lm. 4D6,S\)().ooo 
BUNTI.l'<'GTON C1X). r .TD. 250,000 

TNOEPEND!?NCH V C[)(). no. 200.000.000 
(sCHUS Q)() ! I LiD. 2lJ,75O,000 

lSGlIJS COO TI r .m. 5O,00J ,000 

J U),fThR l-UGli-GMDE CDO Ill. t. m f .299.500.om 
J\.lMTF.R HIGH-GRADE CPO.llI.. LTO 251.J,COO 
1i.l.ElZOS PREfERRED RJNT)1NO II. LLC ~95(](J,OOU 

KLEROS PREFERRlID l'UNOrNG IT. LLC 250,OCXl 

LEXTNGmN CAPITAL FUNl>lN<J. L'm. f <)9.5OQOOO 
LEX1NCTON CAPlTAT. FUNDll-Ki. LTD. Z5(J,OOO 
!l.-IERCURY (.1)02004·1, L Tn. 2<IQ .ROO.c.oo 
ME~CURY coo 2004-1. LTD. 100,000 

MKI' eso W. I,m. 140,(XXl.OOO 
ORClflO S'ffi'llCTllRl3O RNANCE coo 11. LTV. II1.75D,OOO 

ORIENT POlNr CW. LTV. 250.em 
ORIENT POINT COO, LTD. 6411,7SU.OOO 

mmwr POINT COO, UV. 647.250.000 
Rt5J3RVO[R FUNDING LTD. 314.am.!YXJ 
RESERVOLR l'UNUING L m. 100.000 
RIVE.R NORTH coo L ro. I 45,l,7S0,(l(:() 

SHF-RWOOO FUNVJNG COO!J, L Tn. 322.250,000 
$OUTII COAST FUNDING VJI f _TD 773.500SfJO 
SUUTH <..'01\$]' f-"t!NDlNG v II L.. m 250,000 
SOU1'l-i CO.AST FUND/NG V!lJ LTD ~~,UOO 
SOUTH CO}$[ F.UNJ)!N(j vm LTD 2.SI),<XKJ 

TFJAX)( Pltl.M£ coo 2006--2 .. ! .m. !.J99.8 50.000 
TRlAXX PlUMP. COO 2(){)6...2, L'll>. 1,399.~5tl.OOO 
TIUAXX rlUMB coo 2006--1, LTl). IOO.CXXJ,OOO 
TnJAXX PlUME cOO 2006-2. LTD. 100.000,000 
WlJST COASl'l'l]NDTN(f I. LTD. 1.1 X7 ,95{],()lJ() 
WF_'>T COAST HJNDlNC 1. L m. I ,J &7.850,rilCl 
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