
William BRODOWS/NY/FRS 

09/15/20080717 AM 

To 

cc 

bcc 

Subject 

"Amy White" <Amy.White@ny.frb.org>, Kirsten Harlow/NY 
/FRS@FRS 

Fw: MS counterparty issues 

----------------------------------------Sent from my BlackBerry Handheld. From: "Eichner. Matthew" 
[EICHNERMZ/'SEC.OOV] Sent: 09115/200806:37 ANIAST To: Til Schuermann: WilliamBRODOWS: i\rthur 
i\ngulo Cc: "Hsu. Michael" <HSUM(c/'SEC.GOV> Subject: MS cOlUlterparty issuesNeed to clarif)' fiuther. but 
concerning. 

From: Wong. Dayid K (CORPTSY) To: Eichner. Matthew Cc: Russo. David (CORPTSY) : Liu. Vincent 
(CORPTSY) Sent: Mon Sep 1506:3-1:26 2008Subject: cOlUIterparty issues Matt. Need to let you 
know. Deutsche. RES. Calyon. HSBC not taking MS name on derivatives trades in London Citi clears trade for 
us in Europe and we are lk"1ying some issues. We're working on clarifying some issues with 
Euroclear. Regards.David'loTIcE. Ifrecei\eu in enlll. plea,,, ue,u'uy anu nulil) senuer. Senuer uue, nul inlenu lu "aive Cllliliuenlialil: III 

pridege. Use ofthis ellk"lil is prolul)ited when receiwd in enor. 
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