Fromi: Doy, Michee

ol Steel Eobed:
Sublech RE:
The

Diate: Thursday, March 13, 7008 9138:37 AM

Rob just called me - 1 have o say, I heard moreg panic in his volce today than |
heard when he told me the Board had just made him CFO in the middle of the
accpunting disaster...

nnnnn Original Message--—-
rom: Steel, Robert
Sent: Thursday, March 13, 2008 9:31 AM
To: Davis, Michele
Subject: Rel

They are scared..... And understandably so....

- Original Message -----

From: Davis, Michele

To: Steet, Robert; Nason, David; Ryan, Tony
Sent: Thu Mar 13 09:25:16 2008

Subiect: RE:

They called me last night too - to remake the point about completing the
sentence "ralsing capilal in order to support lending and business activily...”

~~~~~ Original Message-----

Erom; Steel, Robert

Sent: Thursday, March 13, 2008 2:08 AM

To: Nason, David: Ryan, Tony; Davis, Michels
Subject: Fw:

~~~~~ Original Message ----
Cromme Levin, Robert 1 <robert_leving@
To: Steel, Robert

Sent: Thu Mar 13 09:00:40 2008
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dumning of $16 bililon of agency CMC's, Our spreads are ready widening, I'm
worried about misinterpretations, and questions being ra ﬁ about F/F

FiE

Thanks again for vour help on the rhetoric issue,
Best,

Rob

This e-mail angd its sdachments are confidential and solely for the intended
addressee(s). Do not share or use them without Fannie Mae's approval. If
received in error, contact the sender and delete them.
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