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We have harden guarantee legislative language on "t",,,rj,.hv 

Une with Treasury process is very informal·· can be executed sVviftly, 

Your plan on cap raise is best option 

----- Original Message ----
From: Steel, Robert 

• To: Na;Soo,David; Ryan, TOnY; Nort;ol'l, Jeremiah; Kashkari, Nee! 
Sent: Sun Mar 1508:32:43 Z(}08 ' " 
Subject: GSEs 

As I think all of you know, we are being leaned on as part of the plan for todays ' 
series of afternoon announcements to deliver a GSE "plan". 

Just to summarize, the idea would be to announce a grand bargain of capital 
raise and beginning of relaxation of the capital surcharge for housing GSEs, Also 
some ideas about "commitment" to legislation but that's a bit fuzzy, This would 
be done at same time as other announcements, 

My three constituents are: 
Mudd 
Syron 
Lockhart 

I have spoken to Mudd and he is good and knows we are on a tight timetable 
which is cool with him, I told him noon. He expressely said Lockhart needs to 
EUMINATE the negative rhetoric. 

I have emailed and called Syron and waiting to hear back .. .I wili continua!ly 
rollotv up. i¥1y thought was to get Syron nailed dov/n .. ,then connect Y:Jith 
Lockhart. 

Goaf should then be a conference caB Dan, Dick, Jim and Hank to finalize 
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